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MORTGAGE FORM

i _ - CE’. e
State of Alab =, "Xy
EL;$;:) abama tjggiiéﬁdhmf

County.

MORTGAGE

THIS IDENTURE is made and entered into this ___ 2255 day of May 1983 by and between
C. T. Childress and wife, Lorene Childress

[

Central State Bank

{hereinafrer cailed “Mortgagor”, whether one or more} and . (hereinafter called
“Mortgagee™).

C. T, Childress and wife, ILorene Childress
WHEREAS,

it (are) justly ilgﬂn:-'r-g %i]fu gﬁ& Maorrapee in the principal sum of 51X thUEEﬁI'ld nine hundred fifty one and 84/100
F L]

dollars (% ] 25 evidenced by that certain promissory note of even date her5ew1'th, whjl_:':h bears interest as provided therein, which is
payable in accordance with its rerms, and*which has a final maturity date of June 5, 198

This loan is due and payable in 47 monthly payments of $145.00 starting
July 5, 1981 and one final payment of $136.84 that is due on June 5, 1987.

¢

NOW, THEREFORE, in consideracion of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate smount of
such debr and interese thereon, including any excensions and renewals and the interest thereon, is hereinafter collectively called “Debe”) and the compliance

with all the sﬁpulatiogﬁl'éci%n };:umainrd, the Morigagor does hereby grans, hargain, sell and convey unto the Mortgagee, the following Jdescribed real estate,

situated i County, Alabama (said real esrate being hereinafter called "Real Estate™):

That certain tract or parcel of land on Word Street, so called, and situated

on West side of said street, commencing at a stake which stake is 340% feet 3
distant, Southerly, from the NW corner of Railroad and Word Street; running thence
in a Southerly direction along said Word Street 116 feet to a stake, and thence

in a Westerly direction 190 feet to a stake on an alley; thence in a Northerly

di ection along said alley 116 feet to a stake; thence in an Easterly direction
161 feet to the point of beginning, and comprising in all 2 lots, Nos. 5 and 6, front
58 feet each on Word Street, and formerly known as the W. H. Martin, Sr. property
situated on the SW Fractional Quarter of Section 21, Township 22, Range 2 West, in th

ing

Town of Calera, Alabama, situated in Shelby County, Alabama

Central Stote Bank
Y 0. Rax 180

“"5040




LS .

poot_ 331 oy XY

- e Tl m —— - o

4 | e

Towerher with 4l che righes, privileges, tenements, appurtznances and fxoares nppercaining o the Rea! Estace, all of which shall be deemed Reat Eware and shatl
b comveyed by this morteage,

T HAVE AXND TQ HOLD the Real Esrate unco the Mortagee, its sucoussors and assigns forever. The Mortgagor covenants w:th the Mortgapes chat the
Moreacor s Tawtully seized in fee simple of the Real Estate and has a good riehe o sell and convey the Real Estare as aforesaid; thae ehe Real Estare s free of all
cownmbiranes, unless otheewise sec forey above, and che Morggagor will warrizs and forever defend the titde to the Real Estare unge (e Murtgnges, against the
Lowtul clwites of ol persons.

For the purpose of furcher securing the payment af the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other lers raking prionicy over chis
mwrtpane (hereinater jointly called “Liens”}, and if default is made 1o the poyment of the Liens, or any part thereof, the Martgages, &+ its optiun, may pay the
samws L) keep thie Real Estate continuously insured, in such manner and with -uch companies as may be satistactory ro the Moregege«. sgainst lise by fire, van-
dindsm, malwcows mischiel and other perils usualty covered by a fire insdarance policy with standard exrended coverage endursement sk boss, if ans | payable o
the Mozreages, as s interest may appear; such insurance to be in an amount ar least eyual to the full insurable value of the improverenes locared un the Real
BEsrrrr unless the Moregager aprees in writing that such insurance may be in a lesser amount. The original insurance g oy and all rez Lcements cherefor, shall
be delivered to aond held by che Muortgagee until the Debe is paid in full, The coicinal insurance policy and all replacements therefar =i+ provide char they inay

et be canceled wirhoue che insurer giving ac lease fifrcen days prior written notice of such canvellation to the Mortgagee.

