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RMNOW ALL MEM BY THESE PRESENTS: That whereas, the undersigned borrower{s) {hereinafter called Morigagorst have bacome justly smdehited to
the company namad chove therenafter called the Martgages) in the amount shown, payaeble as set forth above and evidernced by an Agreermient ol even
tlate herowith, and whareas, said Martgagars are desirons of securing the prompt payment of said Agreement when the same falls due,

MOW, THEREFORE, in consideration of said indebtedness, and to secure 1he prompt payment of same when due, together waih any and 2! other in-
debtedness now owing as well as any indebtedness that may be hereafter incrirred before payment is made of the debt evidencod hereon, the said Mort-
quayois, have bargsined and sold, and dao hereby grant, bargain, sell and convey unto the said Mortgagee the following descnbed real estate situated in

__.W“._sfih.ﬁlhb’.._ —_— County and 3tate of Alabama, to wit:

* .ot 5, Block 1, according to the Plat and Survey of 3elkirk, a
subdivision of Inverness as recorded in Map Book 6, Page 163,
in the Office of the Judge of Probate of Shelby County, Alabama.

wirranted free from ali incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year and a martnage in favor

of Cuaranty Savings & Loan Assoc, (if none, so statel.

TO HAVE AND TO HOLD the above granted premises unto the said Morinages and its assigns forever, and for the purpose of Turther securing the pay-
muent ¢f saic indebtedness, and any other indebtedness owing by said Mortgagors to the Morigagee Befare the full payment of this morgage, Mortgagors do
harelyy agree 1o pray ali taxes and assessments when imposed legally upon saiid premises, and should they make default in the payment of same, the said
fonrtyagee may at its option, pay off the same; all amounts so expended by said Mortgagee shall become a debt to said Martgagee additional 1o the indetbted-
vrens hereby spugially wecurad, and shall be covered by this mortgage and bear mterest from date of payment by said Mortgages and be due and payable at
the maturity of any of the principal or any interest thereon, Martgagors do horebsy also agree to: payment, in addition to the indebtedness evidanced by
=6l Loan Agracment of even date herewith, of any and all renewsls or #xtensions of caid Agreement for any part thereof, whether endarswd thereon or
by ceparate instrumants; payment of any and all other sum or sums heretolfore or hereafter advanced by Mortgagee 10 or for the aecount of thet "'.'I:;:rmﬂgmrs
lor any one of them) for any and atl other present or future, direct or continoent habititics of Mortgagors {or any one of theml ol any nature whatscever
owing to Martgagee; and the performance of all provisicns ﬂf this ingtrument, am:i the performance of ail other mortganes, security agreermants and/or other
instruments, or docunents of Mortgagors [or any one of them) and held by Muortgagee. Mortgagors <o hereby also agree end undersiand that tha indebted-
ness herehy secured is their personal obligation and that the Mortgagee’s decision to grant the indebtedness to Mortgagors was based upon 1he BMortgages's
expectolion that the Mortgagors would personally pay all sums hereby seciied and perform all provisions herein, and that the real estate described above
waould remain under the Mortgaoor’s personal use and care, Said Agreemient provides, in certain instances, for the payment by Mortgagors of attorney’s

fees, which are also sceured hereunder. Mortgagors do herehy also specifically pledge the rents, income and profits to the payment of the debt and ail other
obhigations hereby secured.

UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other loans and advances to the Martgagor Ly Mortgagee 2od
reimburse said Mﬂl"tg?{ltﬂ for any amounts it may have expender as taxes, assossments or other charges and interest thereon, then this conveyance shall be
null and void; but should default he made in the payment of any sum so expendod by the said Mortgagee, or should said note or any part therecf, or interest
thereon, rémain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become endangered by reason of 1he enforcement
af any priﬂr lien or incumbrance theraon, so as to endanger the debt hereby sccured, or should all or any part of said property, or any interest, legal or
equitable, therein be sold or transferred by Mortgagors without Mortgagee's pricr written consent then in any one of said events the whole of the said
indehtedness shall at once become due and payable, and this mortgage shall e subject to foreclosure as now provided by law in case of [rast due mortgagss,
and 1he said Mortgag.e, its agents or assigns, shall be authorized 1o take possession of the premises hereby conveyed, and after giving 20 days’ noties, by
pulilication once & week for three cansecutive weeks of the time, place and terris of safe, by publication in some newspaper published in the county wherein
szid property is situetled, collect any rent, income and profits of the premises with or without the appointment of a receivar, to sefl the premuses hereby
cnoveyed, as a whole or in parcels, in front of the courthouse door, of said Crounty, at public outery, to the highest bidder for cash, and apply the resulting
netancoma as follows: First, to the expense of advertising, selling and conveving, including a reasopable attorney’s fee not exceading 15% of 1he unpeid debt
after default Hf the original principal amount of this loan is more than Three Hundred Dollars {$300.00); and, second, to the payment of any amounis that
sy have been expended or that may then be necessary 10 expend, in paying 1axes, assessments, or other incumbrances, with interest therenn; and, third,
1o the payment of said note in full, whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be collecied heyvePd
the day of sale; and, fourth, the balance, if any, to be turned aver to the Mortgagors: and Mortgagors further agree that said Mortgagee, its agents ond uszigns,
may bid at gaid salo, and purchase said property, if the highest bidder therefor: znd they Turther agree to pay a reasonable attorney's Tea 1o <atd Mortgages
ar 115 aszigns, for the foreclosure of this mortgage in chancery, Should the same be foreclosed said fee to be a part of the debt hereby cecured.
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