MORTGAGE

. . . : 17th
TEYS MORTGAGE is made thisp i peyrauit and’ husband,” Jobh NichioTds Perraure
19, . . between the Grantor, . ... 7 e e e e e e s ane s nase e e s saaasetnen s
C e \ ............... (herein “Borrower”), and the Mortgagee, FIRST SOUTHERN FEDERAL
SAVINGS AND LOAN ASSOCIATION OF MOBILE, a corporation organized and existing under the laws
of the United States of America, whose address is Post Qffice Box 16267, Mobile, Alabama 36616 (herem
“Lender™). |

WHEREAS, Borrower is indebted to Lender in the principal sumof . . .. 00 o i i e e
cand NQ/1Q0--m—m=—~rrrrrmmmms T . Dollars, which indebtedness is evidenced by Borrower's note
dated... May 17, 1983 . . ( herein “Note”}, providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payabte on. ... June . }, 2013 ... .. .......

To SECUrE to Lender (a) the repayment of the indebtedness evidenced by the Note, with intercst thercen, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower heréin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of. ... shelby . .. ... ...
.................... , State of Alabama: -

Lot 40, aceording to the Survey of Chandalar South, First Sector, as reccorded
in MHp Book 5, Page 106 in the Probate Office of Shelby County, Alabama.

Wj Hﬁreb?/fgrtify that the amount of indebtedness preseuntly incurred and
securpd By [this mortgage i§ $62,500.00.
By et

( / | ;I
| [
The proceeds of this loan have been applied on the purchase price of the
property described hereln conveyed to mortgagors simultaneously herewith.

Reference is hereby made to the Addendum to the Mortgage which is incorpovated
herein by reference for zll purpnﬂv. f’/)
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i which has the address of . .. .. 1808 Chqnbury TR e N ,
i [Sireet] [City]

': e Mﬂh]ma 3512& ...... {herein “Property Address™);

[State and Zip Codc]

To Have aND TO HoOLD such property unto Leader and Lender’s successors and assigns, forever, together with
N all the nprovements now or hereafter crected on the property, and aill easements, rights, appurtenances, . ¢nts,
'3 royalics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or heieafter
attached to th.: Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
E a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the tfeaschold
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__ S estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.
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‘ Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgape,
: ~ grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
e gencraily the tide to the Property against ail claims and demands, subject to any declarations, casements or restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Prope:ty.
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Unreors CovenanTs, Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest. Hocrrower shall promnptly pay when duc the principal of and interest on the
inddebtedness cvidenced by the Note, prepayment and late charpes as provided in the Note, and the principal of and interest
oy Puture Advanees secured hy this Mortgage.

2. Yunids for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, untit the Nate is pasd in full,
a sum (hercin “Funds™) equal to one-twelfth of the yearly fuxes and assessments which may attain prionty over this
Mortpage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard msurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
tine to time by Tender on the basis of assessments and bills and reasonable estimates thereof,

'The Funds shall be held ir an institution the deposits or necounts of which are insured or guaranteed by a Federal or
state agency (ocluding Lender if ender is such an institution). [ender shall apply the Funds to pay said taxes, assessinents,
tnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Fender pays Borrower interest on the Funds and applicable law
permits Lendvr to make such a charge. Borrower and Lender rnay agree in writing at the time of execution of this
Martpage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable jaw
reguires such imterest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgo o,

If the amiount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessiments, insurance premiums and ground rents, shall exceed the amaount required to pay sard taxes,
assessments, insurance premiums and ground rents as they fal due, such excess shall be, at Borrower's option, either
promptly repaicd to Borrower or credited to Borrower on monthly installments of Funds. If the amoum of the Funds
held by Lender shall not be sufficient to pay taxes, assessmenls, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up ihe deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

YD Upon payment in full of all sums secured by this Mortgare, Lender shall promptly refund to Borrower any Funds
CA) hetd by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
¥ shall apply, np later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
s+ Lender at the time of application as a credit against the sums secured by this Mortgage.

ol 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

et Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
I_E""] under parzgriaph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
- principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
== the Properly which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
¢ provided under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due, directly to the
puyee thereo!. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to lLender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morlgage; providad, that Botrower shall not bed
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
-+, . such lien in a manner acceptable to Lender, or shall in goed faith contest such en by, or defend enforcement of such hien 1,

. legal proceedings which operate to prevent the enforcement of the tien or forfeiture of the Property or any part thereof.

5. Huozird Fnsurance. Barrower shall keep the improvemonts now existing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amonnts and for such periods as Lender may require; provided, that Tender shall not require that the amount of

. such coverage exceed that amount of coverage required to pay the sums secured by this Maortgape.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
‘provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSLLANCE CRITieE.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. lender shull have the right to hold the policies and renewals thereof,
anit Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premioms. In the cvent of loss,
Borrower shall give prompt noetice to the insurance casrier and Lender. Lender may make proof of ioss if not made promptly
by Borrower.

