. 7 MORTUGAGLE
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THIS MORTGAGE is mads this 3lst day of _ _May , 19__83__, batueen the
Grantor, Charles R. Vann and wife Carol H. Vann theratin
"Borrower®), and the Mortgagee, _Jefferson Federal Savings & Loan Association of Birmingham | a
corporation organized and existing under the laws of ___ Alabama , WhoBe address is
215 North 21st Street, Birmingham, Al 35203 N (hereln lLender*).
WHEREAS, Borrower 18 indebted to Lender in the principal sum of _EIFTY EIGHT THOUSAND FIVE HUNDRED &
00/100 28,200.00 _ pollars, which indebtedness is evidenced by
Borrower's note dated_May 31, 1983 (herein "Note"), providing for monthly instaliments of principal and

interest, with the balance of the indebtedness, 1f not sooner paid, due and payable on June, 2013.

To Secure to Lender (a) the repayment of the indebtedrwss evidenced by the Note, with ilnterest thereon, the payment
of all othar sums, with lnhterest thereon, advanced ln accordance herewlth teo protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrcwer hereln contalned, and (B the repayment of any future
aclvarces, Withh lnterest thareom, made to Borrouwar by Lender pursuant to paragraph 2L hareof (herein “Future Ravances®),
Borrower does hereby grant and corwey to Lender and Lendar’s successors and asslgna, wWith powar of e3la the following

described property located in the County of _ Bhelby . State of Alabama:

Iot 9, Block 1, according to the Swvey of Wooddale, Second Sector, as
recorded in Map Book 5 Page 120 in the Probate Office of Shelby County,

Alabans .

The Erncéeds of this loan have been applied on the puarchase price of
the property herein coweyed to mortgagors simultaneously herewith.
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* (Street) | (C1tyd
AL 35124 (herein “Froperty Address®);

(State and Zip Code)

TG HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever: together with all the
improvements nou or hereafter erected on the property, and all ecagements, rights, appurtenances, rents, ropaltlies,
mireral, oil arnd gas rights and profits, water, water rights, and water stock, and all flxtures Now or hareafter
attached to the Property, all of which, Including replacements arnd additions thereto, chall be deemad to be and remaln a
part of the property covered by this Mortgage; and all of the foregolng. together with said property (or the leasehold
estate LF this Mortgage 1ls on a leasehold) are hereln referrod to as the *Proparty”.

! Boarrower covenants that Borrower 18 lawfully setised of the estate hereby conveyed and has the right to mortgage,

' grant and gonvey the Proparty, that the Property ls unencumbered, and that Borrowar wWill warrant and defend generally

- the titie to the Property against all claims and demands, subject to any gaclarations, easement® or restrictions listed
- in a schedule of exceptions to coverage In any title lnsurarca pollicy insuring Lendar's interest in the Froperty.
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UNIFORM COYENANTS. Horrower and Lender covenant and zgrea as follows:

1. Payment of Principal and Interest. Borrower srsll promptly pay when due the principal ¢f and Interest on
the indebtedness eviderked by tha Note, prepaiment andt late charges as provided in the Hote, and the principal of and
Interest on any Future Advances secursad by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a2 written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of primcipal znd interest are payasble under the Note, until the NHote 1
paid in full, & sum (herein "Furxis™) egual to ohe-twelfth of the pearly taxes and assessments which may attain priority
over this Hortgage, &nd ground rents on the Property, if any, plus one-tuwalfth of vearly premium installments for hazarc
insurance, plus one~twelfth of vearly premium installments for morigage insurance, 1§ any, all as reasonably estimated
initially and from time to time by Lender on the basis of assassments and bllls and reasonable estimates thereof.

The Funds shall be held in an inetitution the 'd-aposits or accounts of which are jinsured or guarantaad by a Federal
or state agency (including Lender 1f Lendar is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, lneurance pramiums and ground rents. Lerkler may not charge for s¢ holding and applylng the Funds, analyzing
sa1d account, or verifylng and Ccompiling said assessments ard bills, Unlese Lender pays Bormower Interest on the Funds
and applicable law permiis Lender tTo make such a charge. Borrower and Lender may agree Lln writing at the time of
execution of this Mortgage that interest on the Funds shall be psld to Borrower, and unless such agreement 18 made or
applicable law requires such interest to be pald, Lender shall not be required to pay Borrower amy interest or earnings:
on tha Funds. Lender shall glve to BHorrower, without charge. an anhual accounting of the Fluia showlng credits and
debits to the Fundo and the purpose for which each deblt to the Funds was mads. The Funds are pledied as additional
security for the sums secured by this Mortgage-

