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STATE OF ALABAMA | 2332 -:604 -

COUNTY OF _JEFFERSON

5T. CLAIR
SHELRBRY

REAL ESTATE MORTGAGE

1.4 ’
THIS MORTGAGE, made and entered into on this 10 i day of AP&“‘" ' \ 19? 7 . by and between
James M. Blackburn and wife, Janet Layne Blackburn; Robert ¥. Waites and wife,

x - . . L i
{hereinafef rEe!erEn:d tg'as iEﬁ%ﬁEﬁm“Fﬂ&d5ﬁﬂEE3tﬂﬁii§§ﬁ"ﬁ‘E mm!mmmcmm, of Birmingham, ;

Jefferson County, Alabama (hereinafter seferred to as “Morigagee™),

Witnesseth:

WHERFEAS, . Landmark Electric, Inc. o
_and No/100_

Dnl!nn(ﬁ—lﬂﬂm ) as evidenced by note dated 19 . payable in accordance
with the terms of said note; and

WHEREAS, Mortgagor has Euaranteed the Mortgagee in writing that the aforementioned indebtedness wiil be timely paid 1o Morigagee on the
terms and conditions set out in the aforementioned note; and I

WHEREAS, Morigagor in consideration of Mortgagee extending credit o __ Landmark Fleetric, Inc,

- oo . .o B "!I.

T T—w

a corperation, is justly indebted to Mongagee in the principal sum of

and as an inducement o Mortgagee 1o exiend said credit, and in consideration of Mortpagee agreeing 10 extend said credit on the terms and conditions |
as set out in the aforementioned note, Morigagor has agreed that this morigage should be given to secure the timely payment of the aforementioned note |

and Mnngagnr‘;s performance of its obligations sel oul in the guaranty agreement dated .19

. NOW, THEREFORE, Morigagor and all others executing this mortgage, In consideration of the premises, and to secure Mortgagor’s performance |
of its obligations as is evidenced by the aforementioned guaranty agreement and the compliance with all of the covenanis and stipulatinnsghr:rcm contained,
has bargdined and sold, and does hereby grant, bargain, sell, alien, convey, transfer and mortgage unta Mnngagec‘ its suceessors and assigns, the followin
described real estate, together with buiidings and improvemenis thereon (horeinafter sometimnes catled the “real.¢estate™ or the “motipaged real estate’),

. L . f gon, Shelby and
lying and being situated in the County of M&r ' Y . State of Alabama, and more particularly described as follows,

|
I
I
10-wik: i
|
|
I

Parcel I:

Lot 14, Block 3, according to the map and survey of First Phase, First Sector,
Paradise Valley, as recorded in Map Book 103, Page 68, except that part more
particularly described as follows: 3

Begin at the Southwest corner of said ‘Lot 14, Block 3, and rum northeasterly 1
along the westerly line of said Lot, 78,85 feet to the northwest corner;

thence right 93 degrees 04 minutes, 40 seconds and southeasterly along
the northerly line of Lot 14, 50.07 feet; thence right 86 degrees 55
minutes, 20 seconds and southwesterly and parallel to the westerly line |
of Lot 14, 92.41 feet to a point on the southwesterly lines of sald Lot;
thence right 108 degrees 00 minutes 05 seconds and northwesterly 52.57
feet to the point of beginning. Situated in Jefferson County, Alabama,

Parcel II: i

A part of the NEX of Seection 30, Township 16 South, Range 2 East described
as follows: Begin at the northwest corner of the SEY of the NEk of said
Section 30, Township 16 South, Range 2 East; thence south along west

line of same a distance of 208 feet; thence 90 degrees 00 minutes to the
left in an easterly direction a distance of 150 feet; thence 90 degrees

to the left in a northerly direction a distance of 208 feet: thence 90

degrees to the left in a westerly direction a distance of 150 feet to
Lhe point of beginning.

Parcel ITI:
Lot 30, according to the Amended Map of Chaparral, First Sector, Phase

I, as shown by Map Book 7, Page 161, f{n the Probate Office of Shelby

County, Alabama.

together with all awards reccived through eminent domain. and payments upon any imsurapnce policics covering the real estate, and ali nights. pnvileges,
tenements. and appurienances thereunlo belonging or in anywise alppcrlaining 10 said real estale including easements and rnights-of-way appurtenant
thereto and all pas, steam, clectric and ather heating, cooling and lighting apparatus, elevators, icchoxes, plumbing. stoves, doors and other lixtures
appertzining to the real estyte and improvements Jocated ihereon. all ol which shall be deemed really and conveyed by this morngage.

