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ADJUSTABLE RALE MORTGAGK

J1HE STATE OF ALABAMA "
oneLpy. . COUNTY _
THIS MORTGOGAGE, made and entered tnto this A7th  dayof . May . -

: |4 83 o2 by and Detween RGPEI“_[Z L_" NlXEl_I:lEl_Wj,f ,__SB,_I'l_d_I_‘El G'_Ii:':}i e thercinafter

& Steei_' Credit Uni{}ﬁ (hErEinaﬁé; referred too as

— ————.

L clerred to as UMongagor'', whether one or more), and” lron
Alorigagee’)

WITNESSETH:
WHERLEAS, (hesaid  Robert Lo NiX and wife, Sandra G. Nix __ __ is(arejustly indebted to

f—————— -t -

Three thousand two hundred sixty-five & qoltars(s 3,265.50

‘I lorteapee in the sum of eiishenmialiet S8 0.]{_ _ .
Flas evidenced by an Adjustable Rate Mortgage Note (Promissory Nole} of even dl‘ﬁ't_ :.:[nglh, which bears initerest as provided

E|thierein and which is payvable in accordance with its terms,

- — ———— "7 — e — f—_————_——

— -

| NOW, THEREFORE, in consideration of the premises, and (o secure the payment of the debt evidenced by said note and
Ly and all extensions and rencwals thercof, or of any part thercof, and any additional interest that may beconie due on any
Auch extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and repewals
and interest due thereon, is hereinafter collectively called **Debt™’) and compliance with all the stipulations herein contained,

(he Nottgagor Joos i%ch}r grant, bargain, sell and convey unto the Mortgagec, the Tollowing described real estate, situated in
_1’.1_-‘%_} County, Alabama (said real estate being hereinatter calledt **Real Fstate™ ), to-wit:

s e —————— e et ——— e —— e el LT T —

See Page IV for Legal Descriptlon

Topether with all the rights, privileges, tenements, appurtchances and fixtures appertaining to the Real Estate, all of
whivh shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has & good night
1o =cli and convey the Real Estate as aforesaid; 1hat the Real Istate is free of all encumbrances, except the lien of current
ad valorem laxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morfgapee,
against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of Turther securing the payment of the debt, the Mortgagor agrees 10: (1) pay promptiy when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called “‘Liens’”), when imposed
leoally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at 1ts
option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and in such companics as may
be satisfactory to the Mortpagee, against tass by (ire, vandalism, malicious mischief and other perils usually covered by a
(ire insurance policy with standard extended coverage endorsements, with loss, if any, payable 1o the Mortpagee, as its
interests may appear; such insurance to be in an amount sutticient to cover the debt. The eriginal insurance policy, and
all replacements therefor, shall be delivered to and heid by the Mortgagee until the debt is paid in (ull. The original n-
auratice policy and all replacements therefor must provide that they may not be cancelted without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. ‘The Mortgagor hereby assigns and pledges
to the Morteagee, as turther security for the payment of the debt, cuch and every policy of hazard insuratce now or
hevealter in et which insures said improvements, or any part thereof, together with all the right, title and ntercst of
the Mortpacor in and (o cach and every such policy, includiny but not limnted to all of the Mortgagor’s right, title and in-
tcrest in and to any premiums paid on such harzard insurance, including all rights to return premiums. H the Mortgapor
[ails 1o keep the Real Fistate insured as specified above then, at the election of the Mortgagee and without notice 1o any
3 person. ihe Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
’ mortgaee sy be foreclosed as hereinafter provided; and, sopardless of whether the Mortgagee declares the endre debt
. due and payahle and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, msure the
g Real Estate Tor its full insurable value (or for such tesser amount as the Mortgagee may wish) against such risks of Toss,
r for ils awn henefil, the proceeds from such insurance (less cost of colleeting saimey, if collected, to be credited avainst the
! Jobt, or, at the electien of the Mortlgagee, such proceeds may be uscil in repairing or reconstrocting the ynprovemerntrs
i tocated on the Real Extale. Al amounts spent by the Mortgapee for insurance or for the payment of Licns shill heeome @
f debt due by the Morteagor to the Mortgagee and at once piavable without demand upon or notice to the Mortgagor, sod
!; hall be secured hy the len of this mongage, and shall bear interest from date of payment by the Mortgagee unil peided at the
b
E

then enrrenit junior morteage rate at said Gredit Union; (3) puy promprly when due the principal and interest of the debt and
kecp and pevlorm every other covenant and agreement of the adjustabye rate mortgage note sccured heveby.

