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REAL KESTATE MORTGAGE FOR ALABAMA

THIS MORTGAGE is made and entered into by _ James D. Rasco and wife

Betty L. Rasco

residing in Shelby

—— County, Alabama, whose post office address

*
P Route 1. Box 49, Columbiana, AL , Alubama 35031 ;

herein eulled “Borrower,” and the United Srates of America, acting tllrnugll the Farmers Home Administration, Upited States
Department of Agriculture, herein called the “Government,”:

WIHEREAS Borrower is indebted to the Government as evidenced by one or more promissory notefs) or assumption
agreement(s}, hercin called “note,” which has been exectited by Borrower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Govermnent upon any default by Borrewer, and is
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- described as follows:

E’f Annuaf Rate Pue Dare af Findl
; Pate af Instrument Principal Amotnt | of Interest Iu_u'nie’!mvjf
(~~yMay 20, 1983 5 Q,GOO.DU 10.2500 # May 20, 1984
wh March 23, 1981 5,760.00 5,0000 % March 23, 1988

" November 12, 1980 4,000.00 11.0000 % November 12, 1985
£ January 30, 1979 74,000.00 8.5000 % January 30, 2019
L el

{1 the interest ratc is less than 4 for farm ownership or operating loan(s) secured by this fustrurient,

then the rate may be changed as provided in the note.)

And the note evidences a loan te Borrower, and the Governmeut, at any tirne, may assign the note and inzure the pay-
ment thereof pursuant to the Consolidated Farm and Rurul Development Act, or Title V of the Housing Act of 1949, or any
other statute administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assipn this instrument without insurance of the note, this instrument
shall sccure payment of the note; but when the note is hield by an insured holder, this instrument shall not secure payment
of the note or attuch to the debt evidenced thnreh}r, but as to the note and such debt shall consticute an indemnity mortpage
to sccure the Government against loss under its insurance contract by reason of any default by Borrower,

And this instrument also secures the recapture of any ipterest credit or subsidy which may be granted to the Borrower

by the Government pursuant to 42 U.S.C. 81490x.

NOW THERLCTORE, in consideration ot the loan(s) and (a} at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the notc to sceure promypt
payment of the note and any renewals and extensions thereof and any agreements contained therein, including wny provision
for the payment of an insurance or other charge, (b) at «ll times when the note is held by an insured holder, to secure per-
formance of Borrower’s agreement herein to indeminify and save harmless the Government against loss under its insurance
conbract b}' reason of Ay r:]-‘:f'gmlt h}f Borrower, and fc) inany event and at all titnes to secure the prompt poayiment of all
advances and E;-:p:*m]iturcs made h}r the Government, with interest, as herein fter described, and the 1}i.11’f-{J['1rl:1]1{_it.? of CvEry
cavenant and agreement of Borrower contained hercin or in any supplementary agreetnent, Borrower does liereby grant,
barpain, sell, convey, and assign unto the Government, with general warranty, the following property sttuated in the State

Shelby

of Alabama, County{ies) of
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Description of Property: FnHA will hold first liecn on the following described
Property:
The South one-half of the Northeast Quarter of the Northuwest Quarter, Section 28,
lovmship 20 South, Range 1 East and the South 132.0 feet of the North one-half of the
Northeast Quarter of the Northwest Quarter of said Section 28.

Description of Property: PmHA will hold fifth lien subordinste to that
certain mortgage from mortgagors herein to the Federal Land Bank of New Orleans,
dated July 9, 1976, recorded in the Probate Office din Sheliby County, Alabama in
Mortgage Bood 356, page 121, and fourthly to Farmers Home Administration recorded
in Book 410 Page 854, thirdly recorded in Book 387, page 825, in the Shelby County
Probate Office and also, secondly recorded in Book 407, Page 580 in the Probate
Cffice, Shelby County, Alabama:

The NE % of NW% and the North 132 feet of SE% of NW %, Section 5, Township 21 South,
Range 1 East, Shelby County, Alabama.

That part of SE% of NE%, Section 31, Township 20, Range 1 East, lying NE of Fourmile
Creek in Shélby County, Alabama.

Wi of NWg, Section 32, Township 20 South, Range 1 East Except Highway right of way in
Shelby County, Alabama.

SE% of SW, Section 32, Towmship 20 South, Range 1 East; S% of NE% of SW% of Section
32, Township 20 South, Range 1, East, Shelby County, Alabama.