If tha amcint of tha Funds held by Lander, together with the future monthly installments of Funds payable prior to
the due dates of taxes, aesessments, lhsurance premiums and ground rent2, shall excesd the amount required to pay said
taxes, agmesdments, LnsUrance premiums and ground rents as they fall due, suwch excess shall be, at Borrower's options
elther promptly repald to Borrower or credited to Borrower on monthly lnstallments of Funds. If the amount of the Furds
hald by Lender shall rot be swfficlant to pay taxes, assegsments, ingurance premiums ard ground rents az they fall due,
Borrower shall pay to Lender ary amount necessary to mike up the deficlency within 30 days from the date noclice is
mailed by Lender to Borrower reqguesting paymant thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Horrouwer ary Funds held
By Lender. If under paragrapn LB hereof the Property is sgld or the Property ls otherwise acoquired by Lender, Lender
shall apply, n® later than jmmedlately prior to the sale ¢f the Property or lts acquisition tw Lender, any Funds held b
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. ABpplication of Payments. Unless applicable law provides otherwise, all payments received by Lender Lnder
the Note and paragrapts 1 and 2 hereof sghall be applied by Lender first in payment of amourts payable to Lender by
Borrower under paragraph 2 hereofy then to interest payvable on the Note: then to the principal of the HNote, and then teo
interest and principal on any Future Advances. |

4. Charges; Lleng. Borrower ehall pay all taxes, ascecsments and other charges, flrnes andg impositions ,
attributablea to the Property whildh may atialn a priority over this tortgage, and leasehold payments or ground rents, if
any, I the manner provided under paragraph 2 hereof or, 1f not paid in such manner, by Borrower making paymant, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notlces of amounts due under thig
pavagraph, and 1n the event Horrower shall make payment directly, Borrower shall promptly flrnish to Lender receipts
avidancing saich payvments. Borrower shall promptly discharge any lian which has priority over this Mortgage; provided,
that Borrower shall rot be required to discharge any such lien 50 long asg Borrower shall agree in writing to the payment
of the obligation cecured by such lien Iln 2 manner acceptable to Lender, or shall In good falth contest such lien by, or
defend entorcemsnt of such lien 1n, legal proceedings which operata to prevent the enforcement of the lian or forfelture
of the Property or ary part theredof.

2 Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property
Ireured agajinst loss by Fire, hazards included within the term "extended coverage®”, and such other hazards as Lender may
require and in such amounta and for sUch pericds as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrler providing the imeurance shall ke chosen by Borrower sub ject to approval by Lender; provided,
that such approval shall net be unreasonably withheld. All premiums on {nsurance policles shall be pald in the manner
provided under paragraph 2 hereof or. if rot patd in such marmer, by Borrower making payment, when due, directly to the
insurarca carrier,

ALl irpurance policieg and renetals thereof shall be In form acceptable to Lender and shall incluge a standard
moTigage clause in favor of and in form acceptable to Lender. {fender shall have the right to held the palicies and
rereusls thareot, and Beorrowar shall promptly furnish to Lender all renewal notices and all receiptes of pald premiums.
In the event of loss, Borrower shall give prompt motice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender arvd BorTower otheruise agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged. provided such restoration or repalr is economically fessible and the security of this Hortgage
15 not thereby impalred. If such restoration or repair ls not economically feaslble or if the security of this Mortpage
would be impaired, the lnsurance proceeds shall be applied to the sums secured by this Mortgage: with the excess, if
any, pald 10 Borrower. If the Property ls abandoned by Borrowar, or if Borrower faile o respordd to Lendar within 20
devs from the date motice is mailed by Lender to Borrower that the insurance carrler offers to sattle a claim for
Insurance benefits, Lender 1g authorized to collect and apply the Insurance proceeds at Lender's cption alther to
restoration or repalr of the Property or to the sumg gecured by this Mortgage.

