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This laorm i1s uscd 10 comnecion with
mortgages insred under the one- 1o
four-famtly provisions of lﬁﬂatiun-

97 U | al Houstng Act.

MORTGAGE

THE STATE OF ALABAMA,
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Timothy E. Watis and wife, Sandra L. Watts
| , uf the City of Montevallo .County of  Shelby
and State of Alabama , party of the furst part (hereinafter called the Mortgagor), has become justly

indebted unto  Molton, Allen & Williams, Ltd., an Alabama Limited Partnership

,azaggaaapd organized and existing under the laws of

the State of Alabama . party of the second part (hereinafter called the Mortgagee), in the full sum of
Fifty One Thousand Eight Hundred and No/i00--—-—————mm—mmm e Dollars (3 51,800.00 ),
money lent and advanced, with interest at the rate of Eleven and one-half

per centum

( 13% %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Morigagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Molton? Allen & Williams, Ltd., P. 0. Box 10025

tn  Birmingham, Alabama 35202 , or at such other place as the holder may designate in
writing, in monthly installments of Five Hundred Thirteen and 347100 m e e e e e e e

Dollars (8 513,34 | b, commencing on the first day of June 1983 | andon the
first day of each month thereafter until the principal and interest are fully paid.-except that the final payment of principal and
nterest, if not soones paid, shall be due and payable on the first day of May, 2013

WHEREAS the said Mortgagor is desirous of sccuring the prompt payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebledness accruing to the Mortga-
gec on account of anv future pavments, advances, or expenditures made by the Mortgagee as hereinafter provided: i

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
Timothy E. Watts and wife, Sandra L. Watts

in hand paﬁd py thc Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of satd indebtedness as it becomes due  we the said

Tinothy £, Wactts and wife, Sandra L. Watts
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama. to wit:

Lot 21, according to Hubbard and Givhan's Subdivision of the NWk of the NEX:
of Section 21, Township 22 South, Range 3 West, according to a map recorded

in Map Book 3 Page 128 in the Probate Office of Shelby County, Alabama; being
G gsituated in Shelby County, Alabama.

Subject to easements and restrictions of record.
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The proceeds of this lecan have been applied on the purchase price of the
~y Property described herein, conveyed to mortgagor simultaneously herewith.
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together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortragor. :

TOHAVYE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or 11 anywise
appertaining unte the said Mortgagee and assipns of the Mortgagee forever,

And the Mortgapor hereby covenants that we are seized of said real property in fee simple. and ha a

gond right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortaa-
por’s hetrs, executors, administrators, next-of-kin, and assigns will forever defend (he same unto the Mortgagee and assipns
apatnst the claims of all persons whomsoever;

THIS MORTOUAGE 15 MADE. however, subject to the foliowing covenants, conditioas, and agreementis, that 1s to say:

1. That the Mortgagor will pramptly pay the principal of and intercst on the indebredness evidenced by the satd note, at the tmes and
in the manaer therein provided. Privilege is reserved 1o pay the debt in whole, of in an amouni couai 1o one or more monthly payments on
the principal that are next due on the note, on the first day of any month prior 1o maturity; provided, however, thal written notice of anin-
tention to exercise such privitege is given at least thirty (30) days prior to prepayment.
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2. ‘Tugether with and in addition to the monthiy paymenisof principal and interest payable under the terms of the note Sf:r.:llrﬂd#fthy’.

the Murigagos will pay to the Mortgagee, on the frst day of each month until said note is fully paid, the following sums:

(2) An amount suflicient to provide the holdet hercol with funds 1o pay the next morigage i'I:n"-_'.uranCE premium if this instrument and The note secured
hereby are insiicd 0T 4 monthly charge (in lieu of a mortgage insurance premium) if they are held by ithe Secretary of Housing and Urban Develop-
ment, as follows.