— i —— e — — —— —— — " — % —

TO HAVE AND TQ HOLD the real estate, and every purt thereof, unto Mortgagee, its successors and assigns forever. And Morigagor convenanis
wilh Mﬂrtﬁagtf that it is lawfully seized of the real eslate i fee simple and has a good right to seil and convey the same as aforesaid: that the real estate
is free of all encumbrances exceplas herein set out. and Morlgagor will warrant and forever defend the title to the real estate unto Moripapgee, ity successors
and assigns, against Lhe lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however. subject 10 the following covenanis, condilions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (ihey) shall become due. whether in course
or under anv condition, covenant or agreement herein contained. together with any other indebtedness{es} which Morigagor may owe 10 Morigagee,

it being further apreed that any stalement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact,

2.(a) That Mortgagor shali providc, maintain and dcliver 1o Morigagee policies of fire insurance (with extended coverage). and such other msurance
as Mortgagee may from time 10 time require in companies, form, types, and amounits. and shall assign. with endorsements sausfactory w Mortpagee,
and deliver to Mortgagee with mortgagece clauses satisfactory 1o Mortgagee 2ll insurance policies of any kind or in any amount now or hereafter issued |
with respect to thie real estate. Not later 1than the first day following the expiration date of any and all such nsurance policies and a1 any ime upan request
of Morigagee, Mortgagor shall furnish Mn&gagce cerlifigates ol insurance nsued by insurance t:-::ln_'ul;amﬁs satisTactory to MGI’[SH er showing thal the
amount and type of insurance required by Mortgagee hereunder is in effect. All rencwal policies, with premiums paid, shall be delivered to Morigagee
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- @s provided for herein, at the option of holder hereof, when and if any statement of lien is filed under
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at Jeas! thirly {30) days before the expiration of the old policies. I any insurance, or any part thereof, shail expire, or be withdrawn, or bégmt: void or
unsafe by Mortgagor's breach of any condition thereof or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver 10 Mortgagee new insurance on the pr:mis):ﬁ\ salisfactory to Mﬂrtﬁaﬁe. If Mortgagor fails to procure and deliver such new insurance,
Mortgagee may. but shali not be obligated to, procure sanie, and upon demand, nrtgaFm shalt reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %ve immediate notice in writing 10 Mortgagee of any loss,
injury of damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Monpagee 1o settle and
compromise claims under ali policies and to demand, receive, ard recej pt for all monies becoming agah!: thercunder and to assign absolutely all
policies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure nFt 13 mortgape and security apgreement or other
transfer of title to the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss cnvcr¢§ by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly {o the Mon-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deductin ﬂ?] costs of collection, mcluding reasonable
atiorneys’ fees, may be applied by the Mortgagee at its option, ¢ither as a payment on account of the indebtedness(es), secured hereby, whether or not
then duc or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
was sustaied or any other portion thereof.

(b That together with and in addition to the mnnﬂ;l‘v payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, ortgapor, if required by Mortgagee, shalt deposit with the Mortgagee, in a non-intcrest bearing
account, a sum cqual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
aver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for covierage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee., lﬁhe amount of funcEi E:ld shall exceed at
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ground rents and insurance premivms as
they fall due, such excess shall be repaid 10 Mortgagor or credited 1o Mortgagor as Mortgagee may determine. 1f the amount of the Funds held shall not
be sullicient at any time to J:&P' taxes, assessments, ,grnund rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
the defic

necessary Lo make u iency upon notice from Mortgagee 10 Mortgagor requesting payment thereof, n payment in full of zl] sums secured
by this mortgage, Mortgagee shall promptly refund to Mu;‘t;gagnr any fi u%-.ag: hcﬂ. &P POm PRy

{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estete or any part thereof, which may be or become a lien prior 10 this mortgage or have prinripr in payment to the indebledness{es) secured hereby, or
upon Mortpagee’s interest therein or upon this mortgage or the indebted ness(es) or evidence of indebfedness{es) secured hereby, without regard to any
law herelofore or hereafter enacted imposing payment of the whale or any part{es) thereof upon Morigagee; upon the passage of any faw imposing the
Ea}rmcnt of the whole or any part thereof upon Mortgages or upon the rendering by an agp:llau: court of competent jurisdiction that the undertaking

