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MORTGAGE

LR

THIS MORTGAGE is made this . . ;M%) RS dayof 1Y .

19. 83 between the Grantor, . Lisa ¥ Windham, A Mafhfed Woman ... ... ... ...
......................... (herein “Borrower"), and the Mortgagee, FIRST SOUTHERN FEDERAL

SAVINGS AND LOAN ASSOCIATION OF MOBILE, a corporation nrganized and existing under the laws

of the United States of America, whose address is Post Office Box 16267, Mobile, Alabama 36616 (herein
“Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of Fifty Seven Thousand One Hundred

lllllllllllllllllllllllllllllllll

..... {100-——s—me—mm m o= ... .Dollars, which indebtedness is evidenced by Borrower's note

dated, . May 16, 1983 . ... (herein *Note™}, providing for monthly instaliments t%;ﬂncipal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on June 2,

--------------------------------

To SEcURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with intercst thercon, the
payment of all other sums, with interest thereon, advanced n accordance herewith to protect the security of this
Mourtgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hcrein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. . Shelby
.................... , State of Alabama:

llllllllllllllllllllllllll

Lot E, Block 8, According to the Amended Map of Riverwocod, Third Sector as
recorded in Map Book 8, Page 103 in the Probate O0ffice of Shelby County, Alabamaj
Together with an undivided 1/106's interest in the common area as set forth in
the Declarations recorded in Misc. Volume 39, page 880.

W herehﬁfhertify that the amount of indebtedness presently incurred and secured
b?\;hiq;mqrtgage is $57,100.00,

ﬁ’f-*p;uﬁu,?‘ Ay A
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e proceeds of this loan have been applicd on the purchase price of the property
described herein conveyed to mortgagors simultanecusly herewith,

Reference is hereby made to the dcilj!ndlm to the mortgage which is incorporated
herein for all purposes. T

, 2960 Riverwood Tervace Birmingham
which hasthe address of . .. oo o v i r oo i e S

Alabama 35243 [Street) 1Cityl

........................... (herein “Property Address™);
[State and Zip Code]

To Have: aND 10 HoLD such property unto Lender and [ender’s successors and assigns, forever, together with
all the improvements now cr hereafter crected on the property, and all easements, rights, appuricnances, rents,
rayzltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and al! fixtures now or hereaflter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property {or the lcaschold
estate if this Mortgage is on a leaschold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night to mongage,
grant and convey the Propesty, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title in:;urancg_ policy tnsuring Lender’s interest in the Property.
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UNIFOrm CoveENanTs, Borrower and Lender covenant and zuree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedaess evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Furare Advances secured by this Morlgage.

2. Funds for Taxes and Ynsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note 1s paid ful_t.
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Maortpage, and pround rents on the Property, f any, plus one-twelith of yearly premium instaltments for hazard lasurance,
plus one-twelfth of yearly premium instatiments for mortgage insurance, if any, alt as reasonably estimated initiadly and from
time to time by Tender on the basts of assessments and bills and reasonable estimates thereof.

The Tundds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Tederal or
state ager <y (including Lender if Lender is such an institution). 1.cnder shall apply the Tunds to pay said taxcs, assessnr:nts,
insurance prenitums and sround rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and comgpiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Tender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortpape that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw
requires such inferest to be paid, Lender shal! not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Horrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Fuuds are pledged as additional security for the sums secured
by this Mort{gage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed (the amount required to pay said taxes,
asscssiments. insurance premiurns and ground rents as they fall due, such excess shali be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lenw-. shall not be sufficient to pay taxes, assessments, insurance premiums and pround rents as they fali due,
Borrower shal pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender 10 Borrower requesiing payment thereof.

< poed Upen payment in (ol of all sums secured by this Mﬂ_rtg::gc, Lender shall pz:ﬁmpt]y r_efunr;! to Borrower any Funds

£ held by Lender. If under pftragrap:h iB hereof the Property is sold or the Property is otherwise acquired by FLender, Lender

£ shall apply, np later than immediately prior to the sale of the Property ar acquisition by Lender, any Funds held by
-, Lender at the titme of application as a credit against the sums secored by this Mortgage.

