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South, Range 2 West, thence run North along the East line of the W% of the
NEY of the NWk a distance of 480.00 feet; thence turn an angle of 87 deqg.

49 min, to the left and run a distance of 63.21 feet to the West margin of
Hoover Road and the point of beginning; thence continue in the same direction
a distance of 210.00 feet:; thence turn an angle of 89 deg. 42 minutes to the
right and run a distance of 270.00 feet; thence turn an angle of 90 deg.

18 minutes to the right and run a distance of 210.00 feet to the West margin
of Hoowver . thence turn an angle of 89 degrees 42 minutes to the right and run
along the West margin of Hoover Road a distance of 270.00 feet to the point
of beginning.Situated in the W% of the NEY% of the NW% of Section 14, Township
21 South, Range 2 West, Shelby Ccunty, Alabama.
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MORTGAGE =t Kt o™
THIS IDENTURE is made and entered into this 31 dayof . May._ . 19 83 by and between R
James W Collingsworth and wife, Frankie Collingsworth
- Central State Bank
(hereinafrer called “Morrgagor”, whether one or moreland _ (hercinafrer called
“"Martpagee”).
James W. Collingsworth and wife, Frankie Collingsworth
WHEREAS, e
is {are) justly indebted to che Mortagee in the principal sum wa
dollars (b 15,488,40 ) as evidenced by that certain promissory note of even date herewich, which bears interest as provided rherein, which i
rayable in accordance with its terms, and which has a fina! maturity dare of . __June 10 1988
This loan is due and payable in 59 monthly payments of $259.00 starting
July 10, 1983 and one final payment in the amount of $207.40 that is
déae on June 10, 1988.
NOW, THEREFORE, in consideration of the premises, and to secure rhe payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals ithe aggregate amount of
such debt and inrerest thereon, including any extensions and renewals and thie interest thereon, is hereinafter collectively called “Debt™ and the compliance
with all the sripulations herein contained, the Mortgagor does hereby grant, hargain, sell and convey unto the Morrgagee, the following described real estate,
situated in Shelby County. Alabama (said real esrate being hereinafrer called “Real Estare”):
a
Commence at the SE corner of the Wy of the NE& of the NWx of Section 14,Township 21
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Topether with all 1he rights, privilepes, tenements, appurtenanyes and fixtares appertaining to the Real Esrare, all of whic b thall be deemed Beal Eoate and sbal]
b conveyed by this morogage.

T HA’_'\;E AND T{.:I' HQLD thr.' Real Estae unta the Martagee, its suevessors and assigns forever. The Mortpagor covenats with the Mortpagee thar the
Mortapor is lawluliv seized in fee simple of the Real Estate and has a pood right toosell and convey the Real Ewate as aloresaid; thae the Real Esrare i« free oof all

cncmhranges, unlo-s otherwise wet fordh above, and the Mortgagor will warrant and forever defend the title ro the Real Exare unto the Mottgapee, aganes the
lawtul claims of all persons,

For the purpose of further securing the payinent of the Debt, the Mortgagur agices ra: (1) pay all taxes, assessmens, and ocher liens taking pruseny over rhas
murrgage (heteinaiter joinrly called “Livns™Y, and if default is made in che paymens ol the ]'_.it'n:f., O any part :hemnf, the M"-'-"'”EE'HE“n at its aprtion, e pray the
saine; (D) keep the Real Estate continuously insared, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, vane
Julism, mahicious mischief and othet penls usually covered by a fire insurance policy with standard exwrended coverage endorsement, with boss, if any, payable o
the Mortgagee, 3¢ its interest may appear; such insurance to be in an amount at least equal 1o the full insarable value of the improvement= located an the Real
Ewrate unless che Muortpapee aprees in writing chat such insurance may be in 2 lesser amount. The ariginal insurance palicy and all replacemenes therefor, shall
be delivered o and held by che Mortgagee until the Debt is paid in Ul The ongenal insurance policy and all replacemencs cherefor must pravide that they may
not be canceled wirhour the incurer giving ar least fifteen days prior written netve of such cancellation to the Martgapee,

