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MORTGAGE-
STATE OF ALABAMA

SHELBY COUNTY _}

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

James W. Bird, Jr., and wife, Judith Moman Bird

(bereinafter called “Mortgagors”, whether one or more} are justly indebted, to

E. Farley Moody, II

($17,000.00 ), evidenced by note bearing even date herewith.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thareof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, James W. Bird, Jr., and wife,
Judith Moman Bird .

and all others executing this mertgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described |
real estate, situated in Shelby | County, State of Alabama, to-wit:

All that part of the NW 4% of the NE % of Section 1, Township 24
North, Range 13 East, that lies east of the L & N Railroad Right-

of-Way situated in Shelby County, Alabama.

Subject To:
All assessments and taxes for the vear 1983 and thereafter.

Utility easements and public road Right-of-Way, if any.

Easements set out in Deed Book 310, Page 31, and Deed Book 305,
Page 579 in the Probate Office of Shelby County, Alabama.
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The grantor herein also conveys the right of ingress and egress into
said property as described in Deed Book 310, Page 31, and in Deed
Book 305, Page 579, as recorded in the Office of the Judge of Probate,
Shelby County, Alabama. - -

This is a purchase money mortgage.

Said property is warranted free from sll incumbrances snd against any adverse c¢laima, except as stated above.
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To Have And To Hold the above granted property unto the said Martgapgee, Mortgapee's suceessors, heirs, and ASSITNI for-
ever; and for the purpose of further securing the payment of ~uid jndebtedness, the undersigned agrees to pay _““1 taxes or
assessments when imposed leizally upen sand premsos, and shoul! dv-fault be made in l'?t‘ payment of same, the :‘““d Morigagee
may at Maortgagec's option pay off the smine; and to further secuse suid indebtedness, first ahove named undersigned agrees tfl
keep the improvements on said real estate insured against 'ows or Jdamage by fire, lightning and tornade for the fair an

reasonnble msurahle value thercof, i companivs zatistactery lo 1he Mortgagee, with louss, 1 any, pa}{able to sa}d Mnrtgagee:
as Mortgagee's interest may appear, and to prompuly deliver suid policics, or any renewal of said policies to xard Mortgngee;
and if wndersigned fail to keep said properiy insured as above specified, or fail to deliver said insurance policivs ta said Mort-
gagee, then the said Mortgugee, or assigns, may at Moriguice’s option insure said preperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of enllecting sume; all amununts so cxpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shail be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veoid; but chould default be made in the payment of any sum coxpended by the said Morigages or as-
signs, or should =sid indebtedness lhereby secured, or any part thereof, or the interest thereon, remain wnpaid at maturity,
ar should the intercst of said Mortgagee or assigng in said pronerty become endangered hy reason of the enforcemnent of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said cvents, the whole
of said indebtedness hereby secured vhall at once become due and payable, and this mortgage be subject to foreclo-ure as now
provided by law in ease uf past due mortgages, and the said Mertgagee, agents or assigns, shall be nuthorized tn 1ake posses-
eion of the premiscs herely conveyed, and with or without first taking possession, after giving twenty-one dayy’ notice, by puab-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar publizhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
tne Court Houre deoor of gaid County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the cxpense of advertising, selling and conveying, including a
rensenable attorney’s fee; Sceond, to the paynient of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree ihat said Mortgagee, agents or assigns may bid at said sale and purchase said property, i the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt herchy secured.

IN WITNESS WHEREOF the undersigned James W. Bird, Jr. and wife, Judith Moman
Bird
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have hereunto set theriréignature 5 and seal, this 2‘-'? .
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g‘l{E STATE of gy T,
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% I , 8 Notary Publie in and for said County, in said State,
hereby cerlify .nat :
whose hame signed to the foregoing ;:*unueynnce, and who Linow. i ~tknowledged before me on this day,
that being informed of the contents of the conveyance exceuted the cnir vo' arily on the day the same bears date.
Given under my hand and official seal this day of y 19 .'
i Notary Public. ~
THE STATE of
COUNTY } |
I, , 3 Notary Public in and for said County, in said State,
hereby certify that
“Wzhose name 83 of

a corporation, is signed to the foregoing conveyance, and who is known to me, ncknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for end as the act of said corporation,

Given under my hand and official seal, this the day of » 18
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Pelham, Alabama 35124
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