: 3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Boirower

under paragraph 2 hereof, then to interest payable on the Note, then to the principa! of the Note, and then to interest and
principal on any ' ure Advances.
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4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dircctly‘tn the
payee thercaf. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

" Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not bey
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by

* such lien in a manner acceptable to Leader, or shall i good faith contest such lien by, or defend enforcement of such lien 1n,
legal procecdings which operate to prevent the enforcement of ihe lien or forfeiture of the Properly or any part thereef,

S. Huarard Insurance. Borrower shall keep the improvemeints now existing or hercalter erected on the Property insur‘cd
against low. by fire, hazards included within the term “extended coverage™, and such other hazards as [ender may require

~and in such amounts and for such perieds as Lender may require; provided, that Lender shall not requive that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manucr, by Borrower making payment, when due, directly to the
INSUTANCE Cariier,

All msurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor and in form acceptable to Lender. Lender shall have the right te ho!d the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premitums, In the event of loss,
Rorrower shall give prompt notice $o the insurance carrier and l.ender. Lender may make prool of loss if not made promptiy
by Borrower.

Unless I.cnder and BRorrower otherwise agree in writing, tosurance proceeds shall be applied to restoration or repatr of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage s
not therehy Tinpaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sus secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property 1s abandened by Borrower, or il Barrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim {or insurance benefits, Leodler
is authonized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless 1ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred Lo in paragraphs 1 and 2 hereof or change the amount of
such installments, If upder paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borcower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
of covenants creating or governing the comdominiunm or planned unit development, the by-laws and regulations of the
condomininm or planned unit development, and constituent documents. If a condonmimum or planned unit developinent
rider is exveuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shiall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the nder
were a part hercof.
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7. Frotection of Lender’s Security, If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if aoy action or procecding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, corle enforcement, or arrangements or procecdings involving a
bankrupt or Jdecedent, then Lender at Lender’s aption, upon notice to Borrower, may make such appearances, disburse sach
sums and tihe such action as is necessary to protect Lender’s tnoterest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. M Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
msurance in effect unt!l such time as the requirerment for such iesurance termipates 1 accordance with Borrower's and




L.ender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums ﬁe
manner provuded under paragraph 2 hereof,

Any amounis disbursed by Lender pursuant to this parapraph 7, with interest thereon, shall become additional
indebtedness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other ferms of payment, such
amounts shall e payable upon notice from lender to Borrower requesting payment thereef, and shall bear interest from the
date of dishurscment at the rate payable from time to time on outstanding principal under the Neote unfess payment of
imterest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permssible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake
any action hercunder.

8. Inspection, Lender may make or cause to be made reasonuble entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable ¢ause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assipgned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree i writing, there shall be applied to the sums sccured by (his Mortgage such proportion of the proceeds
as Is eqgual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bhears to the fair market value of the Property immediately prior to the date of taking. wih the balance of the procecds
pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
malled, Lender is authonzed to collect and apply the proceeds, at Lender’s option, either to restoration or rf;pmr of the
Property or 10 the sums secured by this Morigage. S

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal. Sh-:i" no r:xh,nd -
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the¢ amount. of
such installments.

19. Borrower Not Released. Extension of the time for payment or modification of amortization of the ﬁ:ums 5eaurhd
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any’ tnanner,
the liability of: :the eriginal Borrower and Borrower's successors in interest. Lender shall not be reqmred {0 commence’
proceedings apainst such successor or refuse to extend time for payment or otherwise modify amortization of thé sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in excrcising any right or remedy hereuader, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procuremcat of insuiance or the payment of taxes or other liens or charges by Lender shall not be a waiver of l.ender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative te any other nght or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

i3. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenapts and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreerments of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to t
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable taw to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Properly Address or at such other address 4s Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mul, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin, Any notice provided for in this
-, Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

5. Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniform
cnvenants for natienst! use and non-uniform covenants with limited variations by junsdiction to constitute a
uniform sccurity instrument covering real property. The state and local laws applicable to this Mortgage shall be the
laws:of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicahility of
federal Yaw to this Mortgage. In the event that any provision or elause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other praovisions of this Mortgage or the Note which can be given effect
u-'ithuuﬁlthe conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

: 17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

-+ by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Morntgage, (b} the creation of a purchase money sccurity interest for household appliances, (¢} a transfer by devise,
descent or by operation of law upen the death of a joint tenant or {d) the grant of any leasehold interest of three ycars or less
not containing an option to purchase, Lender may, at Lender’s option, dectare all the sums secured by this Mortgape to be
irmmediately due apd payable. Lender shali have waived such option 1o accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
15 satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rate os Lender
shall request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's svceessor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note.

I Lender exercises such option ta accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within
which Borroveer may pay the sums declared due. If Borrower fils to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, tnvoke any remedies permitted by paragraph 18 hereof.,
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Non-UnirorM CovenanTs, Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies, Except as provided in paragriaph 17 hereof, upon Borrower’s hreach of any coven: at or
apreement of Borrower in this Mortgapge, including the covenauts {o pay when due any sums secured by this Mostgage,
Lender priaov to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; {3) a date, nof tesys than 30 days from the date the notice is mailed ta Borrover,
by which such breach raust be cured; and {4) that failure to cure such breach on or before the daie specificd in the
potice may resuil in aceeleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
infonn Borrower of the rvipht to reinstate after acceleration and the right to bring a cournt action to assert the non-existence
of a defsault or xny other defense of Borrower to acceleration »od sale, If the breuch is not cured on or befare the date
specified in the notice, Lender at Lender's option.may declare all of the sums secured by this Mortgage te be immediateiy
due znd paysble without further demand and may invoke the power of sale and any other remedies permitted by «pplicable
tuw. Lender shall be entitled to collect all reasonahle costs and expenses incurred in pursuing the remedies provided in (kis
pzragraph 18, including, hut not limited {o, reasonable stiorney’s foes.

If Lender invokes the pawer of sale, Leader shall neail a cony of a notice of sale to Barrawer in the manner provided
in parsgruph 14 hereof. Lender shall publish fhie notice of sale ance a week for three corsecuiive weeks in some newspaper




%e]by - i
pobbshed in. . . : .County, Alabama, and thersupon shall sell the Property to the highest
bridder at pablic u:lr.!tnn o1} thE fruni d{mr nf thE County Courthowse of said County. Lender shall deliver fo the purchaser
Leader's deed conveylng the Property so sold. Lender or lenderfs desipnee may purchase the Property at any sule,
Eorrower covenants and agrees that the proceeds of the sale shnll be applied in the following order: {a) to all reasoniuble costs
aind vxpenses of the sale, including, butl nof limited to, reasonable attorney®s [ees and costs of title evidence; (b) fo all sums
cecnred by this Morigage: and {¢) the excess, if any, to the person or persens lepally entifled thereto,

19, Bor.owver's Right to Reinstate. Notwithstanding Tender's acceleration of the sums secured by this Mortgage,
Borrower shatl huve the right to have any proceedings begun by Tender to enforce this Mortgage disconhinued at any time
priow to the carler to occur of (1) the fifth day before sale of the Property pursuant to the power of sale contaned 1n this
Mortguge or (i} entry of a Judpnment enforctng this Mortgage 1f: {a) Borrower pays Lender all surns which would be then
die under this Mortgage, the Note and nodes secunng Future Asdtvances, 1if any, had no acceleration occurred; (b) Borrower
cures !l breaches of any othes covenants or agreements of Borrower contained in this Mortgage: {(¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenands and agrecements of Borrower contained in this Mortgage
and in enforciig Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees, and (d) Boirower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Yroperty and Borrower's obligation to pay the soms secured by this Mortgage shall continge umimpared.
Upon such paverent and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
E‘ﬁLL[ as if no weceleration had occurred.

