MORTGAGE
£75—— .

=) -
=7 THIS MORTGAGE is made this. ... .... l6th ... .. dayof.... My .. ... . ..
< 1983, ., between the Grantor,. . Jim M, Basinger, Jr. and wife, Danma K. Pasinger. . ... . ..
R (herein “Borrower™), and the Mortgagee, SouthTrust Bak of.
&) Alabama, National Association. .. .......... . ... .. ... ... ... , 4 corporation organizcd and existing
under the laws of. .the United States . . . ... . ... .. , whose address is. 112 North 20th Street,
g Birmingham, Alpbama 35203 ... . .. ... ... e (herein “Lender™).
b WHERrAS, Borrower is indebted to Lender in the principal sum of . Fifty Four Thousand Nine Hundred
N and, No/100 ———— =777 1854,200.00) . Dollars, which indebtedness is evidenced by Borrower’s note
SO dated.. ... May.16,. 1983 ... ... .. (herein “Note™}, providing for monthly installments of principal and interest,
. with the balance of the indebtedness, if not sooner paid, due and payableon. .. . June. 1,. 2013...............

To Stoure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance M rowith to protect the sccuritv of this
Mortgage, and the performance of the covenants and agrecements of Borrower hercin contained. and (b)Y the repuynient
of any-future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof {hercin

Ahsne Bools SC‘»(I?

power of sale, the following described property located in the County of . .. .. ... Shelby . ... ... ... .. ... ...
PR 7 . State of Alabama:
- _ .
o, Lot 19, Block 1, according to the Survey of Osk Mountain Estates, as
o
j‘ﬂ % recorded in Map Book 5, page 57, in the Probate Office of Shelby County,
4 - #
et

Alabama.,
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< Subject to existing easements, restrictions, building set-back lines, rights of way,
.limitations, if any, of record.
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"The procceds of this loan have been applicd on the purchase price of the property
described herein, conveyed to the mortgagors simultanecusly herewith.
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A Reference 1s hereby made to the Rider to the Mortgage which is incorporated herein g
for all purposes. _

—_

’
]
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which has the address of. . . ... 249 Creekview Drive ... .. .. e, Pelham = . .. ,
[Street] | [City]
L Alabama, 35124 .. ... (herein “Property Address™);

[State and Zip Code)

To Havi AND TG HOLD such property unto Lender and Lender’s successors and assigns, forever, logether with
all the improvements now or hercafter erected on the property, and all cascments, rights, appurtenances, rents,
royattics, mincral, oii and gas rights and profits, water, water rights, and water stock, and all fixtures now or he.cafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the proprty covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
cstate 1§ this Mortgage 1s on a leaschold} are herein referred to as the “Property”,

Borrower covenants that Borrower 1s lawfuily seised of the cstate hereby conveyed and has the right to mortpage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
penerally the title to the Property against all claims and demands, subject to any declarations, easements or resirictions
sted 1 a schedule of exceptions to coverage 4n any title insurance policy insuring Lender's interest in the Property,

-
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Unirorsm CovenanTs, Borrower and Lender covenant and agree as follows: !

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charyes as provided in the Note, and the principal of and interest
an any Future Advances secured by this Mortgage.

2. Yunds for Taxes and Insurance. Subject te applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Notg is puid in ful?,
a sum (herem "Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, an:d ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Tunds shall be held in an institution the deposits or accounts of which ave insured or guaranteed by a Federal or
state agency (including Tender if Lender is such an institution}. Lender shall apply the Funds to pay szid taxes, assessmernts,
msurance premioms and groy od rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Tender pays Borrower interest on the Funds and applicable Naw
permits Lender to mzke such a charge. Borrower and lLender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Taw
requires such intercst to be paid, Lender shall noet be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the snums secured
by this Mortpage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payalde prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shatl exceed the amount required to pay said taxes,
assessments, insurance premiurns and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly 1cpaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premtivms and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: t¢ Borrower requesting payment thereof,

Upcn payment in full of all sums secured by this Mortgage, Lender shal} promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property s otherwise acquired by Lender, 1ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
L ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the
~Kote and naragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
C-QH‘IEIEI‘ paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest angd
- rmclpal on any Future Advances.

