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State of Alabama

County.

MORTGAGE

THIS IDENTLIRE is made and ertered into this___ 16Eh go0 0 May 19 __R/3
Buster Killingswnrth and wife, Margie W, Killingsworth
Central State Bank

by and herween,

(hereinafrer called “Mortgagor™, whether one or more) and —. {hereinafrer called

“"Morrgagee”).

WHEREAS, Buster Killingsworth and wife, Margie W. Killingsworth

is {are) justly indebred to the Mortagee in the principal sum of

Thirteen thousand five hundred sixty nine & 45/100

dollars (3 13,569.45

) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final macurity dare of

August 15, 1983

¥

This loan is due and payahle in one payment of $13,569.45 that

is due on August 15, 1983. The proceéds of thik loan Rave .

been applied on the purchase price of the property herein conveyed
to Mortgagor simultaneocusly herewith.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and an &ny and all such extensions and renewals (the apgregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively cafled “Debt™ and the compliance
with all the stipulations herein contained, rhe Mortgagor does hereby grant, bargain, sell and convey unto che Mortgagee. the following described real estate,

situated in Shelby County, Alabama (said real estate being hereinafrer called “Real Estate™:

Commence at the Northwest corner of Section 25, Township 24 North, Range

15 East, Shelby County, Alabama, thence run Easterly along said Section
line 281.40' to a point, thence turn 43 degrees 43 minutes OB seconds right
and run 100.0 ' to a point, thence turn 4 degrees 0 minutes 0 seconds right
and run 100.0 ' to the point of beginning of the property Eeing déscribed,
thence turn an angle of 2 degrees 25 minutes 0 seconds right and run along
the water line countour of Lay Lake a chord distance of 110.0' to a point,
thence turn 86 degrees 34 minutes 44 seconds left and run Northeasterly
©16.93"' to a point, thence turn 98 degrees 32 minutes 58 seconds left and
run 48.0' to a point, thence turn 75 degrees 58 minutes 22 seconds left
and run Southwesterly 613.41' to the point of beginning, containing 1.1
acres.

Subject to current taxes, easements, and restrictions of record.




Topether wick 4l the tiphts, ?Tl\']li'ﬂl'*ﬁTl.'r'l.t"l'l'“"nt?". OPOLU TR U ] ] fixtures Lli‘r'ﬂt.uninli!.Iut’ru: Real Estare, o of which sh all be dvermed Real sty and <hal
b conveyed By this iortgace.

T HAVE _-1‘_:{1‘] 10 HL"’ILD the Roal Eaate unro rhe Marrapee, its successors aid assigns lorever, The Morgagor convenanes with the Muorrpayee thar the
Sartagor is lawtally soized infee smpile of the Real E-tine and has a good right torsoll ansd convey the Real Eveare as aforesaids that the Reat Eatave Irev nd alt

i cimbrances, unles~ otherw isg ser ey alowe, and the ?'-fun;;:agm will warrant and forever Jefend the title 1o the Real Estare unto the Mo [, Gt the
Lawful claims of all porsons.

For the purpese of turther secuming the payment of the Debt, che Mortgagor aprees w: (17 pay all taxes, asscssments, and ather lens wking priooey over this
TITOT bt thereovatter jountly called “Liens™), and if delault is made in the paviment of the Licns, ur any part thereal, the M{‘Jl‘tgﬂgt'fi A G5 g T, TaT PRy Lhe
same, {23 keer the Real Estate ontinuously insueed, in such manner and with such compainics as may be sarisfactory to the Morrgagee, painst Tos by fire, van-
Jabhiam. maliciows mis hief and other perils usually covered by a fire insurance polaoy with standard extended coverage endorsermnent, with loss, W any, pavible to
rhe Mortpagee. as it interest may appear; such insurance w be in an amount i lewwt egual tor the full insurable value of the improvements located on the Keol

Ewate unlest the Moitgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and alt replacements therefor, shall
he Jdelivered te and held By the Morrgagee until the Debeis paid in full, The original insurance policy and all replacements therefor must provide that they may
L

not be canceled without the insurer giving at Jeast fiiteen days prior writen noteee of such cancellation to the Morngagee.