20, Assiznment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
heieby assigns to Lender the rents of the Property, provided thit Borrower shall, prior to acceleration under paragraph 18
hereof or abundonment of the Property, bave the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandomment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be eotitled to enter upon, take possession of and mapage the Property and to collect
the 1ents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premivms on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the regceiver shull be liable to account for only those rents actually received.

e 21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
i: L, make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
fwﬁ evidenced by promissory notes stating that said notes are securcd hereby.
- 22, Reletse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
=% 1.ender shall release this Mortgage, without charge fo Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiser of Homestend, Dower and Curtesy, Borrower hereby waives all rights of homestead exempiton 1n the

~wed Droperty and refinquishes all right of dower and curtesy in the Property.

'L

in WiTness WHEREOF, Borrower has executed this Mortgage.

5 Signed, scaled and delivered
in the presence of:

G064 43

LJ_'.':-H. L Wlndham —Borrower
....................... N (S1:13
—Borroniar
JEFFERSON
STATE OF ALABAMA, . .. ....... . f e e et e County ss:
. 16th May 83 the underslg
Onthis.......... dayof, ...0 .. ...t , 19, B S 1-1( JH””A
a Notary Public in and f-:u' sald county and in said stat{:, hL.ILh}-’ certif}r that, 153 b0 % 1n nam, A .I”Fat_"l."]. '?”:'1+ Woman
................. e e reaare i, whosename{s)......... 15 ... .signedtothe
foregaing conveyance, and who, A8 ... .. ... .. known to me, acknnw!ﬂdged bﬂfDl’E me that, being infarmed of the
contents of the conveyance, s  he. . executed the same voluntarily and as. .. .her.... ... act on the day the same

bears date. |
Given under my hand an'd scal of office this the. ., . 16th.

' My Commission cxpires: ) [ — _ __ oo,
f{j/:;ygﬁ, . -{"if: - J ...... ) ; 4 - .'. ' a'a S
Jan Canfield 3775 Lorna Road Birmingham, Al, 3:?16 e

This instrurnent was prepared by . .0 . 0 L L S L L TSR

[Space Betow This Line Resarved For Lendar and Recordar)
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ALABAMA HOUSING FINANCE AUTHORITY N
SINGLE FAMILY MORTGAGE REVENUF BOND PROGRAM, 1982 Serica A Hy:

UNIFORM MORTGAGE RIDER.

The cights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which It gecures are ecxpressly made subject to this Pidér. 1In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are nob

moditied by this Rider, all the terms, conditions.and other provisions of the Mortgage anc
Noteé remaln {n full foree and effect.

1. The Borrower agrees that the mortgagee. (the "Lender"), the Alabama Housing Finance
Authority (the "Authority") or their successors or assigns may, at any time and without
prior notfice, accelerate all payments due under-the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mo¥tgage for breach of the Mortgage or Notc
{1f: -~ CO e

(a) All ot any part of the Property or any imterest therein 1s sold or transferred by
Borrower or Dby operation of law, excluding (i) the creation of a lien or euncumbrance
subordinate to this Mortpzge dnder a UDAG loan permitted under the Authority’s Program
Guidelines, 1982 Series A, {({i) the creation of a purchase money securlty interest for
household appilances, (ii1) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
In accordancé with the terms and requlrements of paragraph 2 hereof:

{b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contalned In the Eligible

Borrower Affidavit or any other document exccuted by the Borrower to be untrue, Inaccurate
or incomplete; or '

(c) The Borrower falls to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
*ﬂﬂhutharity’s Single Family Mortgage Revenue Rond Program 1982 Series A under which the Loan
rvyas evidenced by the Mortgage and Note was provided.
Pl |