4. Charges; Llens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to

‘*-the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
npe=fprovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Coapayee thercof. Borrower shall promptly furaish to Lender all notices of amounts due under this paragraph, and 1n the event
wiH Borrower shall make payment directly, Borrower shall promptly furmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Martgage; provided, that Borrower shall not be

£= required to discharge any such lien so long as Borrower shizll agree in writing to the payment of the obligation secured bR
&= such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hen 1n,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

‘ 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as 1.ender may require: provided., that Lender shal! not require that the amount of
such coverape exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on Insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in fuvor of and in form acceptable to Lender. Lender <hall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shull give prompt notice to the insurance carrier and Tender. Lender may make proof of loss if not made promptly
by Borrower.

Untess T.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the msurance proceeds shall be apphied to the sums secured. by this Morigage, with the excess, Hf any, paid
to Borrowei. If the Property is abandened by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice » mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is guthorized to collect and apply the insurance proceeds at [ender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Uunless Lender and Borrower otherwise apree tn writing, any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property 15 acguired by Lender, ali night, titte and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Preoperiv prior to the sale
or acquisitton shull pass to Lender to the extent of the sums sccured by this Morigage immediately prior [0 such sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a lecaschold. If this Mortgage is on & unit 1n a
condominiim or a planmed unit development. Borrower shall perform all of Borrowers obligations under the declaration
or covenants ¢realing or governing the condaminium or planned unit development, the by-laws and regulations of the
conduvminium or plined anit development, and constituent documents. If a condominmum or planned unit development
rider iv exceuted by Borrower and recorded wogether wirtly this Mortgage, the covenants and agreements of such nider
shull be incorporated into and shall amend und supplentent the covenants and agreements of this Mortgage as if the rider
were a part hercof,

7. Protection of Lender’s Seeurity, 1P Borrower fails to perform the covenants and agreements contamned in this
Mortgage. or if any action or proceeding 15 coimmenced which materialy affccts Lender’s mterest in the Property,
inchudmy, hut not limited to, eminent domain, inselvency, code enforcement, or arrangements or procecsdings mvoelving a
bhankrupt or decedent. then 1 ender at Lender's option, upon notice to Borrower, may make such appearances. dishurse such
o and take such action as 1s necessary to protect Pender’s interest, including, but pot timited to, disbursement of
reasonabde attorney’s fees and entry upon 1he Property to make repairs. T Lender required mortgage insurance as a
conditton of making the loan secured by this Mortgape. Borrower shall pay the premiums required to maintain such
msurance in effect until such time "as the requirement for <such insurance terminates in accordance with Borrewer's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of afl mortgage insurance premims fggthe
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this puaragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortpage. Unlews Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Tender to Borrower requesting payment thereof, and shall bear interest from the
date of dishwisement at the rate payvable from time to time on outstanding principal under the Note unless payment of
interest at <uch rate would be contrary to applicable Yaw, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any c¢xpense or take
any actien hereunder,

R. Inwpection. Tender may make or cause to he made reasanable entrics npoen and inspections of the Property, provided
that T ender <hal! give Borrower notice prior to any such mspection specifying reasonable canse therefor refared to Tender’s
interest in the Property.

9. Condemnafion. The procecds of any award or claim for damages. direet or conseguential, in connection with any
vondemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are herely assigned
and shall be paid to Lender.

In the cvent of a toal taking of the Property. the procecds shall be applicd to the sums secured by this Mortoape,
with the exeess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and T ender
otherwise agree in writing. there <hall he applied to the sums secured by this Mortpage such praportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortpage immediately prior to the date of
taking hears tothe fair market value of the Property immediately prior to the date of taking, with the balance of the pracecds
pad to Borrower,

If the Property is sbandoned by Barrower, or if. after notice by Lender ta Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to rospond to Lender within 30 davs after the date such notice is
matled. Lender is anthorized to collect and apply the proceeds. at [ender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgare.

Unless Lender and Borrower otherwise agree in wiiting, anv such appfication of proceeds !;i'll?;;.'ir"tfipﬂ] shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ﬂf‘.'fqﬂﬂ!ﬁ{t]"“ amonnt of
such msraliments. o0 v .

10. Rorrower Not Released. Extension of the time for puyment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in intercst of Borrower shall not operate. (o f‘q!éa;'ié. §n ‘any munner,
the liahility of the original Borrower and Borrower™s successors in interest. Lender shall not b réquired to commnicnce
proceedings %igainst such suceessor or refuse to extend time for payment or otherwise modify 'amni}i_.'?.“qtim‘t of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrawer's. stcéesyars o interest.