Lnless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoration or repair of
the Propert; damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage 1s
not thereby irapaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insuranee proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice s mailed by Lender to Boarrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds at iender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless [ ender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt not extend
or postpone the due date of the monthly installments referied o in paragraphs 1 and 2 hereof or change the amount of
sich snstallosonts. Tf under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resuliing from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plmped Unit Developments. Borrower
shalt keep the Property in good repair and shall not commit waste or permit impawrment or deterioration of the Property
and shall comply with the provisions of any leasc if this Mortzage is on a leasehold. If this Mortgage is on a unit an a
condominium or a planned unit development, Borrower shatl perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or planced unit development, the by-laws and regulations of the
condominmum or planned unit development, and constituent documents. If a condominiurm or planned umit development
rider 158 executed by Borrower and recorded topether with this Mortgage, the covenants and agreements of such nder

shall be incorporated 1rto and shall amend and supplement the covenants and agreements of this Mortgage as 1t the nider
were a part herzof,

7. Froteclion of Yender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or 1f any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or devedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
surs and tuke such action as Is necessary to protect Lendo’s mterest, including, But not Irmuted to, disbui-cment of
reasonable attorney’s fees and entry upon the Property to minke repairy. If Lender required mortgage insurance as a
condition of making the lean sccured by this Morigage, Borroewer shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such msurance terminates in accordance with Borrower's and
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.ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. | .

Any amounts dishursed by Lender pursuamt to this paragraph 7, with interest thereon, shall become additim?a!
indebtedness of Borrower secured by this Mortgage. Unless Borrower and [ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of dishurscment at the rate payable {rom time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder,

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shuil give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to ender's
mterest in the PProperty.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. |

In the cvent of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and [.ender
otherwise agree in writing, there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equat to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor cffers to ma]-:_e
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 1s
mailed, Lender is aunthorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or (0 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shalt not cAtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amounl of
such wstallments, _— _

18. Borrower Not Released. Extcnsion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leader to any successor in interest of Borrower shall not operate to release, in any manner,.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to comménce
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thig Mortgage by reason of any demand made by the original Borrower and Borrower's successors in 1mtercst.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereundér, or
otherwise aiforded by applicable law, shall not he a waiver of or preclude the excreise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shatl not be a waiver of Lender’s
right to accelziate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Cumulative. All remedics provided in this Mortgage ar¢ distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors snd Assigns Bound; Joint and Several Liabitity; Captions. The covenants and agreements herein
contained shall bind, aad the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not fo be used to
interpret or define the provisions hereof.

14. Neotive, Bxcept for any notice required under applicable law 1o be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’'s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been piven to Borrower or Lender when given in the manner designated herein.

1. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform
covenants for nationnl use and non-uniform covenants with limited variations by junsdiction to constitute a
uniform security instrument covering real property. Thestate and local laws applicable to this Mortgage shallbe the
Faws of the jurigdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
federal Inw to this Mortgage. In the event that any provision or elause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be giveneffect
without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be

.. severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

Cof execution o after recordation hereof.

17. ‘Transler of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred

-+ by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
. this Mortgage, (b) the creation of a purchase money security interest for househeld appliances, (¢} a transfer by devise,

descent or by operation of law upon the death of a joint tenant ov (d) the grant of any leasehold interest of three years or less
not containimy an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate :f, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has exceuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations unider this Mortgage and the Note.

if Lender cxercises such option to accelerate, Lender shall mall Borrower notice of acceleration in accordance with
paragraph 14 hcreof. Such notice shall provide a period of not less than 30 days from the date the notice 15 mailed within
which Borrower may pay the sums declared due. 1f Borrower fuils to pay such sums prior 1o the expiration of such period,
i.ender may, without furiher notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Now-LintrorM CovienanTs, Borrower and Lender {urther covenant and agree as follows:

18. Acceleration; Hemedies. Except as provided in paragraph 17 hercof, upon Rorrower’s hreach of any covenant or
aprecment of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Marigage,
Lepder prior to accelerztion shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the Dresch;
(2) the action required to cure such breach; (3) a date, not less tl:an 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice mey result in goceleration of the sums secured by this Morfgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to bring a court action to assert the non-existeace
of a defuult or any other defense of Borrawer to acceleration und sale. If the breach is net cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage fo be immediately
dve and pay:lv without further demand and may invoke the power of sale and any other remedies permitied by applicable
luw. Lender xhall be entitled to collect all reasnmhle costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, hat not limited to, reasonable attorney’s fecs.