The Mortgagor heecby assigns and pledges to vhe Mortgagee, as further security oo the pavment of the Debe, each and every palicy of hazard insurance tow or
hereafter in effece which insures said improvements, or any pare thereof, together with all the right, title and interest of che Mortgagor in and w cach and every
such polivy, 1o luding bur not limited o all of the Mortgagor's righe, title and imirerest in and to any premiums paid on such hazard insarance, incduding all
rights ro retern prenuems. IF the Morngapor fails to keep the Real Estate insured a- specified above then, ar the election of the Marigagee and withour notice o
any person, the herrpagee may declare the entire Debr due and payable and this mortgage subject to foreclasure, and this morrgage mav be foredlosed as
hereinafter provided: and, regardless of whether the Mongagee declares the entire Debedue and payable and this mortgage subject to foreclonure, the Moare-
CAAET Mmiay, {\Ut shall not be ﬂ%hgmcd oy, tnsure the Real Estare for s full insural-le value {or for such lesser amount as the Morigages msy wih) agamst such
risks of loss, for its own henefit, the proceeds from such insurznce (less cost of collecting same), if collected, 1o be credited againse the Deht, or, a1 the clection of
the Marmgagee, =uch proceeds may be used in repairing or reconstructing the impeovements located on the Real Estate. All amounts spent by the Morozages for
insurande or for the pavment of Liens shall become a debr due by the Mortgagor ro the Mortgapee amd at onee payable, without demand upon or norive tache
Mortgager, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissary note or notes referred 1o hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Morigagee the following described property, rights, daims,
remes, profits, issucs and revenues:

1. all rents, profits, izsues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancies now enisting ot hereafter created,
reserving 1o the Morcgapor, so long as the Mortpagor is not in default hereunder, the right to peceive and rerain such cens, profits, issues and revenues;
"

2. all judgmentx, awards of dumages and settlements hereafter made resulting from condemnagion proceedings or the taking of the Real Estate, o1 any part
thereof, under rhe power of eminer domain, or for anv damapge {whether caused by such taking or otherwise) to the Eeal Estate, or any pant thereof, or to 2ny
rights appurtenant thereto, including any award for chenge of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby surhorized on behalf of, and in the name of, the Mongagor to execute and deliver
valid acquittances fpr . and appeal from, any such judgments or awards. The Morcgagee may apply all such sums so received, or any pare thereol, afrer rhe pay-
mept of all the Motizagee's expenses in connection with any proveeding or transacrion described in this subparagraph 2, including court costs and antorneys’
fees, on the Debt i such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may he released or
may be used to rebuind, repair or restore any or all of the improvements Lo ated on the Read Estate. . :

The Mortgagor aerens 1o teke good care of the Real Estate and all improvemenm s located thereon and nor o commiu or permie any waste thereon, and ar all
times to maintain soch improvemnents in as good condition as they now are, reasonable wear and tear excepted.

MNetwithsanding any other provision of chis mortgage or the nate or notes cvidencing the Debi, the 12eba shall become immediately due and payahle, at the
option of the Morrpapee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Maorrgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Deby due and payable shall be deemed a waiver of the
Mortgagee's eighe 1o exercise such option, cither as to any past or present default, and it is agreed that oo terms or conditions comained in this mortpape may be
waived, ahered or changed excepr by a written instrument signed by the Murtgapor and signed on behalf of the Morigagee by one of its afficers.

Afrer defaulr on the part of the Motrgapor, the Mortgagee, upon bill filed or vtlier proper legal proceeding being commenced for the foreclosure of this mort-
pitpe, shall be enoitled to the appoinoment by any competent coure, withour notice 1w any parry, of a receiver for the rents, issues, revenues and profivs of i-u:
Real Estate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary,