11. Yorhearance by Lender Not a Waiver. Anv forbearance hv T.cnder in exercising any right or remedy hercunder. or
otherwise alforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurcment of insurance or the pavment of 1aves or oiher liens or charges by Lender shall not be a waiver of Tender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cuermnulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy unider this Mortgage or afforded by law or cquity, and mayv he exereised concurrently, independently or sugcessively.
| 13. Successors and Assigns Bound: Yoint and Several Liahility; Captions. The covenants and agreements herem
contained <hall bind. and the rights hereunder shall inure to. the respective suceessors and assigns of Tender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and apreements of Barrower shall be jeint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be wsed td
interpret or define the provisions hereof.

14. Nnotice. Except for anv notice required under applicable law to be given in another manner. {a) any notice to

Borrower provided for in this Morteage shall be given by niniling such notice by certificd mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate by notice ta Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return reecipt requested. to Tender’s address stated herein or to

~such other aditress as Tender mav designate kv nolice to Borrower as provided heremn. Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Tender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national

- use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any pravision or clause of this Mortgage or the Nete conflicts with applicable taw. such conflict shall not affect

“other provisions of this Mortgage or the Note which can bhe given effect without the conflicting provision. and o this

end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Tender's prior written consent. excluding (a} the creation of a lien or encumbrance suhordinate to
this Mortgage. th) the creation of a purchase meney security interest for household appliances, (¢} a transfer by devise,
descent or by operation of Liw upon the death of a joint tenant or () the arant ¢f any lcasehold interest of three vears or less
not containing an option to purchase. L.ender may, at Lender's option. declare all the sums secured by this Mortimape to be
immediately due and payable. T.ender shall have waived such option 10 accelerate if, prior to the sale or transfer, T.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of <uch person
is satisfactory to Lender and that the interest payable on the sems secured by this Mortgage shall be at such rate as Teader
shall request. If Lender has waived the option to accelerale provided in this paragraph 17, and if Borrowers suceessor in
interest has exccuted a written assumplion agreement aceepted in writing by Lender, Lender shall release Borrower Tren all
ublipations under this Mortgage and the Note.

If Lender exercises such option to accelerate. fender ohell mail Borrower notice of acceleration in aecordance with
paragraph 1.4 hercof. Such notice shall provide a period of nor less than 10 days from the date the notice iy matled within
whtch Borrewer may pay the sums declared due. [T Borrower fuils to pay such sums prior to the expiration of <:ch period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph IR hercol.

Non-Unirorns COvENANTS. Borrower and Lender Turther covenant and agree as follows:

18, Acceleralion; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenaut or
apreement of Borrower in this Mortgage, including the coveuants 1o pay when due any sums secured by this Moripape,
Lender prior to acceleration shall mail notice to Rorrower as provided in paragrazph td hereof specifying: (1) the hreacty
{2) the action required to cure sach breach: (3) a dafe, not Tess than 30 days Trom the date the notice is mailed *u Borrower,
Ly which sach breach must he cured: and (4) that lasfure 1o cure such hreach on or hefore the daie specifiedd §n the
notice mnay result in accelerstion of fhe sums secured by this Morlgage and sale of 1he Property, The notice siuci furiher
inforin Borcower of the ripht to reinstate alter acceleration and the right to bring a court action to asserf the no-evistence
of a defonlt or any other deiense of Borrower to acceleration and sate. If the breach is not cured on or before fhe dete
specilied in the notice, Lender at Eender's aption may declare 2l of the sums secured hy this Mortgape to be immedintely
due and payable without further demand and may invoke the power of sale and any oflicr remedies permiited by applicable
fawi. Lender shall be entitded to colleet all reasonable costs and expenses incurred in purseing the remedies provided in this
pacageaph 14, itcluding, but rot limited 1o, reasorablic attorney™s fecs,