y Mortgagor 10 pay such taxcs is legally inoperative, then the indebled ness(es) secured eteby without deduction shall, at the nﬂinn of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof or any interest therein o be sold for
any taxes or asscssments; and further shall furnish annuallg to Mortpagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing lull payment of ali such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4, That no building or other improvement on the real cstate shall be structural altered, removed or demolished, without the Mortgagee's prior
written consent, nor sh:ﬁl any fixture or chattel covered by this mﬂrt%age and adapted to the proper use and enjoyment of the real estate be removed at
any time without like eonsent unless acwually replaced by an article o equal suitability crwnedpl:rry ortgagor, In the event of any breach of this covenant
the Mortgages may, in addition to any other n’gﬁts or remedies, at any time thereafter, declare the whole of the indebteédness(es) secured hereby immedi-

ately due and payabie.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shalt at once become due and payable and this morigage subject to foreclosure

‘ Lf‘!: statutes of Alabama relating {0 the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mort r shall comply with all statutes, ordinances, regulations end laws promuleated by any governmental entity asserting jurisdiction
over the real csta.ﬁ:a El?ld any itn«:ll:;.l}lr legal requirements shall be ful%y complied with h_'fr Mnrtggggr_ Y& ¥ Bl ‘3‘*

7. That if Mortgagor fails to- insure the real estate as hersinabove provided, or to pay alt or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secur hereby, or any interest of Mortgagee in ¢ither, or fails to pay immediately and
discharfc any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and an money which Mnrtﬁa ce shall have so paid shall constituie a
debt to Mortgagee additional to the indebiedness{es) secured hereby, shall be secured by this morigage; sha the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

8. That Mortgagor agrees that no defay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deenved a5 a waiver of its right to cxercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that no térms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the plrgzment of taxes or other liens, debts or chacha by Mortgagee
shall not be taken or construcd as'a waiver of its right 10 dectare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and em ploys an attorney to represent il therein, or if Mort-

gee employs an attorney to assist in setiling or removing any cloud on the title 1o the real cstate here ¥ conveyed that purports to be superior 1o the

E:n of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such attnm:;,'b's fee as may be permitied by law and

as may be reasonable for such services, an%aﬁuch fee 1s paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage tn addition

to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hercinabove referred
to and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebledness{es)
hereby secured,

11, That Mortgagor agrees to pay & reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, afler the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereen, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mm:Fagee’s request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 1o Mortgapee, but not in excess of 2n amount sufficient to pay, satisfy and dischazge the principal sum of this
mﬂrtgaﬁc and any advances made by Morigagee as hercin provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgape,

13. That if Mortgagor shall make default in the payment of any of the indebtedness(cs) hereby secured, o in the performance of any of the terms
or conditions hereof, bfmtgage: may proceed to mlﬂ:ct the rent, income and profits from the real estate, either with or without the appeintment of 2
recciver; any rents, income and profits collected by Mnrtgafc: rior fo foreclosure of this mortgage, less the cost of mllectinﬁ the same, including any
feal estate commission or attorney's fec incurred, shall be credited first to advances with interest thereon, then (o interest due on the principal indebledness,
and the remainder, if eny, to the principal debi(s) hereby secured.