if Lender invokes the power of sale, Lender shall mail a copy of a nolice of sale to Borrower in the maunner provided
in paragreph 14 hereof. Leuder shall publish the notice of sale «nce a week for three consecutive weeks in some newspaper
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patdished in. . .., . .07 F ......... County, Alubaoma, and thereupon shall sell the Property to the highest

bidder al poldic quction at the front ;ltlﬂr of the County Comthinuse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Leader or lender’s designee may purchase the Property at any sale.
Barrower covenunts and agrees that the proceeds of the sale sha'l be applied in the followinp order: (a) to ali reasonnble costs
ward expenses of the sale, including, but not limited to, reasonabie attorney's Fees and costs of title evidence; (b} to a1l sams
secured by shis Mortgage; and (c) the excess, if any, tu the person «r versons legally entifled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Teuder's acceleration of the sums secured by this Mortgage,
Borrower «hull have the right to have any proccedings begun by lender to enforce this Mortgage disconlinued at any titne
prior to the carlier to oceur of (i) the fifth day before sale of the Property pursuvant to the power of sale contained in this
Muortgage or (i) entry of a judgment enforcing this Mortgage il- (a} Borrower pays Lender all sums which would be then
duc under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration accurred: (b)) Borrower
cures all breaches of any other covenants or agreements of Borrower contuined in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenunts and agreements of Borrower contained in this Martgage
anil i enforciog Lender's remedies as provided in paragraph 15 hereof, including, but not limited 1o, reasonsble attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's
mterest i the Troperty and Borrower's obligation to pay the sums secured by this Mortgage shall continne unimpaired.
Upen such pavinent and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full foree and
elect as if no aceeleration had occurred.

20, Asciginuent of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collcet and retain such rents as they become due and payable.

Upon avocleration under paragraph 18 bercof or abandonment of the Property, lender, in person, by agent or by
judictally appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and colicction of rents, including, but not limited to, receiver’s fees,
preitms on yeceiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. lender and
- the recerver shall be liable to account for only those rents actually received.
£ Z1. Future Advances, Upon request of Borrower, Leader, at Lender's option prior to release of this Mortgage, may
Ca #nuke Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgige when
g-evidenced by I;ernissnr}f notes staling that said notes are secured hereby,

L2 22. Heiense, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
E-E‘Lund.er shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Wuiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
a1 Property and relinguishes all right of dower and curtesy in the Property.

L —

b .
" IN WITNESS WHEREOF, Borrower has executed this Mortgage,

M
E;}i Signed, seale: and delivered
" in the presence of :

i
.......................................... ey - e - - e (SEAY)
T ET
............. U 2477 (Seal)
-—Borrcwer
STATEOF ALABAMA, . . o ittt ittt it ettt eiae e e

Onthis....... 17th dayof.. M&y . . ,19.83 1., the undersigned =~~~ ,

a Notary Public in and for said county and in said state, hereby certify that. . Cynthbia Perrault and husband,
........... John Nicholas, Pervault, ... .. ... ... . ..., whosename(s)..are.......... signed tothe
foregoing conveyance, and who. . .8T¢. .. .. ... known to inc, acknowledged beforc me that, being infarmed of the
contents of the conveyance, .the Y. exccuted the same voluntarily and as. .... thelr ., act on the day the same
bears date. ” L
Given under my hand and seal of office this the. . 1/th dayof......May. .. ............, 19.83,

My Commission expires: , ‘ | o !
/"}"é’; (¥ . "f*f?m/{ﬁ‘:— Ay 2y i Nt
/ ,‘//7 f Notary Public v , f 'y )
_— e
o | Jan Canfield 3775 Lorna Road S "
This tnstrument was prepared by . ... .. ... .. ... Bivmingian, ALy 85216 - et |
. A :

{Space Beiow This Line Reserved For Lender and Recorden)
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RIDER TG MORTGAGE

" . : . 17th M
This rider is made this day of =y , 19 ~_, and

I« Incorporated into and shall be deemed to amend and supplement that
certain mortpage (Tthe Mortgage') of even date herewith, given by the
undersisned ("Borrower'') to secure Borrower's promissory note to First
Southern Vederal Savings and Loan Association of Mohile, a corporation

("7 ender") of the same date (Mthe Note”) and covering the property described
in Lhe HDI’t[’,EIﬂE aned located at 1808 Fhanbur}r Diive Pelham, Al 35124

—_——- maamn - -

In addition to the covenants and agreements made in the Mortgage, Borrower
and Lender further covenant and agrec as_follows:

TRANSFER OF THLE PROPLRTY; ASSUMPTION.

Notwithstanding the provisions of any other Riders to the Mortgage or

the provisions of the Mortgage set forth in paraeraph 17 of the Mortgage
ang the rcference thereto in the promissory ncte concerning the Lender's
option to accelerate the sums due wvader the promissory note in the event
of a specified transfer of the property, Lender agrees that paragraph 17
shall not be enforced at any time during the lean term, except that Lender
may require a prospective transferee of the nroperty to meet its then
reasanable current underwriting criteria and vay an assumption fee prior
Lo assuming or otherwise accepting primary responsibliity for payment of a
loan.,

By signing this, Borrower agrees to all of the above.

Z’/ Lo Aﬂﬁﬁé}/ /
ﬁﬁ;ﬁhrﬁwéb%a/ga

G/ﬁn Nicholas Perrault
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