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State of Alabama —
_ ShE].bI County. i Tl L .;.l;;‘nmm%mi
MORTGAGE #wewem
THISIPENTURE iz made and enteredintothis 304 dayof ____ May A9 83 —. by and between | _

George Stagner and wife, Mattie Stagnex

—_— .

Central State Bank

(hereinafrer called “Muorrgagor”, whether one or more) and thervinefrer called

“M[:r[gagﬁﬂ"]-

WHEREAS, _

George Stagner and wife, Mattie Stagner

is (are) justly indebeed o che Mortagee in the principal sum of

Six thousand four hundred eighteen and 38/100

dollars {$

5,418.38

) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

Aug. 31, 1983

payable in accordance with its terms, and which has a final maturity date of

This loan is due and payable in one payment of $6,418.38 that is
due on August 31, 1983.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and all such extensions and renewals (the ageregate amount of
such debt and incerest thereon, including any extensions and renewals and the interese chereon, is hereinafeer collectively called “Debe™ and the compliance

with all the stipulations herein conrained, the Morrgagor does hereby grant, burgain, sell and convey unto the Maorzgagee, the following described real estate,

.%@&w;@‘gffﬁ /:z?j 4 f O-/0-&F)

situared In Shelby County, Alabama (said real e-tate being hereinafter called *Real Estate”):
) Ezgi Lot No. B85 as shown on Map entitled "Property Line Map, Siluria Mills" X

— brepared by Joseph A. Miller, Reg. Civil Engineer on October 5, 1965
1y and being more particularly described as follows: Commence at the inter
= section of the North right-of-wayv line of Strowd Avenue and the West

— right-of—-way line of Fallon Avenue, said right-of-way lines as shown on

o the Map of the Dedication of the Streets and easements, Town of Siluria,

i Alabama; thence northeasterly along said right-of-way line of Fallon

Avenue for 169.25 feet to the point of beginning; thence 90 deg. 00 min.

gé left and run northwesterly for 198.84 feet; thence 89 deg. 56 min. right
Ll and run northeasterly for 69.00 feet; thence 90 deg. 04 min. right and

run southeasterly for 128.92 feet to a point on the west right-of-way
line of Fallon Avenue; thence 90 deg. 0O min. right and run southwesterly
along said right-of-way line of Fallon Avenue for 69.00 feet to the

point of beginning; being situated in Shelby County, Alabama.
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Together wiri ol rhe nghies, privileges, tenements, appurtenances and fixcures opportaming to the Real Estace, all of which shall he deemed Real B and <hall
be conveved Byolus mortpage,

TV HANVE AXD TO HOLD rhe Real Estare unto the Morgagee, its sucoessors and sssigns forever. The Mortgagor covenants with the Mortgagee thar the
Mortagor i Lawtully seized in fee simple of the Real Estace and has o pood right 10 wel] and convey the Real Estare as aforesaid; chac the Real Evtare is free of all

L'I'It'umhr:ﬂn[f", I_ll!]r.':-u?- Lt }1ffﬁ'i5{' 1l | {I'}r[h ﬂl"ﬂ.'l‘l.'l.".' Flnd tht’ hiﬂftgﬂg{'ﬂr “'IIII.I WUITT1ERE H]".Id {{}T{."‘n'l"f L{l‘."'!‘["nd thf [il’lt L) l'hf_" R{hﬁt Eﬁ[ are U“tl"t].-l.(: M{}TTHHIIC('. Hﬂ;]i”h' th(.'
fawful claims of al! perwons.

Fnr l'hf Fatymose ool furt}wr E-I:.‘.l.'l.ll"i-l‘lg the payimery uf rhe cht, the Mnrtgﬂgﬂrr JrreCs biy: “] Ay il” [ XLy, AsnRNITICNIES, Hnd mhtr “ﬂnh tii[:.l'r‘t],; }'-riuri! WoOIVLT thlh
marigage sheretnalier jointly called "Liens™), and if default is made in the pavment of the Liens, or any part thereof, the Mortgapee, atits option, may pay the
s {2 hees the Real Estate contineously insured, in such manner and with such companies as may be satisfaccory to the Mortgagee, againse loss by fire, van-
Jalism, mal.cous micchief and other perils usually covered by a fire insurance policy with standard extended coverage endorsemenr, with los< i any, payabile 1o
the Murtgagee. as its interest may appear; siuch insurance ¢o be in an amoutn at least equal ta the full insurable value of the improvements locnted an the Beal
Estate unless the Moertpapee agrees in writing that such insutance may be in o fesser amount. The original insurance policy and all replacemernis therefor, shall
be delivered tor aind Leld by che Mortgagee unitil the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
it he canceled without the insurer piving at least fifteen days prior written mutice of such vancellation 1o the Mortgagee.

The Morgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or
hererfter in effece which inseres said improvements, or any part thereof, togetlwre with all the righe, title and interest of the Mortgagor in and to each and every
such policy, imeluding but not limited o all of the Monpagor's right, title and interest in and 10 any premiums paid on such harard insurance, indudimg =dl
fighis to return premiums. If the Mortgagor (ails to keep the Real Estate insured s specified above then, ar the election of the Mortgagee and withaur rustice to
any persan, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be [oredosed as
heteinafter provided; and, regardless of whether the Mortgagee declaces 1he enore Debi due and payable and this mortgage subject o luredlosure, the Mort-
gagee may, but shall not be :ﬁvfigamd toy, insure the Real Estare for its full insurable value (or for such lesser amount as the Mortgagee 1nay wishl againse such
risks of loss, for i« own benefit, the praceeds from such insurance {less cost of colleciing same), if collecred, 1o be credited against the Delxt, or, ot the clection of
the Mortgagee, such proceeds may be used in repairing or reconstruciing the improvements lecated on the Real Estate. All amounts spent by the Morrpagee for
insurance or tor the pavment of Licns shall become a debt due by the Morgagor 1o the Morgagee and at once payable, wirhour demand uvpon or notice o the
Mortgagor, and shall be securcd by the lien of this mortgage, and shall bear interest from dare of payment by the Mortgagee until paid 2t the rate provided in
the promissory note or notes teferred to hereinabove,

As further security for the payment of che Debe, the Mortgagor hereby assinns and pledges to the Morcgagee the following described property, rights, claims,
rents, profits, issuces and revenues:

1. all rents, prodits, issues, and revenues of the Real Estate from time 1o timve accruing, whether under leases or renancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hercundoer, the right 1o receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sewlements hereafter made tesulting from condemnation proceedings or the taking of the Real Estate, or any pant
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) ta the Real Estace, ar any part thereof, or to any
rights appurtenans therera, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise' of the pawer of eminent domain. The Mortgagee is hereby aurhorized on behalf of, and in the name of, the Mortgagor 10 exevure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Moogagesymay apply all such sums so received, or any part thereof, after rthe pay-
ment of all the Morgagee's expenses in connection with any proceeding or transaction desenbed in this subparagraph 2, including court costs and artorneys’
fees, on the Debit'in such manner as the Mortpagee elects, or, ar the Morrgagee's oprion, the entire amount, or any part thereof, so received may be released or
may he used ro rebuwld, repair or restore any or all of the improvements lowared on the Real Estate.

The Moricagor agrees 1o take good care of the Real Estate and all improvernents located thereon and nat to commil or permit any waste chereon, and at all
times to mamtain such improvements in as good condition as they now are, teasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes ux-nifnuin% the Debr, the Debr shall become immediately due and payable, ac the
option of the Morrpagee, upon the convevance of the Real Estate, or any part thereof or any interest therein,

The Morrzagor agrees that no delay or faiture of the Mortgagee to exercise any option te Jdeclare the Debe due and pavable shall be deemed a waiver of the
Morrgagee's right 1o exercise such option, either as 1o any past or present defaulr, and it is agreed that no terms or conditions contained in this mortpage may be
waived, altered or changed except by a written instrument signed by the Muorgagor and signed on behalf of the Morgagee by one of s officers.

After default on the pare of rthe Morrgagor, the Mortgagee, upon bill filed or viher proper legal proceeding being commenced for the fareclosure of this nlfpre-