{1 1f and so Yong as said note of even date and this instrument are insuied or are reinsured under the provisions of the National Housing Act, an
amount suftrcient 1o accumulate in the hands of the holler one (13 month prior to i1s due date the annual mortgage insurance premium, n order
to provide such helder wiath funds to pay such premium to the Secrelary of Housing and Urban Development pursuant 1o the Natienal Hous-
ing Act. s amended., and applicable Regulations thereunder; of

(I Hoand so leng as sald note of even date and this instrument are held by the Secretary of Housing and Urban Devetopmen, a monthly charge
{inlicu of x Morigage insurance premim) which shall be in an amonnt equal 1o one-twellth (1/12) of ane-hallf (1/2) per centum of the average
cutstanding balance due on the nole computied without taking inta account delinquencies or prepayments.

(M) A sum equal to the grosind renls, if wny. next duc, plus the premiums thut »i!l next hecome due and payable on policies of fire and other hazard insur-
anice covering the mostgaged propurly, plus taxes and assessments acxl due on the mortgaged properly (all a eslimated by the Mortgagee) less all
ans already pard therefor divided by the number of months to elapic before one month prior to the date whea such ground rents, premiums, tuxes
4o assessments will become delinguent, such sums to be heid by Morfgagee in trust to pay said ground reats, premiums. taxes, atd special assess-

Gp=d  ments; and :
wgic) All payments mentioned in the two preceding subsections of thiy paragraph and all paymenis 1o be made under the note secured hereby shall be add-
Z  ed together and the agpregate amownt thereol shall be paid cach month in a single payment 1o he applied by the Mortgagee to the foltowing items in
w. e order set forthy
-3+ premuin charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge {in hicu of ieort-
page insurance premium), as the case may he.
3 (ly  ground rents, taxes, special assessments, fire and other hazard insurance premivms;
m (111} interest on the note secured hereby: and
el (VY amortization of the principal of said note.
Any deficiency in the amounl af any such aggregate monthiy payment Jhall, untess made good by the Maortgagor prior {o the due Jate of the next such
i payment, constitule an event of default under this mortgage. The Morigagee may collect 4 “'late charge’” not 1o exceed four cents (4¢) for each doilar
é ($1) of cach payment more than fifteen (15) days in arrears (o cover the exira expense wivalved in handling delinguent paymenis.

3. H the total of the payments made by the Morigagor under (b} of paragraph 2 preceding shall excegd the amount of the payments ac-
tually made by the Mortgagee for pround rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current; at the option of the Mortgagor, chall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the iInrtgagnL If, however, the monthly payments made by the Mortgagor under (b) of paragra ph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground renis, taxes, assessme nts, or insurance premiums shall be due. If at any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in

~‘computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of

“{a) of paragraph 2 hereaf which the Mortgagee has not become ohligated to pay to the Secretary of Housing and Uibun Deve-
lopment and any balance remainiag in the funds accumulated under the provisions of (b) of patragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paragraph 2 preceding, as a credit apainst the amount of principal then remaining unpaid under said note, and shal
properly adjust any payments which shall have been made under {a) of paragraph 2.

4. If the Mortgagee shall be made a party 1o any suit involving the title to the property herehy conveyed and employs an atrorney (O
represent it therein, or 1f the Mortgagee employs an atlarney o asstat in settling or removing any cloud on the title to the properly herehy
conveyed that purporis to be superior to the lien of this morlgage in any respect. the Mortgagor will pay to the Mortgagee. when the same
becomes due, such attorney’s fre as may be reasonable far such services. and if such fee is paid or incurred by the Mortgagee the same shall
be secured by the lien of this mortgage n addition to the indebtedness specially <ecured hereby and shatl bear interest from the date it i
paid or incurred and shall be at once duc and payable.

& Solong as any of the indebtedness secured herchy shall remain unpaid. 1n whole or in part. the Morigagor agrees Lo keep caid prem-
ises and the improvements thereon in good condition, and to pay all ussessments that may be levied of accrue upon said property. and afl
other chasges that may become liens upon said premises, and not to pe raut any lien, which might take precedence over the hien of this mort-
page. to accrue and remain on aid premises. or any part thereof. or on the improvements thercon.