Unlege Lender arnd Borrower otheruwise agree in writing, any such application of proceeda to principal shall mot
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
andant of such lnstallmente. If under paragrach 18 hereof the Property (s acquired by Lerder, all right, title and
intarest of Berrower 1n and to ary insurance pelicies and in and to the proceads thareof resulting fron damage to the
Proparty prior to the szle or acguisition shall pass to Lender to the extent of the suns secured by this Mortgage
immediataly prior to such eale or acquisition.

o A DA




6. Pr‘ajﬁrvatinn ang Maintenance of Property: Leaseholds; Condominiums: Planned Unit bl
Developments. Borrower shall Keep the Property in good repalr and shall not commit waste or permit impalrment or
daterloration of the Property ardd shall comply with the provisions of any lease if this Hcrtgag-ﬁ is on a leasehold. If
this Mortgage 15 on a unlt In a condominium or a plannhed unlt development, Borrower shall perform all of Borrower's
obligations under the decldaration or covenants creating or governipg the condominium or planned unit development, tre
by-lawe and regulations of the condomindum or planmned unit developmant, and constituent documents. If a condominium or
planmad Lnit development rider ls executed by Borrower and recorded together with this Morigage, the covenants arnd
agreaments of such rider ghall be incorporated intdo and shall amend and :aimplemmt the covenants and agraements of this
Mortgage as 1f the rider ware a part hereof.

7. Protection of Lender's Security. If Borrower falls to parform the covenants and agreements contalned in
this Hortgage, or i{f amy agtion or progeeding ls commenced which materially affects Lendar's Llnterest in the Proparty,
including, but not limited o, emirent domain, lnsolvency, cods enforcement, or arrangenents or proceédings invelving a
parerupt or decedent, then Lencder at lLender’s option, upon notlce 1o Borrower, may make such appearances, disburse such
suts and take such action as 1s nacessary Lo protect Lender’s lnterest, InCluding, but rot limlted to, distursement of
reasonable attorney’'s fees and entry upon the Proparty o make repairs. If Lender required mortgage lnhsurance as a
corviition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until guch time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agresment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
marsar provided under paragraph 2 hereof.

Ay amodnts disbursed by Lender pursuant to this paragraph 7 with interest thereon, shall become additional
indabtecness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other tarms of payvment, such
amounts shall be payable upon notice from Lender to Borrower reaquasting payment thereof, ard shall bear Llnteresat from
the data of disbursament at tho rate payable from time to tima on outatandirg principal under the Note unless payment of
nterast at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate permissible Whdar appileable 1au. Nothing conmtalined in this paragrapn 7 shall require Lendler to ilncur amw
axpenSe o take am action Mereunder.

B. Inmpectibdn. Lender may make or cause to be made reasonable entrles upon and inspections of the Proparty,
provided that the Lender shall give Borrowesr notice prior to any such inspection specifying reasonable cause therefor
related to Lerder’s interest in the Property.

9. Condenmnation. The proceeds of any award or c¢laim for damsges. direct or ¢onsaecential, 1n conmection with
any condemnation or other taking of the FProperty, or part thereof, or for corweyance in lleu of condamnation. are herebs.
asslgned and shall be pald to Lender. |

In tha event of a total taking of the Property, the proceeds shall be applied to the sums secJred by this Mortgage,
with the excess, Lf ary, pald to Borrower. In tha event of a partial taking of the Property, unless Borrvower and Lender
othervise agree inh writing, therd shall be applied to the sums sedured by this Mortgage such proportlon of tha procedds
as is equal to thatl proportion which the amount of the suns secured by this Mortgage immedlately prior to the dife of
taking beara 0 the falr market value of the Property imediately prior to the dabte of taKing, with the balance of the
proceeds pald 1o Borrower. -

If the Property is abandored by Borrouwer, or if, after mticﬁ by Lendar to Borrouwer that the condemnor offers to
make &n auar-_d or settle a claim for damages, Borrouwer falls to respond to Lender within 3 days after the date such
motice is malled, Lender is authorized to collect and apply the procesds, at Lender's option, elther to regtoration or
repalr of the Preperty or to the suns secured by this Mortgaga.

Unless Lender and Borrouwer ctherwlses agree In writing. any such application of procedds to principal shall not
extend or postpone the due date of the mnthly installments refarred to in paragraphe 1 and 2 hereof or changs the
amynt of such inztal lmentes.

0. Borrower Not Released. Extension of the time for payment or modification of amortization of tha sums
secured by this Mortgage granted by Lerder to any successor tn interest of Borrower shall nol, operate to releass, Ln am.
manrer, the liabllity of the original Borrower and Borrower's successors In interest. Lender shall not be reguired to
commence’ proceedings against such succeseor or refuse to extend time for payment or otherwise modify amortizatioh of the
sums pecured by this Mortgsge by reason of any demand made by the original Borrouer and Borrower's successors in
interest.

11. Forbearance by Lendaer Not a Walver. fny forbearance by Lender Ln exarcising ary right or remedy
hereunder, or Otherwice afforded by applicable law, shall rot ba a walver of or preclude the excerclse of ary such right
or remedy. The procurement of insurance or the payment of taxes or other lliens or charges by Lender shall not be a
walver Of Lender's right to accelerate the maturlty of the indebtadness secured by thls Mortgage.

