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MORTGAGE FORM |

State of Alabama

—hialby County.
ORTGAG =
THIS IDENTURE is made and entered into this__22th  dayof ____ May o __83 by and between
George F. Tinsley and wife, Gertrude Hi_Tlnsley
(hereinafter called “Mortgagor™, whether one ormore)and __Central State BAnkK {heretnafer called
“MMarrgagee™,

& - . . 1
WHEREAS, _ @€orge F. Tinsley and wife, Geytruda H. Tinsley

is {are) justly indebted to the Mortagee in the principal sum of Fifty four thousand Sever hundred ning & 20.100

dollars (& 54,709,200 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its rerms, and which has a final maturity dace of Ju _ 10, 1993 -

This loan is due and payable in 119 payments of $456.00 beginning
July 10, 1983 and one final payment in the amount of $445.20 that is
due Jute 10, 1993

NOQW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all exxensions and
renewals thereof, or of any part thereof, and afl interesr payable on all of said debe and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “"Dieb:™t and the compliance

with all ¢he Etipulmgﬂsé'fﬁg? contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following Jdescribed real estate,

situared in _County, Alabama {said real esrare being hereinafter_ called "Reat Estate"):

From the Northeast corner of Section 11, Township 24 North, Range 15 East,

run South along the Fast boundary line of said Section 1l a distance of

1430.0 feet; thence turn 75 deg. 00 min. 40 sec. right and run 69.05 feet;
thence turn 39 deg. 08 min. 20 sec. left, and run 95.0 feet to the Northwest
corner of a lot heretofore conveyved to Kenneth M. Cooper and G. R. Thomas,

as shown by deed rgcorded in Deed Book 266, Page 278, Office of the Judge of
Probate of Shelby County, Alabama, for the point of beginning of the

heren described parcel of land; thence turn an angle to the left of 100 deg.
39 min. 20 sec. and run Southeasterly along saild Cooper~Thomas lot line 135

feet to a point on the East line of gsaid Section 11, to the Southermost corner
of said Cooper-Thomas lot; thence run South along the East boundary of said
Section 11, a distance of 12,00 feet t¢ the Northeast corner of the Weldon lot,
as described in Deed Book 258, Page €78, in =s1;4d Probate Office, thence turn

76 deg. 17 min. 20 sec. right and run along said Weldon lot line 181.36 feet

to the Northwest corner of said Weldon Lot; thence turn 114 deg. 58 min. 40 sec.
right , and run 50.0 feet; thence turn 24 deg. 36 min. 20 sec. right and

run 72«feet to the peoint of bedginning of the herein described parcel of land,
containing 12.5 feet easement in width West of and running parallel to the East
boundary of aforedescribed parcel of land, according to Survey of Sam W. Hickey,
reg. Land Surveyor, dated March 29, 1969.

Eituated in Shelby County, Alabama.

LESS AND EXCEPT any mivtion thereof lying below the 397.00 foot ground elevation
contour line above sea level, according to survey of ALABAMA Power Company, said
property between said 397.00 foot ground elevation contour line having been
heretofore conveyed to said Alabama Power Company, as shown by deed r corded in
Deed Book 246, Page 240, Office of the Judge of Probate of Shelby County,
Alabama, and subject to transmission line permits to Alabama Power Company-.

The grantors also convey to the grantee any area lying to the West and North of the al

QlD?E

described ps¢cel which lies between the above described parcel and said 397.00 foot g
elevation contour line above sea level.

Subject to restrictive convenants as shown in Deed Book 296, Page 169, as follows:
The above described parcel is restricted to residential purposes only and this covena
shall be deemed a covenant running with the land.
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Together with all the righes, privileges, enements, appurtenances and fixtures appertaining to the Real Extare, all of which shall be deemed Real Faare wrd shadl
be conveved By this mortgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successars und assigns forever. The Mortgagor covenants with the Morgagee that the
Mortpor s lawtully seized in fee sunple of the Real Estate and has a good right 1o <]l and convey the Real Extate as aforesaid; that the Real Estate s free of all
conumbiraices, vnle-s otherwise et forth above, and the Moregagor will warran Lod forever defend the tide o the Real Estate unto the Mortpapee, apainee dhe
lawlul ¢lains of al] persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over thas
martgage thereinafrer jointly called “Liens™), and if default is made in the payment of the Licns, or any pan thereof, the Mortgagee, av its option, may pay thu
«ames (27 keep the Real Estate continuously insured, in such manner and with such companivs as may be satisfactory ta the Mortgagee, against lerss by fire, van-
dalism, malicicus mischief and other perils usually covered by a fire insurance polivy with standard extended coverage endorsement, with loss, if any, pavable 1o
the Mortgagee, a5 its interest may appear: such insurance to be in an amount at least equal to the full insurahle value of the improvements loxc ated un the Real
Fsiate unless the Mongagee agrees in wriring that such insurance may be in a lesscr amount. The original insurance policy and all replacements therefor, shall
be delivered o and held En; the Morigagee until the Deby is paid in full. The originad insurance policy and all replacements therefor must provide that they may
not be canceled without the insarer giving ar leass fifteen days prior written notive of such cancellation 1o the Mortgagee.