-

3

The Borrower understands that the Authority and the Lender have relied upon stategpents
- contalned {a the Eligible Borrower Affidavit and all other documents submitted in suppott
wi 0f the Loan Application in the processing, financing and granting of this Loan. Upon
7Y discovery of fraud or misrepreseatation by the Borrower with respect te any information
=M provided by the Rorrower in the Loan Application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, In their sole discreticn, by
génndtten notice to Borrower, declare all obligations secured by the Mortgage and all
u’abligatinns payable under the Note immediately due and payable. Borrower shall notify thc
Lender and the Authority promptly in writing of any trausactlion or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth hereln or by reason of such fraud or misrepresentation.
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2. The Mortgage and the Note secured theoreby may only be assumed by a person
qualifying as an "El{gible Borrower' under the Authority’s 1982 Series A Program
Guldelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guldelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as In effect as of the date of such assumptlon, tho
qualification of such person and such transaction being subject to the prior written
approval of the Trust®e and the Adminlstrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

3. Under the provisfons of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thercunder {(the '"Tax Act"), the Authority has
clected to credle certaln Lovestment earnings, {f any, from the proceeds of 1lts Bonds to
mortpgagors under its Single Family Mortgage Revenue Bond Program 1982 Series A for so lony,
a8 such credit 1s required to keep the interest on the Bonds exempt from federal Incoue
Laxation. As a mortgagor under the Program, the Borrawer is entitled to receive a portion
of the amount, 1if any, required by the Tax Act to be credited to such Borvower. The
amount of the Borrower®s credit shall be determined by the Authority in its sole
dlscretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
Agrees that the asount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note sccured by this Mortgape, and will not be paid
directly to the Borrower: In so crediting, the Authorify assumes no responsibility as to
the treatment of this credlt for purposes of the Borrower’s federal income tax and the
torrower aceepts full responsibility for same. The Authority will make credits, If any,
on an annual basis or at more frequent Intervals at lts discretion or at the time the
Mortgage 1s fully discharged. The Authority i3 'under no obligation to maximize the credit
or Lo earn any credie, T
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4. (a) TP the credit sct forth in paragraph 3 above s made on an annual basis, a
deternination as te the amount of the credit will be made on an annual basis c¢stablished
by the swthority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortpape is
cutstanaing following the annual determination date unless {t becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
A priancipal psyment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly paymen
stated ia the Note. The allocation of the amount of the amortlzation payment will be
Adjusted as between principal and intevest to take intn account the prepayment. The
Borrower will be advised amncally as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note followlng the payment
or propayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt.

(b) In the cvent the credit {s made at the time the Mortgage ia discharged, a
determination as to the amount of credit will be made as of the annual determlination date
established by the Authority whieh precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage 1s outstanding following such
anmual- determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest

payments due on the Note, Notice will also be given to the Borrower 1if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Hote,

and finnl settlcment will be made accordingly.
b

NOTICE *0 BORROWER:

THIS DOCUMENT SUSBTANTTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU

(D
Cr) HAVE READ AND UNDERSTOOD IT.
A
E? I hercby consent to the modifications of the terms of the Mortgage and Kote which are
“ contained in this Rider.
o | | 83 3
5:3 Dated thislOth day of May _ T A *3
%-Signaturep f.z{n&%é%ﬁ@é/gw Signature
& Printed Lisa L. Windham Printad

AT

STATE OF ALABAMA, }
] : 58!
the tindersigned |
I, B , & netary public in and for said county, 1n sald State,-
hereby certify thatLisa L., Windham , whose name{s) is/are signed to the foregoing

Rider, and who isfare known to me, acknéﬁledged before me on this day that, being {nforme!

of the contents of the foregolng Rider, he/she/they executed the same voluntarily on the
day the same bears date. '

Civen under my hand and official seal thisléth day of
May , 19 83

4 —_— [ ——

- wh..qﬂu—;%f‘ﬁ:“
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Public

-
- _

o ] .l .
" {Seal}
PR B o} .

My Commission explres: ,Lﬁfgf ff >
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This Instrument was prepared by: ?au Canflelﬂir -'f-f;-
Address: 3779 Lorna Road Birmidgham,” AT, 35216
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