14, That it is further agreed that.if Mortgagor shall fail to pay, or cause 10 be paid, the whole or 2ny portion of the principal sum, of 2ny installment
of interest thereon, or any other indebtedacss(cs) the payment of which is hereby secured, as they or ang; of them mature, either by lapse of 1ime or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against. or which may become a lien on, the real estate, or should
default be matﬁ: in any of the covenants, conditions and agreemenis herein contained, then and in that event the whole of said prnncipal swn, with
interest thereon, and al?ﬂthcr indebledness{es) secured hereby, shall. at the option of the then holder ofsaid indebtedness{es}), be and become immediately
due and payable and the holder of the indebtedness(es) hereby sccured shall have the right 10 enter upon and take possession of the real estat and
after, or without, laking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sate
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the paymenl of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authorized snd cmpowered to execute w0 the purchaser at said sale a deed to the real estate so
puichased in the name and on behalquMuﬂgagur. and the certificate of the helder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemplion from this mortgage may be foreclosed by suit in
ay court of competent jurisdiction as now provided by law in the case of past due mort ges, the Mortgapee. or the then holder of the indebiedness(es)
hercby sccured, may bid al such sale and become the purchaser of the real estate if the hi ghest bidder therefor. The proceeds of any such sale shall be
applied (2} to the expenses tncurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured ercby, including a
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reasonable attornev's fee. o1 reasonable attorneys’ fees. as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness{cs). and of the pursunt of any efforis theretofore dh‘ﬂt‘h‘.‘g to that end., including,
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebiedness(es) or interested.in the
marigaged real cstate 1o preveni or delav, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) 1o the pa nt of
whatever sum or sums Morigapee mav have paid oul or become liable (o pay, in carrying out the provisions of this mortgage. together with interest
thereon; (€) 1o the payment and satisfaction of said indebtedness(es) and interest thereon ?cciﬁcaﬂ{‘rcferred to hereinabove 10 the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the halance, if any, shail be paid over to Morigagor. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosurc sale, as provided herein, shall be under no obligation (o see 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the S1ate of Alabama, afier the date of this mortgage. deducting from the value of the rea)
estate for the puipose of taxation any lico thereon, or imposing any liahili:iy upon Mﬂrtqftge:. in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the waxation of morigages. or debis secured by mﬂrtgaﬁfs, or the manner of collection of any such taxes,
s0 as ta affect 1his morigage. Mortgagor shall pay any such obligation impased on Mortgagee thereby, and in the event Mortgagor fails o pay such
obligation or is prohibited by law from making such paymenl, the whole of the principal sum secured by this mortgage, together with the interést due
thereon shall, at the oplion of Morigagee, witghnut notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damage or attemp! (0 remove any improvements upon said mortgaged real estate; or should it be discovered after the execution and delivery
of this instrumeni that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the liea hereof: or in case of an
crror or defect in Lhe above described note or 1his instrument or 10 the execution or the acknowledgment thercof’, or if a homestead claim be set up io the
real estate or any part thereol adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness{es). w0 correct such defects in the fatle or to remove any such lien or encumbrance or homestead claim, or 10
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or dcmanﬁ, to declare all crlEsaid indebtedness{es)

then remaining unpaid immediately due and payable, and may immediately or at any time therealter foreclose this mortgage by the power of sale
herein conmained or by suit, as such Mortgagee, or other holder or holders of said mdebtedness(es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thercof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbercd by a lien atany time prior to the payment in full of the indebtedness(es) secured hercbﬁ without first obtaining the prior written consent
and approval of g{ﬂngagc: which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indcht:dness{csﬁ secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of ¢xecution

or other process and laiture of Mﬂnga%:}r to pay all monies o Mortgagee secured by this morigage shall be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the terms hereof,

18, That it is the intent of the Mongagor and Mortgapee to secure any and all indebiedness(es) of said Mnnfaﬁnr 1o Mortgagee, now exisling or
hercafler arising, due or to become due, a solute or contingent, liquidated or unliquidated, direct or indirqct, and 1 is “?m!‘FaEE 15 m:Fnd:d and doss
secure, not only the indebtedness hercinabove specifically referred to, but alse any and all other debts, obligations and liabilities of said Morigagor to
said Morigagee, whether now existing or hereafier ansing, and any and all extensions or renewals of same, or any part thereof, at any time before aciual
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satisfaction and canceliztion of this mortgage in the Prabate Office where recorded, and whether the same be evidenced by promissory note, open account,

endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness al any time secured bereby may be
extended, rearranged or rencwed, and that any pan of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hercby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now ﬂ:.lstm%_
or hereafter 1aken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage, and no security su :qucnt[i,r 1zken by Mortgagee or other holder or holders of said indebtedness(¢s) shall in any manner impair or affect
the securily given by this moripage; and all
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, thrnu%h . : DT
them shall hold possession of the above described real estate or any part thereof subsequent ta foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant faihing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareofl being hereby expressly waived.

20. That Mortgagor aprees 1o faithfully perform all the covenants of the lessor or landford under present and future leases affecting the mungaggi
real estate, and neither do nor neglect, nor permit 10 be done, anything which may diminish or impair their valuc. or the rents provided for therain, Or
the interest of the lessor or of the Mortgapee therein or thereunder.

21. That Mortgagor shall fumish to Mortgagee within thirty (—30 } days after the clos¢ of each fiscal year
of Mortgagor, such fnancial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statemnents itemnizing the income and expenses, an itemized reat roll, together with a cornplete financial statement
of Morigagot's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Enngagcc or at Mortgagee's discretion be supported by the aflidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 1o

origagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee (o Morigagor under the terms
and provisions and in accordance with a loan agreement or construction Joan agreement (“agreement’’), the terms and provisions of said agreement

are hereby incorporated by reference as I&art of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Mortgagor and Morigagee, shall constitute a default hersunder entitling Mﬂl}l};ﬁ;c to exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreemeni dated ——April 26,1983 and is secured
by this mongage.