6. The Mortzugor agrees to pay all taxes and assessments that may be assessed upon suid property and all taxes except NCOme Taxes
that may be assessed upon the Mortsipee's interest thereon or upon this mortgage or the moneys secured hereby, any Iaw to the contrary
notwithstanding. Upon any vielation of this undertaking. or the passage of any law imposing upon the Morigages the payment of any part of
the taxes aforesaid. or upon the rendition by any coutl of last resort of # decision that the undertaking to pay the taxes as aforesaid 1s legal-
ly inoperative. then_n any such event. the debt hereby sccured shall at the Mortgagee's option, become immediately duc and payable,
without deduction. any law heretofore or berealter enacted to the contrary notwithstanding.

7 That he will keep the improvements now existing or hereafier erected on the mortgaged property, insured us may be required from
ime to lime by the Mortgagee against loss by fire and other hazatds. casuallies and contingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly, whea due_ any premiums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached therete loss payahle ¢lauses in favor of and in form acceptable 1o the Mortgagee. In cvent
of loss Morigagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgagor.
and each msurance company concerned 1s hereby authorized and directed 1o make payment for such loss directly to the Mornpauec instead
of 1o the Mortgagor and the Mortgagee jeintly, and the insurance proceeds, or any part thereol. may be applied by the Morlgagee at is op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In eveni offorecl:
sure of this morigage of other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, al! right. *-
He and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or graniee,

4. If the Mortgagor fails to insure said property as hereinabove provided. or to pay ali or any part of the taxes of assexsments levied,
accrued. or assessed upon or against said property or the ‘ndebtedness secured hereby. or any interest of the Morigagee io either, or fatls 1o
pay immediately and discharge any and all liens. debis., andfor charges which might become liens superior to the lien of this mortgage, the
Mortgagee may. at its option. insure said preperty andfor pay said taxcs, assessments, debls, liens. andfor charges. and any money which
the Mortgagee shall have so pald or become obligated to pay shali constitute a debt to the Mortgagee additional 1o the debt hereby specially
vecured. shall he secured by this mortgage, shall bear legal intevest from date paid or incurred. and. at the option of the Maortgapee shall be
immediately due and payable.

9 No failure of the Mortgagee to exercise any option herein given 1o declare the maturity of the debt hereby secured shall be tuken or
construed as 2 waiver of its righi to exercise such option or to declare such maturity by resson of any past or present defauh on the past of
the Mortgagor: and the procurement of insurance or the payment of taxes or other liens, debts, of charpes by the Muartpapee shall not be
taken or construed us a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga-
gOr Lo procure such insurance or 1o pay such taxes. debts, liens, ar charges,

10. Aslong a~ any of the indebtedness hereby secured shall remain unpaid the Mertgagor will neither commit nor permit waste on the
premises hereby conveyed. and upon the commission of any waste thereon the Mortgagee may. al its option. dechure the entive indebicd-
new hereby secured (o he at once due and payable. Nor will the Mortpagor remove any of 1he fixtures on the premises hereby conveyed so
leng as any of the indebtedness hereby secured shall remain unpaid.
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ternts or conditios= " nEC0Y . all the rents, inconie, and profits from the pivvises are hereby transferred, assigned, set Over, zid coniveyed (o
the Mortgagee, and 1he Mortgagee may proceed to collect the rent, income, and prolits from the premises upon such defanlt, either with or
without the appointment of a receiver; but the Mortgagee shall not hiereby become bound by the terms of any leasc then existigg on the
premises by electing: to collect the rents thereunder, but may at any time terininate the same. Any rénts, income, and profits cﬂileﬁd by the
Mortgagee prior to fareclosure of this indebtedness, Yess the cost of collecting the same, including any real estate commission or attorney's
fee incurred, shall be credited first, on the advances with interest thercon, then upon the interest, and the remainder. if any, upon the pringi-
pal debt hereby secured.

12 That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquited for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mertgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagec and shal be paid forthwith to the Mortgagee
o be applied by it on account of the indebtedness secured hereby., whether Jue or not.