12. Remsdles Cumulative. ALl remedies provided in this Mortgage are distinct and cumulative to any other right .
or remedy under this Mortgage or afforded by layw or edquity, and may be exercised concurrentiy,. lndapendently or
successively.

- 13. Successors and Assigns Bound; Joint and Sevaral Liability;: Captions. The covenants and
agreemants herein contained shall bind, and the rights hereunder shall ilnure to, the respective successors and assigns
of Lender and Borrowar, subject to the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall
e jolnt and several. The captions and headings of the paragraphs of thils Mortgage are for convenlence only and ara not,
to be used te Interpret or daflne the provisions hereof.

14. Notlce. Except for amy notlce required under applicable law to be given In ancther marrmer, (a) ary notice 1o
Borrower provided for in this Mortgage shall be glven by malllng such Motice by certifled mall addressed Lo Borrouwar at
the Property Address or at such other address as Horrouwer may designate by notice to Lendar as provided heretn, and (b
ary notice to Lender shall be given by certified mail, return recelpt requested, to Lender's address stated harein or tc
such other address as Lender may designata by notice to Borrower as provided herein. Ony notlice provided for in this
HMortgage shall be deamed to have been given To Borrower or Lender when glven in the manter deslgnated herein.
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15. Untform Hortgage: Governing Law; Severabillity. This form of mortgage combines uniform covenants for
rational use h\d non-Uniform covenants with Limited variations by furisdiction to comstitute a uniform securidy
irmstrument coverirg meal property. This Mortgage shall be govarned by the law of the jJurisdlction in which the Property
is Jocated. In the evant that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shaill not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision and to this end the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower’'s Copy. Borrower shall be fumnished a conformed copy of the Note and of this Mortgage at the time
of execut.lon or after recordation hereof.

17. Transfer of the Property: Assumptilon. If all or any part of the PFroperty or an interest therein is
e0ld or trarsferred by Borrower without Lender's prilor written consent, excluding ¢a) the creation of a lien or
encumbrance subordinate to this Mortgage, (o) the creatlon of a pur-chase money security interest for household
appliances. () a transfer by deviese, descent or by operation of law upon the death of a joint tenant or (@) the grant
- of ary leasehold interest of three vears or less not contalining an optiom to purchase, Lender may, at Lender’s optlion,
declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall have walved such option tc
accelerata i, prior to the sale or transfer, Lendar and the pergon to whom the Property is to be sold or transferred
reach agreement in writing that the Credit of such person iz satlisfaclory to Lender and that the Ihtarest pavable on the
suns secured Dy this Morigage shall be at such rate as Lender shall request. If Lender has waived the optlon to
accelerate provided in thig paragraph 17, and If Borrower's successor In interest has executed 3 written assumption
agreement accepted in writing by Lender, Lender shail release Sorrower from ail obligations under this Mortgage and the
Note. |

If Lerdler exerclses such option to accelerate, Lender shall mail Borrower notlce of acceleration in accordance witr
paragraph 14 hereof. Such notice eghall provide a period of rvt less than 30 days from the date the notice is malled
within which Borrower may pay the suma declared due. If Borrower fails to pay such sums prior to the axpiration of such
pericd, Lender may, without further rotice or demand on Borrower, lhwvoke ary remedles permitted by paragraph 18 hereof.

NON=~UINIFORM COVENANTS. Bormower and Lender further covenant and agree as folloust

18. Acceleration;: Remedlies. Except as provided in paragraph 17 hereof, upon Borrower's breach
of any Ccovenant Hr agreemant of Borrowear in this Mortgage, including the covenants to pay when duea
any sums secured by this Mortgage. Lender prior to acceleration shall mall notice to Borrower as
provided 1in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
braach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specifled
in the notice may regyult In acceleration of the sums secured by this Mortgage and sale of the
Property. The nhotice shall further inform Borrower of the right to reinstate after acceleration and
tha right teo bring a court actlon to assert the non-existence of a default or any othear defense ¢f
Borrouer to acceleration and sale. If the breach is not cured on or bhefore the date spectified in
the notice, Lendar at Lender’s option may delcare all of the sums secured by this Mortgage to fa
. immediately due and payable without further demand and may invoke the pewer of sala and any ofher
remsdlies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurraed in pursuing the remedies provided 1in this paragraph 18, including, but not
limited to, reasonable attorney's fees.