23. That in the event this morigage is second and subordinate to any prior mnrtgag;(s} and in the event the Mortgagor should fail to make ang
payments which become due on said prior mongage(s), or should defauit in any of the other terms, provisions and conditions of said prior mortgage(s

occur, then such default under the pricr moriga ésfshiﬂl constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare II!IDE entire indebtedness(es)y secured by this mortgage immediately dlu: an pay?hle m}d if payment 1s not meptly made,
then declare this mnrtgaﬁ: in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagar,
any such payments which become due on said prior mortgape(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior mnrl;;,ag-::[s], in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf of szid Mortgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum lepal Tate of interest from tme to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to zll of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this moripage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended Eursuanl io the authorization of this morigage, inctuding without limitation, sums spent in payment of 1axes,

assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shatl be no!l and void: otherwise it shal! remain in fuell force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived

thereby, and as o such debts the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay as
permitted by law a reasonable attorney's fee for 1he collection thereof.

26. That no delay or Tailure of Morigagee (0 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from aflerwards exercising same or any other option at a]:\-:jr time. and the payment, or contracting to pay. by Morigapee of anything Mortgagor has hercin
agreed to pay shuli not constitute a waiver ol default of Mortgagor in failing (o make said payments and shall not estop Morigagee from foreclosing this
mortgage on account of such failure of Mongagor.

27. That wherever and whenever in this morigage it shaill be rer.}]luiﬂ:d or permited that notice or demand be given or served by any party, such
notice or demand shatl be given or served, and shall not be decmed to have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requested, addressed as follows.

To Margagor: Mr..and Mrs.-James M. Blackburn ... ...
Mr. and Mrs. Robert F. Waites

o —— - — AL mauEs. eE.—LF —

Mr. and Mrs. John K. DiSalvo

f— . —_——— e e

To Morgagee: ‘The Colonjal Bank of Birmingham, N.A.
1928 First Avenue Naoarth

Bismingham, Alabama 35203

security for the payment of said indebtedness(es) or any part thereof shall be taken, cm_lsidl:rﬁd J!Irl_d.k heid -

or under Mortgagor, that if it or an one or more of
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28. That singular or plural words used herein o designate the Mﬂ"[f'aﬁm shall be construed 10 refer to the maker of this mortgage. and all covenants
L

and agreements herein contained shall bind the successors and assigns o

_ e Mortpagor. and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns. &8 Y op g P &

29. Thal the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contiined unenlorceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition te those |

provided by law.

IN WITNESS WHERFOF, the undersigned (has) (have) set (its} (his) (her) {their) hand{s) and seal(s), on the day and year first above written,

WITNESSES:

(SEAL)

(SEAL)

(SEAL)

LHB/wp

: b, a0 SEAL)
CW. . . .
" B04 fm‘% LoGal /T~ 5y

s

RE0R T /TR Tax
2 s Dht L PLX HAS BEEN
PILUN ThiZ INSTRGMENT.

Ve SATE o ALA S AY LD,
T b IOERTHEY THIS
INDRE 9F 530RATE ST il WASTLEL Khe . ©8D

STATE OF ALABAMA

02
J 5 B s
Y T - A w =y [ ]
CFrenson COUNTY A A S i e A A
Al gl OF reiEAls
| PR -
I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that [ NE o v & ]
Tames . BiXHb,rn amcd a Fe& Tavgr Ayome Lldccborn ! Lobers F. LR Fer ord w? e,

*

; i — o 14’}_.:.- L ﬂ;__‘_:fﬂfun ,
whose namc{s}‘(i‘}(are} signed 10 the foregoing conveyance and who{3%) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, The) tvhe) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the T fﬂ day of __ 2 fe , 19 _._hg 3 .
Notary Public P> A K L
STATE OF ALABAMA | : 1:‘r’f-7-1-"-“
:..r [y N COUNTY * “ ‘.;'I!: | j,
I, the undersigned, a Notary Public d for said County, in said State, hereby certify that T Y L

whose name as of is signed to the foregoing
conveyance and who is known 10 me, acknowledged before me on thisday that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act o corperatior.

™
Ghven under my hand and official seal this thell/_é_:, day of

(SEALY

!

-

|

o i
Notary Public
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This instrument prepared by: Sue_Di ckinson _

The Colonial Bunk of Birmingham, N.A., Birmingham, Alabama
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