If Lemder invokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in the maprics provided
in paragraph: §4 hercof. Leuder shall publish the notice of sule once 1 week for three consecutive weeks in sotie STV (HTUT )
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published in.., Shedby . .. ... ... County, Alabamza, and therzupon shall sell the Property to the highest
Gitdder at public auction at the front door of the County Courthouse of said'County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender’s desipnee may purchase the Property at any sale.
dBorrewer covenants and agrees that the proceeds of the sale slia})] be applied in the follewing order: (a) to al} ressonable costs
and expenses of the sale, incloding, but not limited to, reasonable attorney's fees and coslts of title evidence; (b) to ail sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by lLender to enforce this Mortgage discontinued at any time
prior to the carlier to occor of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (1) entry of a judgment enforcing this Mortrage if: (3a) Borrower pays Lender all swns which would be then
due under ttns Mortgage, the Note and notes securing Future Advances, iIf any, had no accelerstion occurred; (b) Borrower
cures all breaches of any other covenants or agre:ments of Borrower contained in this Morigage; (c} Borrower pays all
reascnable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgaze
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lendar’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpuired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shal! remain in full force and
cffect asal no acceleration had occurred.

20. Assiznment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and puyable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to ccilect
the rents of the Property including those past due. All rents collected by Eender or the receiver shall be apphed first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, und then to the sums secured by this Mortgage. Lend=r and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances., Upon reguest of Borrower, Lender, at Lender’s option prior to release of this Mortgays, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage -+hen
evidenced by promissory notes stating that said notes are secured hereby.

22. Relesse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
I ender shal) release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

mPruptrty and relinguishes all right of dower and curtesy in the Property. |

CoD B
£ IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e}

2

G5 Signed, sealed and defivered
] in the presence of:

:..- .-]
)
:!...‘: llllllllll * F R F 4 4 F ® ¥+ ¢ ®E ®E &
oo
£
oy
STATE OF ALABAMA, . .......

Onthis. . . 16th......

...... Dana K. Basinger . .. .. . . .............v..v..., whose name(s)....a¥e&........signed to the
foregoing conveyance, and who. .. . &F€, |, known to me, acknowledged before me that, xbeig\g-infanntd of the
contents of the conveyance, .they. executed the same voluntarily and as. .. theix.....sct ;';:hk_the day the same
bears date, f* o

Given under my hand and scal of office this the. .. Lath.....dayof... . May..... T N ;19.83..

My Commission expires: 7. /2 . g5 W

Notary Publle

L L] L [] 3 A" = = 3§ =m & & F# 4 & 4

This instrument was prepared by . . Pale Corle R Attormey |
2100 Sixteenth Avenue, South, Birmingham, Alabama 35205

[(Space Beslow This Ling Reserved For Lender and Recorder)

!

ONoS  FSTURAY UIURS3XTS 00T
efng 7 ® unuAg ‘snoucyy fASTIOD

DUTULTT
OL NAOLEE

s
e
o
21
els
H
g
&
Ly

UVOTIRTOOSSY TPUOTIEN

TRUECRTY IO g ISNIAIYINCS
O,
COZSE wureqetry ‘urey




SO, E FAGILY MORTGAGE hEVENEMEEEG) PRUGian, sbos stloce - SN

UNIFORH HORTGAGE RIDER .
i
The tights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made gubject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Hortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect. -

1. The Borrower agrees that the mortgagee (the “"Lender”), the Alsbama Housing Flnance
Authority {the "Authority") or thelr successors Or ascigns may, at any time and without
prior notice, accelerate all payments due wnder the Mortgage and Note and exerclse any

other remedy allowed by law or provided by the Hortgage for breach of the Hortgage or Note
1€: - '

(a) All or any part of the Property or any interest therein is sold or transferred by
orrower or by operation of law, excluding (1) the creation of & lien or encumbrance
subordinate to this Mortgage under a UDAG loen permitted under the Authority’s Progranm
Cuidelines, 1982 Series A, (i1) the creatiom of a purchase money security interest for
household applisances, (i1ii) a transfer by operation of lew upon the death of a joint

tenant, or (iv) a transfer to a person acsuming the Mortgage and the Note secured thereﬁg
in accordance with the terms and requirements of paragraph-2 hereof; '

(b} The Borrower falle to ebide by any agfeements sade with the Authority, or the
Lender, or if the Lender oxr the Authority finds amy statement contained in the Eligible

Borrower Affidpvit or any other document executed by the Borrower to be untrue, ipaccurate
or incomplete; oF |

(¢c) The Borrower fails to promptly supply any information or document which the
lLender, or the Authority may request 1o verify compliance with the conditlons of the

Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Luan-*
as evidenced by the Hortgage and Note was provided, o