13. Any promise madce by the Mortgagor herein to pay money may be enforced by a suit at Jaw, and the security of this morigage shall
aut be waived thereby, and as to such debts the Morigagor waives all right of exemption under the Constitution and laws of Alabama as to
personal property and agrees to pay a reasonable altorney’s fec for the collection theseof.

4. In consideration of the making of the loan secured by this mortgage, the Meortgagor, being atl of the undersigned, covenant and
agrec that, 1o respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, privi-
lepes, options, and rights of every kind and nature given to or which inurc to the benefit or advantage of the undersigned. or cither of the
undersigned if more than ane, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred te as the Deficiency Judgment Act; and further agree to waive and forego any hike or similar
nights, benefits, and vptions hercafter conferred upon mortgage debtors by law hereafter enacted: and fusther covenant and agrece that the
indehtedness hereby secured, and a1l extensions and renewals thercof, and this mortzage shall each be enforceable in accordance with their
respeciive terms and conditions, without reference to and in spite of any provisions to the contrary in satd Act of the Legislature of Alabam-
a, atd any and all other laws of like or stimilir purport which may hereaiter be enacted.

15. The covenants, conditions. and agreements herein contained shull bind, and the benelits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plurai the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within ~sixty (60} days from the date hereof (written statement of any officer
of the Depariment of Housing and Urban Devefopment of authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the aforesaid time from the date of this mortgage, declining to

insure said note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
oplion, declare all sums secured hereby tmmediately duc and payable.

7. Butaf the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shall faif to do or perform any other act or thing herein required or agrzed to be done or
performed, ot if the interest of the Mortgagee in said property becomes cndangered by reason of the enforcement of any prior lien or en-
cumhrance thereon, then, in any such event. the whole indebtedness hereby secured shall immediately become due and payable ard this
mortgage subject to fureclosurc, at the option of the Mortgagee, withoul notice; and the Mortgagee shall have the right and is hereby au-
thonzed to enter upon and take possession of said propesty, and alter or without taking possession. to sell the same before the Courthouse
door in the city of Columbiana , County of  Shelby .
Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in satd county, and. upon the payment of the
purchase money, the Mortgagee or any person conducting said sale {or i1 is authorized to execute to the purchaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inquirc os to the application of the proceeds of such sale, 'The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor,

[8. The proceeds of said sale shall be apphied: First, to the expenses of advertising and selling, including reasonable alterney’s fees;
second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
ihen be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided; third, to the®ay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the bulance, if any, shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery, reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due zand payable and
Shall do and perform zll acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgape,
then this conveyance shall be and become null and void.

and seals thisthe 13th dayef /ﬂay .19 83,
—— A1 ; A 4¥~ -
sean (Y 1 ¢ / AL [SEAL)
SANDRA L. WATTS
[SEAL) . (SEAL]
Eg ATE OF ALABAMA,
g SHELBY COUNTY,
1. tl_u‘: undersigned . & notary public in and for said county, in said State, hereby certify that
d Timothy E. Watts and wife, Sandra L. Watts \
whose names 4L€ signed to the foregoing conveyance, and who are known to me, acknowlcdged before mic on this
day,thut, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date. |
GIVEN under my hand and official seal this : = ¥ 19 83.
ST T8 7720
‘ NA TR “
o pot Notary Public
This instrument was ﬂrm;ﬂ ["33 H'l:f 2{} N‘i ;7:4_5'( : Orary
; I, T . - L i t,i t ’ b r O g
(Name) _ DANIEL M. SPITLER (Address) 1972 Chandalar Officc Park _
Attornicy at Taw 7 . Pelham, Alabama 35124
G e P o R
STATE OF ALABAMA Rt ‘;SF TER e
COUNTY OF ‘
L. | Judge of Probate Court of said County, do hereby certily that the foregoing
conveyance was filed for registration in this office on the iday of 19,
atid was recorded in Vol, . Record of Deeds, pages on the day of 14
at o'clock 8 :

Judge of Probate

-ec ' | | KUD-92i03m (12-78)