The wlocrgagor hereby assign- and pledpes 1o the Morgagee, as furcher securiey for the payment of the Debr, each and every policy or hezaed insurance now or
hereafeer in eftecr which insures said improvements, or any pare thereof, together wich all the right, title and interest of the Mortgagor i and to each 3nd every
stnch pofiey, inclubmg bue ner limiced o all of the Mortgagor’s righe, ricke a0 interese in and o any premiums paid on such hazard ineuestve, inadudipg all
rizhss ro retuen prenaume I rhe Mortgagor fails to keep the Real Estate insured as specified above then, ac the election of the Morrgages and withorur notice o
any person, the Moctgagee may Jdeclare che entire Debe due and payable sl this mortgage subject to foreclosure, and this morteiee may be Fireclosed as
hereinafeer proviled: and, regardless of whether the Morrgagee declares the voicire Debt due and payable and this mortgage subject 1o foreclosurs, the Mort-
pagee may, Eur <hall not be obligated o, insure the Real Estare for its full rusurable value (or for such lesser amount as the Morrgages may wish) azainst such
risks af loss, for its own beneht, the proceeds from such insurance {less cost of collecting same), if collected, o be credired against the Debe, or, at che election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the imorovements located on the Real Estare. All amounts snene by the Morrgagee for
insurance or far the payment of Licns shall become a debst due by the Morrpagor to the Mortgagee and at once payable, witheur demand upon or notice to che
Moregagor, and sholl be secured by the lien of chis morrgage, and shall bear interese from dace of payment by the Mortgagee until paid ac rthe rate provided in
the promissory note or notes teferred o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

L. all rents, prafics, issues, and revenues of the Real Esrate from time to time accruing, whecher under leases or tenancies now existing or hereafrer created,
reserving ta the Martgagor, so long as the Mortgagor is not in defaule hereunder, the right ta receive and retain such rents, profiss, issues and revenues:

L. all judgmenes, awards of damages and setrlemencs hereafrer made resulting from condemnation proceedings or the raking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate, or any parr thereof, or to any
rights appurtenant therero, including any award for change of grade of screets, and all payments fur the voluntary sale of the Real Estare, or any part thereof, in
liew of the exercive of the power of eminent domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereof, sfter the pay-
ment of all the Mormgegee's expenses in connection wich any proceeding or rransaction described in this subparagraph 2, including coure costs and artorneys
fees, on the Dubein such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used wirebuild, repair or restore any or all of the improvements lovated on the Real Estare.

The Moregagirr agrees to take good care of the Real Estare and all improvements locared thereon and not to commit or permit any waste thereon, and ar all
times to maintiin such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithstanding any other provision of this mortgage or the note or notes evidencing rthe Debt, the Debt shall become immediacelv due and pavable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Maortgagor agrees that no delay or failure of the Mortgages to exercise any option to declare the Debr Jue and pavable shall be deemed a waiver of the
Morrgagee's right to exercise such option, either as to any past or presene defaule, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered ar changed except by a written instrument signed by the Murrgagor and signed on behalf of the Mortgagee by one of s officers.

Adfrer default on rhe part of the Moregagor, the Mortgagee, upon bill filed ose orher proper tegal proceeding being commenced for the foreclosure of chis mort-
gage, shall be cnritled to the appoinement by any competent coure, withour netice 1o any party, of 2 receiver for the rents, issues, revenues and profits 8f the
Real Estate, with power to lease and control the Real Estate, and with such ather powers as may be deemed necessary.