" The Borrower understands trhat the Authority and the Lender have relied upon statements
contained in the Ellgible Borrower Affidavit and all other documents submitted in support
of the Loan Application in the processing, fimancing and granting of this Loan. Uponk.
discovery of fraud or misrepresentation by the Borrowelr with respect to any Information
provided by the Borrower 1m the Loan Application or Eligible Borrower Affidevit executed
in conpection with the Note, the Lender or the Authority may, in their scle discretion, by
written potice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note {immediztely due and payable. BorTower shall notify the
Yender and the Authority promptly in writing of any transaction or event which may give
rise to & right of acceleration hereunder. Borrower shall pay to the Lender or the
futhority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

_.2. The Mortgaege snd the Note secured thereby may only be assumed by & person
qualifying as an "Eligible Borrower" under the Authority’s 1982 Series A Program
Guidelines, as in effect as of the date of such assumption, and in comection with =
rransaction vhich meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Szle z2nd Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such perscn and such transsction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted In the sole discretion of such partiles,

3, Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereuvnder (the "Tax Act™}, the Authority has
clected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors wnder Lts Single Family Mortgage Revenue Bond Program 1982 Sexries A for so long
as such credir {s regquired ‘to keep the lnleresl on the Bonds exempt from federal income
taxation. At a mortgagor under the Progran, the Borrower is entitled to receive & portion
of the amount, if any, required by the Tax Act to b: credited to such Borrower. Thne
srount of the Bortower’s credit shall be determined by the Authority in its sole
discretion consistent with Section 1034 of the Tax Aet. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purpeses as a
principal payment ©T prepaymeanl oD the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsiblility as to
the rreatwment of this credit for purposes of the Rorrower’s federal income tax and the
Eorrower accepts full responsibility for sawec. The Authoriry will make credits, if any,
on an annual basis or at more frequent intervals at 1ts discretion or at the time the
¥ortgage is fully discharged. The Authority {s under no obligation to maximize the credit
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L. (a) TIf the credit ser forth {n paragraph 3 above i made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis es®ablizhed ~
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Hortgage 1s
outstanding following the annbal determination date vnlees it becomes necessary to so do
1n order to comply with the Tax Act. The amount of each anoual credit will be treated as
s principal payment or prepayment and will be credited by the Authority agalinst the
principal balance due on the Rote. No reduction will be made in the level wmonthly payment
crated in the Note. <The allocation of the smount of the amortization payment will be
ad justed as between principal and interest ro take into account the prepayment. The
Borrower will be advised mnnually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal haiance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely awortize the Borrower’s debt.

{(b) In the event the eredit is wmade at the time the Hortgage 1s discharged, &
determinstion as.to the amount of credit will be made as of the amnual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is cutstanding following such
anmal derermination dates To the extent necessary, any balance of the credit, remziping
after the principal of the Note has been fully paid, will be applied apainst lInterest
payments dus on the Note., Notice will also be given to the Borrower If at any time the -
smount of the credit due.the Borrower equals or exceeds the principal balance of the Rote,
and final settlement will be made accordingly.

NOTICE TO BORROWER: o

ES N v ' _
*2 THIS DOCUMENT SUSBTANTIALLY MODIFIES TEE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
... BAVE READ AND UNDERSTOOD IT. : .

s o] I hereby consent to the modifications of the terms of the Mortgage and Hote which are
4 gontained in this Rider.

bated this loth day of May . 4 18 - o
. : —83 —

‘ - 2
Signa.turﬁgﬂ-1}5aﬂ'%/ B(’ Signature 1'$3M§Q~ VV E-&.»ﬁ_}wh ARy ,;‘\.)
Printed - (3fon M, MQQM—JL . "Printed Dana K. Basinger _ _ f/r
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I, the undersigqned , 8 notary public in gqgixf?:::asnid county, in said State,
bereby certify thatdim M. Rasinger, Jr, apsl vhose neme{s) is/are signed to the foregoling

Rider, and who is/are known ro me: ac:hnwlé:@[g’ed‘{be?‘t%??%%r on this day that, being inform:

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on t‘ge
day the same bears date. :

ey

Given under wy hand anﬁ of ficial seal this 16th day of

May , 19 83. - | ,3133
Notary gu%ﬁ.ﬁ: - “ |
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This insrrument was prepared by: Dale Corley, Attoyrnoy %3 %Eg] I-.E
Address: 2100 Sixteenth Avenue, Souih,. Birulooghaih---AdRosme 35205 ' 2K 4 E
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