The Morntgagor herehy assigns and pledges to the Mortgagee, as further securtty fot the payment of cthe Debr, each and every policy of hazand insurance now or
hereafier in effect w hich insures gid improvements, or any part thereof, togerher wath all the zighe, title and inrerest of the Mortgagor in and o each and every
such policy, inchuding but not limired o al) of the Morrgagor's tight, ritle and interest in and to any premiums paid on such hazard insurance, including ]
rights ro revurn premivms. I the Morgagor fails to keep the Real Extate insured dw coevified above then, at the election of the Mortgagee und wirhour neice 1o
anv person, the Morigapee may declare the entire Debt due and payable and the mortgage subject ro foreclosure, and this morigage may be foredlosed as
hereimafier provided; and. regardless of whether the Motrgagee declares the vnties Dett Jue and payable and this mortgage subject to forechmsure, the Mort-
gagee may, but shall noe be obligated to, insure the Real Eatare for 1es full insurabie value {or for such lesser amount as the Mortgapee moy wish) agains such
Ve of loss. fot its own benefit, the proceeds from such insueance (less cost of collecning samel, if collected, to be credited against the Debr, ve, at the eleviinn of
the Morcgagee, such proceeds may be used in repairing or reconstruciing the improvements lovated on the Real Estate. All amounts spent by the Morigagee for
insurance or for the payment of Liens shall become a dobt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice o the
Morrgagor, and shall ke secured by the lien of thic morigage, and shall bear interest from date of payment by the Mortgagee undil pawd at the rate prin ided in
the prumis&-ﬂrv noe of DoTes reﬂ‘rr{'d 4% hErEinabﬂVE_

BODK

As further security for the payment of the Delx, che Mortgagor hereby assigns and pledges w the Mortgagee the following described property, nghts, claims,
rents, profite, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time auuruing, whether under leases or tenancies now existing or hereafler created,

reserving to the Mortgager, so long as the Mortgagor is not in defaull hercunder, the right to receive and retain such rents, profits, issues and revenues;
i

2. all judgments, awards of darnages and settlements hereafrer made resubting fram condemnation proceedings or the taking of the Real Estare, or any part
thereof, under the power of etinent domain, or for any damage {whether causcd by such raking or otherwise) to the Real Estate, or any part thereof, or ra any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby suthurized on behalf of. and in the name of, the Mongagor to execure and deliver
valid acquittances fifr, and appeal from, any such judgments or awards. The Mangagee may apply all such sums so received, or any part thercof, after the pay-
ment of all the Murigagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artarneys’
fees, un the Debt in such manner as the Morrgagee eleces, or, at the Mortgagee s option, the entire amount, ur any part thereof, so received may be released or
mav be used o rebiuild, repair or restore any or all of the improvements bocaed on the Real Estate.

The Morteagor agrees 1o 1ake pood vare of the Real Estate and all improvemenes locaced thereon and not 10 commit or permit any waste thereon, and at all
rimes 1o maistain such improvements in as good condition as they now are, yeasonable wear and tear excepted.

Notwithaanding any other provision of cthis mottgage or the note o notes evidinving the Debr, the Debe shall become immediately due and payalile, at the
wption of the Mortpagee, upon the conveyance of the Real Estate, or any pan thereof or any interest therein.

The Morgagor aprees that no delay or failure of the Morngagee o exerdise any aprion to declare the Debr due and payahle shall be deemed a waiver of the
Mortpagee's night to exercise such n\:u'nn, either as wr any past or present default, wnd it is agreed that no terms or conditions cont ained in this murtgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of us officers.

Alrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legal proceeding being commenced for the foreclasure of this mort-
page, shall be cntitied to the appointmert by any competent court, without notice to any party, of a receiver for the rents, issues, revenucs and profus of [iue
Real Estate, with power to lease and contral the Real Estare, and with sueh other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, 1hat if the Mongagor pays the Debt {which Dicke includes the indebredness evidenved by the promissory note or notes
referred to hereinbelore and any and all extensions and renewals thereof and wil ioverest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Maortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills sl ol s
obligations under this mortgage, this conveyance shall be nuell and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
falee in any material respect; E%] Jdefault is made in the due performance of any vovenant or agreement of the Mortgagor under this mortgage: {3} default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgage; 14) the Debt, or any part thereod, re-
mains unpaid at maturity: 139 the interest of the Morigagee in the Real Eseate hecomes endangered by reason of the enforcement of any prior lien ar encum-
hrance therean: (6} any statemett of lien is filed against the Real Bstate, or any part thereof, under the statutes of Alabama refating 1o the liens of mechanics and
materialmen (withoue regard ro the existence or nonexistence of the debr or rhe liery on which such statement is basedY, (7} any law is passed imposing ar
auchorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authotizing the deduction of any such tax from the principal or
interest of the Debi. ar by virtae of which any tax, lien or assessment upon the Real Estate shall be chargeabhle against the owner of this mortgage; (8} any of che
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shalt apply for
ar consent 1o the appointment of o receiver, trustee or liquiditor thereaf or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be ad-
judicated a bankrupt or insolvent or file a voluntary perition in bankrupt: v, &) fal, or admit in writing such Mortgagor's inabiliey generally, to pay such Mort-
cagor’s debts as they come due, (&) make a generat assignment for the benefit of « redivors, (e} file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insalvency law, or (1} file an answer admitting the material allegations of, or consent ta, or defaulr in answering, a L