LPON CONDITION, HOWEVER, chat if the Morcgagor pays the Debt {whick Debt includes the indebtedness evidenced by the promissory note or notes
referred o hereinbefore and any and all extrensions and renewals thereof and afl interest on said indebredness and on any and all such excensions and rencwals)
and reimburses che Morgagee for any amounes ehe Moregagee has paid in payment of Liens ar insurance premiums, and incerest thereon, and fulfills all of irs
obligations under this mortgage, this conveyance shall be aull and void. Bur of: {1} any warranty or representation made in this mortgage is breached or proves
fulwe in any material respect; (2) default is made in the due performance of any covenane or agreement of the Moregagor under this morrgage; (3) default is made
1 the payment wo the Moregagee of any sam paid by che Mortgagee under the authority of any provision of this morrgage; (4) the Debe, or any part thereof, re-
mains unpald ar macuricy: $5) the interese of the Mortgager in the Real Esrate becomes endangered by reason of the enforcement of anv prior lien ar encum-
brance thereon; (6 any staternent of hen is filed againse che Real Estare, or any pare thereof, under the statures of Alabama relating ro the liens of mechanics and
matertalmen {wirthour regard o the existence or nonexistence of the debu or the lien on which such starement is based); (7) any law is passed imposing or
avthorizing the imposicoon of any specific tax upon this mortgage or the Debr or permitting or aurhorizing the Jeduction of any such tax from the principal or
interest of the Debr, ar by vircue of which any tax, lien or assessmient upon the Real Esiave shall be chargeable against the owner of this mortgoge; (3 any of the
stipulations contained i this mortgage is declared invalid or inoperative by any court of compecent jurisdicrion; (9} Morcgagor, or any of them (a) shall apply for
or cunsent to the eppointment of a receiver, trustee or liquidaeor therenf or of the Real Estate oc of all or a substantial part of such Mortgagor's assets, ib) be ad-
padicvared u hankrupt or insolvent or file a voluntary petition in bankrupeoy, W) i), or admit in writing sech Mortgogor's inability generally, to pav such Morrt-
prgor's dehts as they come due, WY make o general assignment for the benetic of creditors, (e) file a petition or an answer seeking rearganization or an arrange-
ment with credirors or raking advantage of any insolvency law, or (0 file an answer admitting the material allegations of, or consent to. or default in answering, a
petition filed against such Murtgagor in any bankruptey, reorganization or insolvency proceedings: or (10} an order for relief or other judgment or decree shall
be entered by any coure of comperent jurisdiction, approving a petition seck:ng hquidation or reorganization of the Mortgagor, or any of them if more than one,
or appotnting oo receiver, trustee or liguidator of 2ny Mortgagor or of the Real Estate or of all or a substanzial part of the assees of any Mortgagor; then, upon the
happening of any one or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and pavable and chis
mortpage shall be subject to Bweclosure and may be foreciosed as.now provided by law in case of past-due martgages, and the Mortgagee shall be aurhorized o
toke possession of the Real Estare and, after piving ar least twenry-vne days notice of the time, place and terms of sale by publication once a week tor three can-
scourive weeks i some newspaper published in the couney in which the Real Estate is located, o sell the Beal Estate in front of the courchouse door of said
ooy, ai publiv outery, o the highest bidder for cash, and to apply the proceeds of said sale as follows: fitst, to the expense of advertising, selling ond conveying
the Real Estate and foreelosing this morrgage, including a reasonable atorneys’ fee; second, to the payment of any arhounis that have been spent, or thar it may
then be necessary o spend, in paying insurance premiums, Liens or other cowumbrances, with interest thereon; third, to the payment in full of the balance of
the Debr whether che same shall or shatl not have fully matured ar the dare of said sale, bur no interest shall be collected bevond the dav of sale; and, fourth,
the balance, if any, wo be paid o the party or parries appearing of revord @ be the owner of the Real Estate at the time of the sate, afrer deducting the cosc of
ascertaining whi s such owner, The Mortgugor agrees char the Mortgagee inay bid ac any sale had under the terms of this mortgage and may purchase the Real
Esrate if the hoghest bidder therefor. At the foreclosure sale the Real Estate muy be offered tor sale and sold as a whole without firse oftering it in any other man-
ner of it may be offered for sale and sold in any other manner the Martgagee may elect,

The Morrgagor agrees o pay all vosts, including reasonable atrorneys’ fees, incurred by the Mortgages in collecting or securing or attempting to collece or
secure the Debt, or any part thereof, or in defending or atcempting to defend the priority af this mortgage againse any lien or encumbrance on the Real Eseate,
untess this mornage s herein expressly made subjecr to any such lien or +:nuumEnm¢:e; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such coses incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shalt he under no obligation o see o the proner applica-
cicn of the purchase money. Inthe event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgege, or auctioneer, shall cxecute 1o che pur-
chaser, for and 1 rhe name of the Morrgagor, a staretory warranty deed to the Real Esearce,

Mural or singular words used hetein oo designare the undersigned shall be consrued o refer 1o the maker or makers of this mortgage, whether one or more
natural persons, corporarions, associations, partnerships or other entities. All vovenanes and agreements herein made by the undersicned shall bind the heirs,
personal represcnratives, successars and asstgns of the endersigrned; and every option, right and privilepe herein reserved or secured o the Mortcagee, shall
inure t the benefic of the Morigagees successors and assigne. '

I wirtess whoereeot, rhe utidersipned Moregagor has thave) executed this inscrument on rhe date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H
__Shelby  Coumy

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
C. T. Childress and wife, Lorene Childress L

whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befor¢ mé on this day

that, being informed of the contents of said instrument, £ _h& _ executed che same volunzarily on the day the same bears date.

Given under my hand and official seal this 2:151; day of , 19'?‘.3_-.’__.)1;11 o

May
v
A é(ffr(id*mf AT

entint £8. Notpry Public
“ - /00 *"“LW'}{“{ T‘Z‘? WY My commission expires:

l@._ — 1 U 0 Nyrve Notary Pubile, State of Alaberea st Lzainp
V&} Lo “ \G‘ GB By Cominitsion Tyapres Febperey 1301903

Eonccd by Westom Surety Company

el NOTARY MUST AFFIX SEAL
| “ et Z -'*’4: =uth
7 ACKNOWLEDGEMENT FOR CORPORATION
State of A!abaina H
County !

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of ,a

corporation, is signed ro the foregoing instrument, and who is known ro me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. -

Given under my hand and official seal this day of , 19 .

A
4

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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