ﬁagc. shall ke entitled o the appointment by any competent court, withaut nunice to any party, of a receiver for the rents, issues, revenues and profits of the
eal Estate, with power to lease and contral the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Muortgagor pays the Debr twhich Debe includes the indebiedness evidenced by the promissory note or notes
referred o hercinbefore and any and all extensions and renewals chereof and sl interest on said indebredness and on any and all such extensions and rencwals)
and reimburses the Morrgagee for any amounts the Mortpagee has paid in payment of Liens ar insurance premiums, and interest thereon, and fuifills all of its
obligations under this mortgage, this conveyance shall be nult and void. But if: {1} any warranty ar representation made in this morrgage is breached or proves
false in any material respect; (23 default is made in the due perfurmance of any covenane or agreement of the Mortgapor under this mortgage: (3] defaulc is made
in the payment to the Mongagee of any sum paid by the Mortgagee under the asuthority of any provision of this mortgage; (4} the Debr, or any parc thereof, re-
mains ynpaid at maturity; (3) the interest of the Mortgagee in the Real Estate hecomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6] any statement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
matertalmen (withour regard 10 the cxistence or nonexistence of the debt or the lien on which such statement is based), (¥) any taw is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such rax from the principal or
interest of the Dieht, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (93 Mortgagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trustee or liquidﬁtnr thereof or oof the Real Estate or of all or a substantial part of such Mortgagor’s assers, {b) be ad-
judicared a bankrupi or insolvent or file a voluntary petition in bankruptey, (oHail, or admit in writing such Mortgagor’s inability generally, ro pay such More-
gagor's debts as they come due, (d) make a general assignment for rhe benetit of creditors, (e} file a perition or an answer seeking reorganization or an arrange-
ment with ¢redinors or taking advantage of any insolvency law, or {0 file an answer admitting the macerial allegations of, or consent 1o, or default in answering, &
perition filed agains cuch Morteagor in any bankruptey, rearganization or insolvency proceedings; or (10) an order for relief or other judgment ur decree shall
be entered Py any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
ar appointing a receiver, trustee or liquidator of any Montgagor or of the Real Exare or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of anv one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
martgage shafl be subject ta foreclosure and may be foreclosed as.now pravided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possesdinn of thie Real Estate and, after giving at least ewenty-one days notwe of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper publis.hc& in the county in which the Real Estate is located, to sell the Real Estate in frant of the courthouse dvor of said
cuunty, éi puhlic avcery, to the highest bidder far cash, and to apply the proweeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclusing this mortgage, including a reasanable atorneys' fee, second, to the payment of any amounes that have been spent, or that it may
then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the pavment in {ull of the balance of
the Dol whether rhe same shall or shall not have fully macured at the date of said sale, bur no interest shalt be coltected beyond the day of <ale; and. lourth,
the balance. if any, to be paid to the party or parties appearing of record to be the awner of the Real Estate ot rhe rime of the sale, after deducting the cost of
ascertaining who is <uch owner. The Mortgagor agrees thar the Mortgagee mav bid at any sale had under the terms of this mortgage end may purchase the Real
Estate if the highest bidder therefor. Ar the foreclosure sale the Real Estare may be offered for sale and =old as a whole withour first offering ic in any other man-
ner of it may be offered for sale and sold in any other manner thie Mortgaree may elecr. '

The Momaagor agrees to pay all coas, including reasonable anorneys’ fees, mcurred by the Mortgagee in collecting or securing or attempring o vollecr or
wecure the Debr, ar any pary thereof, or in defending or attempting to defend the priority of rhis mortgage against any lien or encumbrance on che Real Estate,
unless this mortgage is herein expressly made subject o any such lien or encuinbrance; and/or 2ll costs incurred in the foreddosure of thas mongage, enher
under the power of <ale contained herein, ot by virtue of che decree of any court of competent jurisdiction. The full amount of such costs incureed by the Mort-
gagee shall Pe a pant of the Debt and vhall be secured by this mortgage. The pur haser at any such sale shall be unders no obligation to see to dhe proper applica-
tion of the rurchase maney. In the event of a sale hercunder, the Mortgagee, ar the owner of the Debt and mortgage, or auctioneer, shall execure 1o the pur-
chaser, for and i the name of the Mortgagor, a statutory warranty deed v tle Real Estate,

Mural oo angular words used herein 1o designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one or maore
natural porons, o porations, associations, I'}arrn{‘:rships or other enities. All vovenanes and ACTCCTMCONES herein made hy the unders.ignml shall brid the heirs,
rersonal recresentatives, sucocssors and assigns of the undersiened; and every nption, right and privilege heeein reserved or secured to the Morteagee, shall
mure t the benwelin of rhe Morggagee's successors and assigns.,

In witness whereof, the undersigned Mongagor has (have) executed this insrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama ;
Shelby

_ Lo Counry }

I the undersipned authority, a Notary Cublic, in and for said county in said state, hereby certify thar

George Stagner and wife, Mattie Stagner 2t :»._
whose name(s) is {are) signed to the furtgumg instrument, @iwd who is {are} known to me, acknowledged hﬁn;ﬂgr £ on thiz dav
thi, being informed of the contents 'of said instrument, _hL yexecuted the same xuluntarll'y’ on the dd}' t-h; ~ime bears date,

—

Given under mv hand .and_ official seal this _3xd _ duv of May b\iihf b 7
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; ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County |}

L, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

whose name as __of ,
corporation, is signed to the foregeing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and wich full authority, executed the same voluntarily for and
as che acr of said corporation. A

Given under my hand and official seal this day of ' , 19

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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