1f Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower in
the manner providaed in paragraph 14 heraof. Lender shall publish the notice of sale once a Weak for
three consecutive weaks in some nawspaper publisted in__Shelby County, Rlabama, and
theareupon shall sell the Property to tha highest bidder at public auction at the front door of the
County Courthouse of gaid County. Lender shall deliver to the purchaser Lander's deed conveying the
Property 8o gold. L&nﬂ_er or Lender's designea say purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the gale shall be agpplied In the following order: (3) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney's
fees and coats of title evidence; (b) to all sums secured by this Mortgage: and (c) the excess, 1f
any, to the person or persons legally entitled thereto.

19. Berrowar's Right to Relnstate. Notuithstanding Lender's acceleration of the sumes secured by this
Hortgage, Borrower shall have the right to have any proceedirgs begun by Lender to enforce this Mortgage discontirwed at
ary time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Mortgage or (11} entry Of a judgment enforcing this tortgage 1 (3) Borrowar pays Lender all sums
which uould be then due under this Mortgage, the Note and rwies seauring Future Advances, (Ff ary, had no acceleration
occunrTed; (b) Borrower cures all breaches of any other covenants or agreements of Borrower oontaiped in this Mortgage:
(C) Borrower pays all reasonable expenses Incurred by Lender Ln enforcing the covenants and agreements of Borrower
contalred in this Mortgage and in enforcing Lernder’s remedies as provided in paragraph (8 hereof, includirg, but not
limtted to, reasohable attorney’s faes; and (d) Borrower takes Sweh action as Lender may reasonably require to assure
that the llen of this Mortgsge, Lender's interest In the Progarty and Borrower’s obligation to pay the sums secured by
this Mortgage ehall continue unimpalred, Upon such payment and cure by Borrower, this Mortgage and the obligations
secured thereby shall remaln in full force and effect as if no accelaration had otcurred.
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20. Huilgnmant of Rents: Appolintment of Recalver; Lander in Fossession. As additlonal se%rity
hereunder, Borrouer hereby agsigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandenment of the Froperty, have the right to collect and retain such rents
as they bacome due and payable.

Upon acqelaration under paragraph 18 herecf or sbandonment of the Property, Lendar, 1n person, by agent or by
tudliclally appointed recejiver, shall be entitled to enter upon, take possession of and manage the Property and to
coliect ths rents of the Property InCluilng those past due- ALl rents collected by Lender or the recelver shall be
applled First to pavment of the costs of managemnent of the Forperty and <ollection of rents, including, but not limited
to, receiver's fees, premiums on Tecalver's bonds and reasomable attorney's fees, and then to the sums cecured by this
Mortgage. Lender arkl the receliver shall ba liable to acocount for only those rents actually recelved.

21. Future fAdvances. Lpon request ¢f Borrower, Lender, at Lender's cption pricr to release of this Mortgage.
may make Future Advances to Borrower. Such Future Advances, wlth lnterest thereon:, shall be seCured by thig Hortgage

" owhan evidenced by promissory notes stating that satd rotes are sequred hereby. )

£22. Release. Upon payment of all suns secured by this Mortgages this Mortgage shall become mull ard vold, and
Lender shall release this Hortgags: wWithout charge to Borrower. Borrower shall pay all costs of recordation, 1f amw.

23. Halver of Homaestead, Dower and Curtesy. Borrower heraby waives all rights of homestead exemption in
the Property and rellnqulshes all right of dower and curtesy in the Property.

IN VUITHNESS WHEREDF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presance of!

e il 2 /J

e —— _— — _ : {Seal)

e es R. Vann ':, ) ZBorTower
..hf,. ; %/ lf ‘I: .’ ;
- g _ , M __‘r e ) '(Eﬁall
SR | Carol H. Vamn ”", N2 —-Burrnunr
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. Y
STATE OF ALABAMA, Jefferson County 8s:
on this 3151:. day of_May | . 1983, 1, _the undersigned | a Notary Public th and for said county
and in sald stats, hereby certify that Charles R. Vann and wife Carcl H. Vann
hama () _ARE signed to the foregolng conveyance, and who ARE  knoun to me, acknowiedged before me that, belng

informed of thia contents of the convayance, L he¥Y executed the same volumtarily and as thelr act on the day the same
bears date, =

Given under my hand and seal of office this the_31St day of _May

My Commission expires: l
CRTLT T enae MAL 14, 1984

o

Notary Public

This instrument was prepared by Nancy E. Darden 215 North 2lst Street
- Birmimgham, AL 35203
{Space Below This Line Reservad For Lender and Recorder)