UMON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebiedness evidenced by the promissory note or notes
referred to hereinbefire and any and all extensions and rencewals thereof and all interest an said indebtedness and on any and all such extensions and renewals)
and reimburses the Moregagee for apy amounis the Morttgapee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills ai! of its |
ubligauions under this morrgage, this conveyanwe shall be null and veid. But of: (1} any warranty or representation made in this morigage is breached or proves
false tin any mater:al respect; (2] default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3 default s made
in the paymen o Lhe Mortgagee of any sum paid by the Mortgagee under the surthonty of 2ny proviston of this mortgage; (43 the Bebr, or any part thereof, re-
mains unpaid au maturity; (9) the interest of the Mongagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon: (6} anv statement of lien is filed against 1he Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
minerizlmen (witheut regard to the existence or nonexistence of the debt o the lien on which such statement is hased); {7) any law is passed imposing ot
authorizing the imposrion of any specific tax upoen this morrgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virte of which any rax, lien or assessmenr upon the Real Estate shall be chargeable against the owner of this mortgage; (8 any of che
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: {9 Martgagor, or any of them {al shatl apply for
or consent to the sppointment of a receiver, trustee or liquiddtor thereaf or of the Real Estare or of all or a substantial part of such Mortgagor's assets, ib) be ad-
yudicated 2 bankrupt or insolvent or file a voluntary petition in bankeuptey, 40 £, or admir in writing such Mortgagor’s inability generally, to pay such Morre.
gagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganization or an arrange-
ment with creditars ur raking advantage of any insolvency law, or (f} file an answer admitting the marerial allegations of, or consent to, or default in onswering, a
petition filed again= such Mortgagor in any bankruprey, reorganization or insolvency proceedings; or (10) an order for relief or other judgmen: or decree shall
be cotered by aby coure of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if more than one,
oT appaintitg a receiver, trugtee or liguidator of any Morgagor or of the Real Estate or of all or a substantial pare of the assets of any Mortgagor: chen, upan the
happening L}? aivy conc ar more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and (his
marrgage shall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morrgagee shall be authorized to
rake possession of (b Real Estate and, after giving at least twenty-one days notice of the time, place and rerms of sale by publication once a week lor three con-
secutive weeks in «ome newspaper published in the county in which the Real Extare is located, to =ell the Real Estate in frone of the courthouse door of said
cauney, i public engory, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morigage, tincluding a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then he necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; thied, wa the payment in full of the balance of
the Debr whether the same shall or shall new bave fully matured st the date of =a1d sale, but no interest shall ke collecred beyond the day of sale; and, fourth,
the halance, if any, 1o be paid o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
sscertaining who i+ wuch owner. The Mortgagor agrees rhar (e Morrgagee may bid acany sale had under the terms of this mortgage and may purc hase the Real
C=tate if the highest Frdder therefor, Ax the foreckosure sale the Real Estate muny e offered for sale and sofd as a whole withour first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Maorgages may elecr.

The Morigagor aprees 1o pay all cosis, including reasonable avtorneys’ fees, 1ncurred by the Mortpapee in collecting or securing or antempring ro collecr or
weeure the Debe, or any part thereof, or in defending or attempting to defend the riority of this mortgape against any lien or encumbrance on the Real Estare,
utdess rhis mortpige o herein expresshy made subject o any quch lien or enconslrance; and/or all costs incurred in the foreclosure of thes morteaee, either
utsder che prwer of e contained hereing or by vittae of the decree of any court of compefenn jurisdiction. The full amount of such costs imvurred I the Mot
gagee chall be a pror ot rhe Debe and <hall be secured by this mortgage. The purchoser ar agy such sale shall be ender o obligation o see to the proper apprloea-
tion of the purchase morey. In the event of a sale hereunder, the Mortpagee, or the owner of the Delyr and mortgape, or auctioneer, shall exeoure 1o the nur
chaser, for and in the name of the Mongapor, a stturory warranty deed ce the Real Estate.

Mural or angula words gsed Leren w designate the understuned shal] be convraed to refer to the maker or makers of this morgape, whether one or more
natural persons, corparations, a-octations, partnerships or ather entioes. Al covenane and agreements herein made My the undersigned shall bind dhe heirs,
peesonal representatives, successors and assigns of the undersigned. and every optien, right and privilege herein reserved or secured o the Morrpacee, shail
illlIrl‘ Tuy tj_l[_' l"L']"Il'F]'l I'IE- *IH".' h’TUFTHHgl'["H MU L IS5 N ﬂnd Hﬂqignﬁ-

« dare first written Hth'n*-

——— ———— e e e G 1 E . L 4 T . \M

In witness whereod, the undersipned Manpagor has thave) excoated this instroment on
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }

shelby  County |

[, the undersigned authority, a Notary Public, in and for sajd county in said state ﬁtrrsby certify that
James W. Collingsworth and wife, Frankie Co lingswork

whose name(-} is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, beiny informed of the contents of said instrument, ©_h¥ _ executed the same voluntarily on the day the same hears date.
31 day of __M2Y

Given under my hand and official seal chis A

198
I %
-
o RAY ﬁ@f@"_ a R P Notary Public B
E.'ﬂ Loy | -_“M e s T '_:.:-'. U I
SR N 76:: (_/55 ¥y commission F‘JTE.[JI_I.'EE.. T I

il

2§ 78~
e ?-——-NOTARY MUST AFFIX SEAL

—

State of Alabama H
County H

[, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

whose name as - of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-

formed of the contents of said instrument, __he__ as such officer, and with full auchority, execuced the same voluntarily forgand
as the act of said corporation.

Given under my hand and official seal this day of - , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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