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LOAN ASSUMPTION AND MODIFICATION AGREEMENT gynmiNGHAM, ALABAMA 35203, no 333937

THIS AGREEMENT . this day made and enfered into by, between and among
Mike and Kathleen S. Cunningham

John D. and Carolyn (. Camp

and__ Southtrust Bank of Alabama
“‘the Lender''}. WITNESSETH AS FOLLOWS:

o —

(hereinalter ““Seflers’”, whether one or more},

. (hereinafter '‘Purchasers ', whelher ong or more),

(hereinatier

RECITALS
A The Lender did heretolore loanto _ Mike Cunningham and Kathleen S. Cunningham

in the principal sum ot § 38,600.00 , which is evidenced by their promissory note, dated

May 30 .19 80 (hereinafier *‘tha Note''), under the terms af which Note they promised to repay said sum to the
Lender, or order with interest from date at Twelve and twenty-five one-hundredths

( 12.25 <.y perannum. in

monthly instaliments o! $ 404.53 , ang the payment of which Note they secured by their mortgage ta the Lender,
dates  May 30 1980 403 51

Shelby

and recprded at Valume at Page

. in the office of the Judge of Probate of

County, Alabama (hereinafter the ""Morigagee™'). The present, unpaid principal balance of the

Note, as of the gate hereof, is $ 20 1000' 00 . with interest paid to Apl"‘i 11 , 19 83 . Sellers either were
the original makerss of the Nole, or, if nat, have herelofore expressly assumed the payment thereof and are the present, primary obligors thereunder.

B. Sellers have now sold to Purchasers their interest in the property covered by the Morigage, and Purchasess desire to assume and agree to pay
the Note and to perform all of the obligations contained in the Note and Mortgage, with Sellers thereupon being released from any further personal
abligation or liability to pay the Note or perform the obligations centained on the Note.

C. The Lender is willing to actept and consent 1o such assumption, provided that, as ¢onditions precedent therete, Purchasers shall have (i) sub-
mitted credit information and had their credit approved by the Lender, {ii} expressly assumed and agreed to pay the Note and pertarm the obligations
contained in the Note, and (iii) agreed Yo increase in the interest rate an the unpaid balance of the Note to rate of inlerest set forth below.

D. Upon compliance by Purchasers with the aforesaid requirements and its acceptance of such assumplion, the { ender is alsavilling to release
Seliers fram any further personal obligation or liability to par the Note and perform the obligations centained on the Note, but with ,}rEdﬂnrtgage
orce ang effect. .
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Ve NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and agreements of the JZIS \Werelnatter Tontained, it is [~
o0 agreed by, between and among Sellers, Purchasers and the Lender as foliows: e g his 2 o’
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& remaining unpaid 2nd outstanding until all of said principal and intersst is fully paid. tn addition 10 such montily | enty ! princigal and n-

terest, escrow payments for taxes and insurance shall continue 10 the extent required by the Mortgaggsaig; & i4 A HE e s
2. Purchasers, jointly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree to pay the Note, as

modified, anttl further agree to keep, fully perform, carry out and abide by the terms and provisions of the Note and the Mortgaga securing s5ame, as
herein modified.

3. Sellers, Purchasers and the Lender, jointly and severally, hergby a?ree that the terms and provisions of the Note and Mortpage are hereby
amended and modified as herein set out, and that the same (as hergin modilied) shall be and remain in fult force and affect, as if the present principal
balance of the Note had been the original amaunt evidenced and secured thereby, and as if the original interest rate and instaliment payments had
been those herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained herein shall in anywise alter, aftect or
impair any ot the rights, powers or remedies granted to the Lender under the terms and provisions of the Note and Mortgage.

4. Sellers hereby warrant te the Lender that they have heretofore duly executed, delivered and fited for record a good and valid deed conveying to
the Purchasess the property covered by the Mortgage, and Sellers hereby furthar transler, asssgn, set over and deliver unto Purchasers a!l of their
right, title and interest in and to any and all escrow deposits presently held by the Lender in connection with said loan.

5. Subject to the provistons in this paragraph, the Lender hereby releases Sellers. jointly and severally, from any further parsonal obligation o
liabtlity 10 pay 1he Nole and any other charges or amounis required by either the Note or Mortgage, provided, however, that:

(i} Neither this refease nor anything eise herein contained shall be deemed to release, alter or affect, in any way, the Mortgage, which shall be
and remain in fyll torce and effect;

(i) Neither this release mor anything else herein contained shall be desmed 1o release Sellers {from any covenants, expressed, or implied, of
ceisin, warranty of title or against encumbrances.

(i) In1he event there is any morigage, judgment lien, encumbrance or lien, of any kind (except taxes or special assessments not yet due). right,
iitle or interest in the property covered by the Mortgage in favor of any party or parties not a party to this Agreement, as of the date of the
execution of this Agresment by the Lender, or in the event that the property has not been validly conveyed by Sellers ta Purchasers and
unless and until any and all parties cfaiming any right, title, interest, lien or encumbrance in on or to the property described in 1he Morigage
shall have duly consented to, and joined in, this Agreemant, the aforesaid release of Sellers by the Lender shall have no force or effect, and

(iv} The 2foresaid release of Sellers by the Lender shall be effective only ifrom and afler the date of execution of this Agreement Dy the Lender.

6. The obligalions of Purchasers under 1he Note, Morlgage and this Agreement are joint and several, and this Agreement, and all provisions con-
{ained herein. shall be binding upon, and inure 10 the benefit of, the respective heirs, devisees, personal representatives, SuCcessors and assigns ot
both Sellers and Purchasers and the successors and assigns of the Lender. /5‘_&*

d the Lender have executed this instrument, in tripiicate, on this

INWITNESS WHEREQF Sellers, Purchaser
{
day of , 19 S
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) Mike Cunpingh ' (BEAL) ohn D. Camp " (SEAL)
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/ Kathleen S. Cunningh seaty . Garolyn C. Camp ) (SEAL)
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