As further security for the payment of the debt, the Mortpasor hereby assigns and pledges 1o the Mortgagee, the ollowing
deseribed property, rights, clabing, rents, profits, issues and revenues.
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I. Al rents, profits, 1ssues, and revenues of the Real Estate from time to time accruing, whethier under teases or
ienuncies now existing or hercafter created, reserving to the Mortgagor, so long as the Morigagorgs not in
defanlt hereunder, the nght to recetve and retatn such rents, profits, issues and revenues:

ol

All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings
or the taking of the Real Estalte, or any part thercof, under the power of eminent domain, or for any damage
{(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thereof, in licu of the excrcise of the power of eminent domain,
stiall be pald to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortzapor to exccute and deliver valid acquiitances for, appeal! from, any such judgments or awards. The
Mortpagee may apply all such sums received, or any part thercof, after the payment of all the Mortgagec's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
court costs and attorney’s fees, on the debt in such manner as the Mortgapee elects, or, a! the Mortgagee’s
option, the catire - mount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hercby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tpage Note of cven date herewith. Morigagor agrees that, in the event 1hat any provision or clause of this Acdjustable Rate
Moartgage o7 of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisi ms of this Adivstable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect, It is
agreed that the provisions of this Adjustable Rate Mortgape and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
tgage Notc shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforccabihity shali not affect any other provision hercof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

If all or any part of the Real Esiate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate te this Mortgage (b) the creation of a
purchase mbney security interest for household appliances (¢) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to pur-
chase, Mortgagee may, at Mortgagee’s option, declare all the sums secured by this-Mortgage to be immediately due and
payable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
to whoin the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee, -

The Mortgator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shufl be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or prfseut
default, and it is agreed that no terms or ¢onditions contained in this mortgage may be waived, altered or changed eScept
by a written instrument signed by the Morigagor and signed on behall of the Mortgagee by one of its duly authorized
representatives.

After default on the part of the Mortgagor, the Mortpagee, upon bill fited or other proper legal proceeding being
commenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lcase and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt {which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and alt other indebtedness sccured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor's
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity; (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior
lien or encumbran:e; (6) any statement of lien is filed against the Real Estate, or any part thercof, un-

der the statutes of Alabama relating to the liens of mechasics and materialmen (without regard to the exisience or
nonexistence of the debt or the lien on which such statement is based); {7) any law is passed imposing or authorizing the
inposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid
or inopcrative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankiruptcey, (c) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they comg due, {d) make a general
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of co:=petent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more‘than cone, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substautial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgaece, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days® notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
1s located, to sell the Real Estate in front of the courthouse door of said county, at public outery, to the higl.ost bidder for
cash, and to apply the proceeds of said salc as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encuinbrances,
with tnterest thereon; third, to the payment ih full of the balance of the debt and interest thereon, whethér the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morteaee and may
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{ _purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale agd H
1 §sold as a whole without first offering it in any other manner or may be offercd for sale and sold in any other manBer the [§
1 [Mortgagee may elect. The Mortgapor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mdr- {5
tzapee in collecting or securing or attempting to collect or sccure the debt, or any part thereof, or in defending or attera- i
pting to defend the priority of this mortgage against any licn or encumbrance on the Real Estate, unless this mortgage is
herein expressiy made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. |8
J{  The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage. |4
The purchaser at any such sale shall be under no obligation to sce to the proper application of the purchase money. Inthe ;
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur- 4
chaser for and in the name of the Mortgagor a decd to the Real Esiate. .
f
; Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreemcnts herein made by the undersigned |
1l shal! bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and  [g
privilege hercin reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and |4
il assigns. :
i F
] :
1T WITNIESS WHEREOF, the undersigned Mortgagor has (haye) executed this instrument on the date first wnitten g
above, -
! { / . (SEAL) |8
i Robert L, NiX ;
, _ o /h {C)EAL} :
f e-'_dfé?l.ﬁgﬁ%i = ) - {S[ﬁﬂl,} !
' s/aa&dra G, Ni
: v _._ {SEAL) |8
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ACKNOWLEDGEMENT b
STATE OF ALABAMA '
wohelby County
i. the undersigned authority, a Notary Public, in and for said County in said Statc, hereby certify that . f
__ ... Robert L, Nix and wife, Sandra G, Nix &
whose namu(s) is (are) signed to the foregoing instrument, and wl]é'} is (arc) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, U he Yexecuted the same voluntarily on the day the [
sarne bears date.
; Chven under my hand and official seal this __ | _1_?_1-’_}1 day ﬂf_____..._riqay i
5
4 Notary Public
:
i _ R |
;
i
; This instrument prepared by ;
l: {Name) HEHTQ_J'.Q _BE.ILH_{ Hlﬂfﬂﬂ-_ﬂﬂdds_te_cl Credit Union §
' (Addrew). 1200 Fourth Avenue North, Birminghem, AL :
X
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Page IV