rition fited against such Mortpagor in any bankruptey, reorganization or insolvency proceedings: or (10) an order for relief or other judgment or decree shall
[:: entered by any vourt of comperent jurisdiction, approving a petition seeking liguidation or reorganization of the Morrgagor, or any of them it more than one,
Or APPUINEIRE @ freciver, trustiee of liquidator of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor. then, upoty the
happening of any one or more of said events, at the option of the Muortgagee, the unpaid balance of the Debr shall a1 once become due and payable and this
maortgage shall be subject to forrclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and cthe Mortgagee shall be authorized to
tnke possession of 1he Real Estare and, after giving at least twenty-one days nertice of the time, place and terms of sale by publication once a week for three con-
weeutive weeks in wame noewspaper p1.:'l—~1is.l-.u§g in the county in which the Ren! Estare is located, to sell the Real Estate in front of the courthouse door of said
county, é public autcey, 1o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and foreclosing this morrgage, including a reasonable atiorneys” fees second, to the payment of any amounts that have been spent, or that it may
then be necessary to spenud, in paying msurance premiums, Liens or other en. urnbrances, with interest thereon; third, to the payment in full of the kalance of
ke Diebr whether the same shall or shall not have fully matured ar che date of waid sale, huar no interest shall be collected beyand the dav of sale; and, {ourth,
the balance, :f any, 1o be paid ta the party or parties appearing of record 1o be 1he owner of the Real Estate at the time of the sale, after dedudting the cost of
accertaining who is such cwner. The Mortgagor agrees thar the Muortgagee mayv bid at any sale had under the terms of this mertgage and may purchase the Real
Ecrare if the highest hidder therefor. At the foreclosure sale the Real Estate may he osftered for sale and sold as a whole without first offering it in any other man-
ner or it may pe offered for sale and sold in any other manner the Morngagee may elect.

The Martzagor agrees 1o pay all costs, inclading reasonnble attarneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to colleot or
cevure the Db, o spy caen thereol, or in defending or atrempting 1o defend the priority of this mortgage sgainst any lien or encumbrance on the Real Estare,
unsless chis mmongape 1© berein expressly made subject to any uch lien or ers urnbrance; and/or all costs incurred in the foreclosure of this morrage, either
cader the moewer of wale cantained herein, or by virtue of the Jecree of any coutt of competent jurisdiciion. The full amount of such costs incurred by the More.
gagee shall e a portof e Debcand shall be wecured by this mortgage. The pur. hover ac any such sale shall be under no obligation to sec tothe proper applwa-
i of the marchase moeney. o the event of a sale hervunder, the Morrgagee, or the owner of the Dok and mortgage, or audiionetr, shall execute to the pur-
chaser, for and in the nempe of the Morgagor, a saatutory warranty deed 100 the Real Estare

Plural or wnguloc words esed heren to designate the undersigned shall be cnarued o refer o the maker or makers af this mortgape, whether one or mare
naruril PUrs s, COTPOE S IS, SR L TN, partnerships or other entines, All vovenants and agreements herein made by the updersigned shall bind the heirs,
i"i’[".‘rﬂnﬂt TETTENTIL ATIVES, SULCCUSROTES ard assigns af the undersigned, and every optun, right and privilege herein reserved or secured o the Morrgee, shal]
nure to the henelin of the Morgagee’s successors and assigne.

In witsees whereol, the undersigned Morgagor has ihave) executed this instrumenc on the date (irs¢ written abuowe,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby
County ¢

I, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that
Buster Killingsworth and wife, Margie W. Kllla_ngswurth

whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contenes of sald instrument, + hey  executed the same vnluntanly on the day the 5:1;:1&-4:-1.43’:1 da;&

Given under my hand and official 5eal thls ~leth  day of May 19 83 _;"Al"t“s“l’ .
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E ; ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that |
whose name as of , &

corporation, is signed to the foregoing instrurment, and who is known ta me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same \fD]untErlh' for and
as the act of said corporation. "

Given under my hand and official seal chis day of . , 19

Naotary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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