Also, right of way described in Deed Book 183, page 372, in the Probate Office o
Shelby County Alabama. '(See Attachment for continuation of description) A

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thercof and revenues and income therefrom, all improvements and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limnited to, ranges, refrigerators, clothes washers, clothes dryers,
oy, OF ﬂurpEtin% purchased or financed in whole or in part with loan funds, all water, watcr rights, and water stock pertaining

tu thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
et of any part thereof or interest therein-all of which are herein called “the property™;
et TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple,

<y BORROWER for Borrower's sclf, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THLU

“#%=  TITLE to the property to the Government a%ainst all lawfu) claims and demands whatsoever except any liens, encumbrances,

rgrd  CASCMICRLS, Teservations, or conveyances specified hercinabove, and COVENANTS AND AGREES as follows:

LY {1} To pay promptly when duc any indebtedness to the Government hereby secured and to indemnify and save

7 harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all times when the note ts held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as callection agent for the holder.
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o (2) To pay to the Government such fees and other charges as may now or hereafier be required by regulations of
the Farmers Home Administration, |

{3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, msurance premiums and other charges upon the mortgaged premises,

(4)  Whether or not the note is insured by the Governinent, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or cllgjrcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(2)  All advances by the Government as described in this instrument, with interest, shall be immediately due and
Ea}rahle by Borrower to the Government without demand at the place designated in the latest note and shall be secured here.
y- No such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay, Any payment

made by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the
Government determinegs. S

(6} To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or ussessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or TEHHUHJH}’ nccessary (o the use of the real propoerty described abc.'-ve, and prﬂmptl}f deliver to the Govermment without
demand receipts evidencing such payments,
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Description of Property Continued: James D. Rasco and Betty L. Rasco

SUBJECT TO: Transmission line permits to Alabama Power Company recorded in

the TProbate Office of Shelby County, Alabama, in Deed Book 102, Page 575 in Deed

Book 107, page 289; in Deed Book 113, Page 121; in Deed Bood 117, Page 2/3; in

Deed Book 118, Page 114; inDeed Book 133, Page 162; in Deed Book 102, page 993

in Deed Book 218, Page 378; Right—of-way to Shelby County recorded in said Probate QOffic
in Deed Book 147, page 450; Easement for Right-of-way recorded in said Probate Otffice

in Deed Book 183, Page 3723

Agrecment for certain equipment to retain character as personality between present
owners and the Falco Corporation recorded in said Probate Office in Deed Book 262,

page 647,

Subject to exclusion of a 1% acre strip of land extending across the South
portion of E% of SW of SE% of Section 27, Township 20 South, Range 1 East excepted in
Deed .dated January 16, 1905, recorded in said Probate Office in Deed Book 27, page

CE? &EB;BSubject to right-of-way agreement contained in Deed Book 183, Page 372 in said
oy, Probate Office and further subject to the cancclation provisions contained therein

el -

and subject to all terms and provisicns therein.

¢t This is fifth mortgage on above described property.
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{8) To heep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government,

59} To nuintain itiprovements in good repair and make repairs required by che Government; operate the property in
a good and hushandmanlihc manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abindon the pmfpert}r, or cause or permit wasts, lessoning or
impairment of the security covered hereby, or, without the written consent of ‘the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10} To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the licn
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement {whether before or after default), including but not limited to costs of evidence of title to and survey
of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveying the property.

(12} Neither the property nor any portion thereof or intcrest therein shall be leased, assigned, sold, transterred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rivhts as mortgagee hereundet, including but not limited to the power to grant consents, isartial releases, sub-
ardinations, and satisfaction, and no insured holder shall have uany right, title or interest in or to the lien or any benefits
hereof,

(13} At il reasonable times the Government and its agents may inspect the proljwerty to ascertain whether the cove-
nants and agrecinents contained herein or in any supplementary agrecement are being performed.