The Mortgagar hereby assigns and pledges 1o the Mortgagee, as further security fur the payment of the Debe, each and every policy of harard insurance now or
hereafter in efiect which insures ~aid improvements, or any part thercof, together with all the right, title and interest of the Mongagor in and ro each and cvery
such palivy, including bug not limired to all of the Mortgagor's right, title and mterest in and o any premiums paid on such hazard insurance, incuding all
rights to return promiums. i the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and withour natice to
anv person, 1he Mortgagee may declare the entire Debt due and payable and 1liis mortgage subject o foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entive Debt due and payable and this mortgage subject to fareclosure, the Mart-
gagee mav, Lut shall not be ablipated 1o, insure the Real Estate for its full insurable value for for such lesser amount as the Mortgagee may wish) against such
risks of loss. for 1s own benefit, the proceeds from such insurance (less cost of collecting same), if eollected, o be credited against the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the impravemeiuts located on the Real Estare. All amounts spent by rhe Muortgagee for
insurance or for the pavment of Liens shall beeome a debt due by the Morrgagor to the Morrgagee and at once payable, without demand upon or notice to the

MMortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dare of payment by the Mortgagee until paid at the rate provided in
the promissorv note or notes teferred to hereinabove,

As further security for the payment of the Debt, the Mortgagar hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits. iesues, and revenues of the Real Estate from time to time s cruing, whether under leases or tenancies now existing or hereafter creared,
reserving to the Morgagor, so long as the Morrgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damapes and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estatc, or any parg
thereal, under the power of eminent domain, or for any damage (whether caused by such tzking or otherwise} 1o the Real Estate, or any part thereof, or to any
rights appurtenanc thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise +f the power of eminent domain. The Mottgagee is hereby authorized on behalf of, and in the name of, the Marigagor to execure and deliver
valid acquirtances lor, and appeal from, any such judpments or awards. The Morgagee may apply all such sums so réceived, or any part thereot, after the pay-
ment of all the Mortpagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and arorneys’
fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the emtire amount, or any parnt thereof, so received miy be released or
may b used to rebuild, repair or restore any or all of the improvements lowated an the Real Estare.

The Murtgagor agrees to take good care of the-Real Estate and il improvemeries located thereon and not to cammit or perinit any waste thereon, and at all
timmes to maintain ~uch improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debr, the Debu shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mongagor agrees that no Jelay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Morrgagee's right ta exercise such option, either as ta any past or present default, snd it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Morrgagor and signed on bebalf of the Morigagee by one of its officers,