Legal description for Mortgage Executed by Robert L. Nix and
wife, Sandra G. Nix to Iron and Steel Credit Union in the
amount of Three thousand two hundred sixty-five and 50/100
dollars, ($3,265,50) on this 17th day of May, 1983.

Fart of the HZ 174 of the NE 1/8 of Section 22, Township 21 Souih,
Range 1 Bast, Shelby County, Alabamu; Commence st the NE corner of
Secbion 22, Taowaship 21 South, Range 1 East and run West along Ung
Harth boundary of sald seation for 10548.21 feet; turn an angle of 76
deg. 17 win, left 241.22 feet; thence turn an angle of 30 deg. 27 min,
37 sec. right and run 94.91 feet to poaint of beginaing; thence in tns
same direation %12.32 feet to a peint; thence turn 82 deg. 32 min., 206
sec. left and run 292.93 feet to a paint oo the HW right-of-way of
Highway 61, tura 90 deg. 3 min. 38 sec. left (vangent Lo a curvel run
in a Nartheasterly direction aleong curve left (concave NW anid haviang
radivas of 5,630,588 feat) for an arc distance of 6.0 feet to a point
nentinua along NW right-of-way line of County Road 61 being in 3
Langent sec. for H05.0 feet to a poianb; thence bturn 90 deg. 21 min,
saa, left and run 384,52 feebt to polot of beginning; bszing sltuaied
in 3helby County, Alabama,
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ADJUSTABLE RATE MORTGAGE NOTE *

NOTICE TO BORROWER: THIS ADJUSTABLE RATE MORTGAGE NOTE CON-
TAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WIL.LL RESULT IN LOWER PAYMENTS.

US$_ 3,265.50 Birmingham . Alabama
(City)

May 17 .19 83

FOR VALUE RECEIVED, the undcrsigncd, jointly and secverally, if more than one,
(hercinafter referred to as “*Borrower,’’ whether one or more than one) promise(s) to pay to
Iron and Steel Credit Union, {hf-rmnafter referred to as the **Credit Union’’) or order, the

principal sum of 3_,_265 50 with interest on the unpaid principal balan-
ce from the date of this Note, until paid.

From the date of this Adjustable Rate Note, interest will be at the yearly rate of 12,25 o
per annum {the ‘“‘Initial Interest Rate’’). The interest rate applicable to this Adjustable Rate
Note will change in accordance with the terms set forth below in the paragraph headed *°IN-
TEREST RATE CHANGES,” until the loan is paid in full. Interest rate chﬂnues may occur
onthe __ 18t day of June in 1984 and on that
date in that month every year thereafter (the “Change Date’’}. The rate of interest may be
increased to the maximum interest rate permitted by applicable law,

Prinr:ipal and interest payments shall be payable monthly at the main office of Iron and
Steel Credit Union, 1200 Fourth Avenue, North, Birmingham, Alabama, or such other place
as the Credit Union may designate. Such monthly payments shall continue until the entfire in-
debtedness evidenced by this Adjustable Rate Note is fully paid, excﬂ%t that any remaining
indebtedness, if not sooner paid, shall be due and payable on day of

May . 19 90 Such mﬂnthlg' p%gnents will be In the
amount of _Sixty and 587700 Dollars (US$ . ) at the
beginning of this loan. If the rate of interest changes, the amount of the monthly payment will
change. Increases in the interest rate will result in higher pavments. Decreases in the interest
rate will result in lower payments. The monthly payment will always be sufficient to repay the
loan in full, in substantially equal payments; by the final payment date, In setting the monthly
payment amount on each Change Date, the Credit Union will assume that the Adjustable
Rate Note interest rate will not change again prior to the final payment date.