{1? The Government may g;:a} extend or defer the maturity of, and renew and t=schedule the payments on, the debe
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liabl.
under the note or for the Jebt from liability to the Government, {c) release portions of the property and subordinate its
lien, and (d) walve any other of its rights unIer this instrument. Any and all this can and will be done withourt affecting the
_lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
7% or debt secured by this instrument unless the Government says otherwise in writing, HOWEVER, any forbearance by the
{273 Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by

P 7Y applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

3o {15} If at any time it shall apﬁeat to the Government that Borrower may be able to ebtain a lean from a production
n

Al credit association, a Federul land bank, or other responsible cooperative or private credit source, at reasonable rates and terms

, far loans {or similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and aceept such

Cw.; loan in sufficicnt amount tDcFa}r the note and any indebtedness secured hereby and to pay for any stock necessary to be
%*_:“* purchased in a cooperative lending agency in connection with such ]D;;l_ﬂ.; e

(16) Defaule hercunder shall constitute default undér‘any orher real estate, or under any personal propesty or other

security instrument held or insured by the Government and executed or assumed by Borrower, and defaulr under any such
other security instrument shall constitute default hereunder,
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(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
+.. named as Borrower be dm:hrccra bankrupt or an insolvent, or muke an assignment for the benefit of creditors, the Govern-
. 7 ment, at its option, with or without notice, may: {a) declare the ¢ntire amount unpaid under the note and any indebtedness
: -~ to the Govesnment hereby secured immediately due and payable, {b) for the account of Borrower tncur and pay reasonable
“expenses for repair or maintenance of and take possession of, operate or rent the property, {¢) upon application by it and
+ production of this instruineat, without other evidence and without notice of hearing ol said application, have a receiver
appointed for the property, with the usual powers of reccivers in like cases, (d} foreclase this instrument as provided hecein

- ot by law, and (¢} enforce any and all other rights and remedies provided herein or by present or future law,

{18) The proceeds of foreclosure sale shall be applied in the following order to the payment of; (a) costs and cxpenses
incident to enforcing or complying with the provisions hereof, (b} any prior liens required by law or a competent court to
be so paid, (¢} the debt EviL[’EnCEd by the note and all indebteduess to the Government secured hereby, ({f} inferior liens
of record requived by law or a competent court ta be sa paid, {¢) at the Government’s option, any other indebteduess of
Borrower owing to or insured by the Government, and {f} any balunce to Borrower, At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranpger and may pay the Government’s

share of the pucchase price by crediting such amount on any debts of Borrower owing to or insured by the Governmnent,
in the order prescribed above,

(19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency
judgment or limiting the amount thereof or the time within which such action may be brought, (¢} prescribing any other
statute of limitations, or (:1} limiting the conditions which the Guvernment may by regulation impose, including the interest
rate it mafy charge, as a condition of approving a transfer of the property to a new Borrower. Borrower expressly waives the

benefit of any such State laws. Borrower hercby relinquishes, waives, and conveys all rights, inchoate or consummate, of
descent, dower, and curtesy,

{20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called *the dwelling™) and if Borrower intends to sell
or 1ent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized o act
for Borrower will, after receipt of a bona fide offer, refuse to nepotiate for the sale or rental of the dwelling or will ctherwise
make uvnavailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or atterpr to enforce any restrictive covenants en the
dwelling relating to race, color, religion, sex, or national origin,

{21} This instriunent shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hercof,
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(27} Notices piven hereunder shall be sene by ceriified mail, unless othorwise required by Lew, addreased, vnlews and
antil soie other adilress iy designated in a notice so given. in the ease of the Government o Farmers Home Abministration,
at Mongowiery, Alabama 36104, and in the case of Bortuswer at the address shown in the Favmers Home Admindstintion
Finance Olfice records (which normully will be the same as the post office address shown abaove),

{23} Upon default by the Borrower as aforesaid, the Governmient and fts assigns may take possession of the property
and foreclose this mortgage by sale to the highest bidder, Tor cash, at the comthouse door of any conmty in which ol or a
patt of the property is sitvarcd, after advertining the tine, place and terms of sale onee a week for three steresive weeks in
a newspaper of general circelation in each county in which & portion of the property is sitnated.

{2:1) 1f ARY provisien of this instrument or application thereof to ANy peesan or circumstaitces Is el v did, soch
invalidity will not affect other provisions ov applications of the jnstrumient which can be given effect wichor the invalid
provision ar application, avd ro that end the provisions hereofare declared to be severable,
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I WITNESS WHURLEOT, Borrower has hiereunto ser Rorroweds hand(s) and seal{s) his oo o day
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of Hay - +}9.____.__3 .
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Signed, soiled, and delivered tn the presence of:
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to me, achnowledged before me on this day dhat, being informed of the contents of the conveyance,

exeonted thie cama '.':';lmtmril}r on the day the save bears date.
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