After default on the part of the Morigagor, the Mortgagee, upon bill filed ur ather proper legal proceeding being commenced for the {oreclosure of this mdire-
gage, shall be entitled ro the appointment hy any competent court, witholt notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, wich power ta lease and control che Real Estare, and with 'such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such exrensions and renewals)
and reimburces the Morrgagee for any amounes the Morigagee has paid in paymem of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligaiions under this mortgage, this conveyance shall be null and void. But il: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; {%'II default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment ro the Mortgagee of any sum paid by the Morigagee under the authority of any provision of this morngage; (4) the Debt, or any parnt thereof, re-
mains unpaid at maturity; (9 1he interest of the Mortgagee in the Rea! Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6 any statement of lien is filed agaitst the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
matertalmen [without regard 10 the existence or nonexistence of the debt or the lien on which such statemene is based); {7} any law s passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permirtting or authorizing the Jdeduction of any such rax from the principal or
interest of the Debr, or by virtue of which any rax, lien or assessment upon the Real Estate shiall be chargeable against the owner of this morigage; (8) any of the
stipulations contained in this morrgage is declared invalid or inoperative by any court of competent jurisdietion; {9) Morrgagor, or any of them {a} shall apply for
OF CONSENT 1o the appointment of a receiver, trustee ot liguiditor thereof or of the Real Estate or of all or a substanrial pare of such Mortgagor's assets, (b} be ad-
judicated a Fankzupt or insolvent or file a voluntary petition in bankrupeey, 1) Enl, or admit in writing such Mortgagor's inability generally, to pay sich Mort-
gagor's debts as they vome due, (d) make a general assignment for the henefir of < reditors, (e} file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering. a
petition filed against tuch Martgagor in any hankruptey, reorganizarion or insolvency proceedings; or (1 an order for reliefl or other judgment or decree shall
he enrered By any <ourt of competent jurisdiction., approving a petition seeking tiquidation or reorganization of the Martgagor, or any of them if more than one,
or appainting a receiver, trustec or liquidator of any Morrgagor or of the Real Estare or of all or a substantial par of the assets of any Morntgagor; then, upon the
happening of any one of more of said events, at the aption of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
martgage shall be wukject to foreclusure and may be foreclosed as.now provided by law in case of past-due moregages: and the Mortgagee shall he authorized to
rake possession of the Real Estare and, after giving at least twenry-one days notice of the time, place and terms of sale by publication once a week for three con-
cevutive weeks in some newspaper published in the county in which the Real Estare is located, to sell the Real Estate in front of the courthouse door of said
county, a public ourcry, to the highest hidder for cash, and to apply the proceeds oof said sale as follows: first, to the expense of advertising, s¢ling and vonveying
the Rea! Estare and lreclosing this moregage. including a reasonable attorneys’ fee second, to the payment of any emounts that have been spent, or that it may
then be necessary 10 spend, in paying insurance premiums, Liens or other envumbrances, with interest thereon; third, to the payment in full of the balance of
che Debt whether the same shall ar shall not have fully matured at the date of said sale, but no interest shall be collecred beyond the day of wale; and, lourth,
the balance, +f any, to he paid 1o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducring the cost of
ascertaining who i such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
E-tate if the highe-t bidder thevefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sold in any ocher manner the Mortgagee mmay elect.

Tle Merrpagor ugrees to pav all cosrs, including reasanable attorneys fees, imurred by the Mortgagee in collecting or securing or attempring e Collevt or
weeure the Db, ar any part thereof, or in defending or acemipting re defend the priority of this mortgage against any lien or encumbrance on rhe Real Esrate,
anless this meorrgage 18 herein expressly made subjecr to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgaee, cither
urnder the peowver of sale contained herein, or by virwe of the deceee of any court of competent jurisdiction. The full ammunt of such costs rcurred by the Mo
sagee shall Fe a pare of the Debt and shall be seeured by this mortgage. The porchaser at any such sale shall be under no ohligation to see to the proper apploa-
ton of the purchiuse money, L the event of a sale hereunder, the Mortgagee, vr the owner of che Debr and mortgage, or auctioner, shall exvoute 1o vhe pur
(haser, {for and i the name of the Morgagor, a statutory warranty deed 1o the Real Estare,

DPlural ¢t cingulur worde used herein e designate the undersigned shall be construed to refer to the maker or makers of this mortgage, wherher ane vr more
natdral persans, corporations, ass latons, patencrships or other endities. All covenants and agreements hercin made by the undersipned shall bind the heirs,
persomal representarives, successors and assigns of the undersigned; and every oprion, right and privilege herein reserved or secured 1o the Morgapgee, shall
inure 1 the bonehe of the Morrpapec™s suceessors and asstens,

1 J.hvE' d.EI[l;' ﬁTF-[ WrItLC 3'['3('“'1‘..’,

In witniees whoereol, the undersigned Mortgagor has thave) execured this isrrument
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
helbs
shelby COU[It'y’ }

L, the undersigned authority, @ Notary Public, in and for said county in said state, hereby certify that
George F. Tinsley and wife, Gertrude H. Tinsley o

1

whose name(s) is (are} signed to the foregoing instmmf:%r, ;12.11 who is (are) known ta me, acknowledged befare me on this day
that, being informed of the contents of said instyument, __Ie__ executed the same voluntarily on the day the same tepry dare.

Ma
Y 19

Given under my hand and official seal this day of

r oL "'1" .;.m. Il . |
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, F e ACKNQWLEDGEMENT FOR CORPORATION

State of Alabama H
County |}

I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

. whose name as of _ , 4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ___he__ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporarion. 3

Given under my hand and official seal chis day of . 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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