“INTEREST RATE CHANGES’" will be based on changes on a measure of the cost of
home mortgage loans called the ‘“‘Index.’’ The Index is the **Contract Interest Rate, Purchase
of Previously Occupied Homes, National Average or all Major Types of Lenders’ made
available by the Federal Home Loan Bank Board. If the Index ceases to be made available by
the Fedceral Home Loan Bank Board, or by any successor to it, the Credit Union will set the
Note interest rate by using a comparable index. The “‘contract interest rate, purchase of
previously occupied homes, national average for all major types of lenders’ made available
by the Federal Home Loan Bank Board or a comparable index uttlized by the Credit Union as
aforesaid 1s hereinafter referred to as the *‘Index.’” The percentage interest figure obtained
from such Index i1s hereinafter referred to as an ““Index Figure.”’

To sct the new interest rate on cach change date, the Credit Union shall determine an ad-
justable interest rate sixty days (60) prior to the Change Date. The adjustable interest rate
shall be the effective new interest rate on the Change Date. The adjustable interest rate will
re{lect the chan ae between the most recent index figure available on the __47 day of

~Mayr ' , 19812 ('*Base Index Figure’’) and the most recent in-
dex f 1gUTE avallable sixty (60) days pnr:.-r to each Change Date (the ‘‘Current Index Figure’’).

I{ the Current Index Figure is larger than the Base Index Figure, the Credit Union shall add
the amount of change to the Initial Interest Rate. If the Current Index Figure is smaller than
the Basc Index Figure, the Credit Union shall subtract the amount of the change from the
Initial Interest Rate. The result of this addition or subtraction shall be the adjustable interest
rate. It the adjustable interest rate exceeds the maximum interest rate permitted by applicable

law, the adjustable interest rate shall equal the maximum interest rate permitted by applicable
law,
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The new interest rate on the Change Date shall cqual the adjustable interest rate as
calculated above; provided, however, that the adjustable interest rate will be rounded to the
nearest 1/10th ot 1%,

Each now rate of interest will become effective on the next Change Date. If the monthly
payment changes as a result of a change in the interest rate, the monthly payment will change
as of the first monthly payment date after the Change Date.

This Adjustable Rate Mortgage Note is secured by a mortgage on real estate, executed 1n
favor of the Credit Union. In the event of defunlt under the terms of said mortgage, or i the
cvent any installinents under this Note is not madc on its due date, the Credit Union shall have
the right and opiion to declare the entire indebicdness secured hereby to be at once duc and
payable. The Credit Union may exercise this option to accelerate during any default by
Borrower regardless of any prior forcbearance. If suit is brought to collect this Note, the
Credit Union shall be entitled to collect all rcasonable costs and expenses of suit, including,
but not linited to, reasonable attorney’s fees.

Borrower agrees to pay to the Credit Union a late charge of 5% of any monthly mstallinent
which is not reccived by the Credit Union prior to the 11th day following the due date of such
installmoent, with a maximum of $100.00 and a minimum of 30.50.

Borrower may prepay the principal amount outstanding in whole or in part without the im-
position of any prepayment penalty, Any partial prepayment shall be applied against the
principal amount outstanding and shall not postpone the due date of any subsequent monthly
installments or change the amount of such installments, unless the Credit Union shall other-

wise agree 1n writing.

- Presentment, notice of dishonor, and protest are hereby waived by all makers, sureties,
";‘.:,E puarantors and endorsers hereof, This Notc shall be the joint and several obligation of all
*.., makers, surcties, guarantors and endorsers, and shall be binding upon them and their suc-

= cessors and assigns. '
'*?j Each inaker and endorser hercby waives all right of exemption under the Constitution and
e Laws of Alabama, and agrees 1o pay the cost of coliection, including a reasonable attorney’s

fee if this obligation is not paid at maturity.

b,

l.'._'_':'j . . -

€3 Demand, protest and notice of protest, and all requirements necessary to hold them lable,

are hercby waived by each and every maker and cndorser of this note,

CAUTION—IT 1S IMPORTANT THAT YOU THOROUGH E\ygm:s co%ﬁa ORE YOU SIGN IT.
big Ao JE (Seal)

‘ o ey
3 acres Hiway 61 %ﬁ"/y (i /7// : “(Seal)
Borrower
Shelby County, AL . (Scal}
Property Address Borrower ;
1t DPALA. 5{5%5.1&'-:1’5 (.
| CERTEY TH
RIS RIS TS NO TAX COLLECTED
3 HAY 1S AN 8 33
AN .00
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