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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOWALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this 1zth _dayof . ... May 19 .83 , by and between
the undersigned, . ._Graig §. Goldey and wife, Lyﬂﬂanﬂl_ﬁﬂldﬂy
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{hmemaftpr referred to as "Mortgagor”, whether one or mc}re:l and TRANSAMERICA FINANCIAL SERUECES INC. “IETELHTHPI'
referred to as “"Mortgagee’); to secure the payment ngwent}r ai ght Thﬂusand Seven Hundred Iji&ﬂj‘_}f_ SRV olars

92_8 ?2_?__2_0_ ..}, evidenced by a Promissory Note of even date herewith and payable according to the terms of saird Note, & 20/100

NOW, THEREIQRE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,
hargain, sell and convey unto the Mortgagee the following described real estate situated in otielby . . e
County, State of Alabama, to-wit:

Lot 50, according to the map and survey of Riverchase West, Dividing Ridge Sector as
recorded in Map Book 6, page 108, in the Probate Office of Shelby County, Alabama,
except the following described part thereof: Begin at the southwest corner of said

Lot 50 thewnce run northerly along the line between said Lot 50 and lot 49 for a distance
of 82,77 fect; thence 154% 40! right and run southeasterly for 15,00 feet; thence 239 3¢

right and rum. southerly, rumning parallel to the west line of said lot 50, for a distance
of 69,27 feet: to a point on the snutherly line of said lot 50 thence run westerly along
the southerly’line of said Lot 50, running along the arc of a curve to the left, said
f;curve having a radius of 345.0 feet, for a distance of 6.42 feet to the point mf
btginning.a
ALSO: "The following described part of Lot 49 in said subdivision being wmore particularly
described as follows: Begin at the northeast corner of said Lot 49 thence run southerly
along the line between said Lot 49 and Lot 30 for a distance of 76,53 feet; thence
154° 40' right and run northwesterly for 15.00 feet; thence 25° 20! right and run
northerly, running parallel to the east linc of said lot 49, for a distance of 63.01 feet
tc a point on the north line of said Lot 49; thence 909 13' right and rum easterly,

running along the north line of said Lot 49 far a distance of 6,42 feet to the point
of heginning.

Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
anywise appertaining, ﬂ
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TO HAVE AND TG HO LD FOREVER, unta the said Mortgager, Mortgagee’s successors, heirs and assigns.

This Mortgage and lien shall secure not only the_principai amaount hereof, but 2ll future and subsequent advances 10 or on behalf
-::rf the Mortgagor, or any other indebtedness due from Mortgagor to Mertgagee, whether directly or acquired by assignment, and the
“real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

+« . The above described property is warrantpd free from all mr:umbn ances and agamst adverse claims, except as stated ahova,

LIt

it the Mortaagor shall sell, fease or mherw:SE transfer the rm::rtqaged property or any part thereof without the prior written

= .
consent of the Mnrlgagee the Mnrtgagee shall he authorized to dectare at its option all or any part of such indebtedness immediately
d-.m and payable.
o f, H the within Mortgage is a second Mortgage, then it is subordinate to that certain prior Martqage as recorded in
;?{__j.fcni- N 368 -, at Page 666 , in the office of the Judge of Probate of _. . e ?ﬁhelb}r e

- - County, Alabama; but this Mortgage is subordinate to said prigr Mortgage DI’"I|‘!_.|" to the extent of the current
helunu:::r- now cue gon the delxt secured by sa!d prior Mortgage. The within Morigage will not be subordinated 10 any advances secured
by the above deseribed prior Mortgage, if said sdvances ere made after the date of the within Mortgage. Mortgagor hereby agrees not to
incresse the balanen owed that s secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
become due on said prior Martgage, or should default in any of the other terms, provisions and conditions of said prior Morlgage
accur, then such default undaor the prior Mortgage shall constitute o default under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due 2nd payable and the
wilhin Morigage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
eveent ol any suhiequent default, The Mortgagee herein may, at its option, make on behalf of Mortgagor any such paynients which
becnme due on said prior Mortgage, or incur any stich expenses or obligations on behatf of Motrtgagor, in connection with te said
prior Mortgags, in order to pievent the foreclosure of said prior Maoitgage, and al) such amounts so expended by Mortgagee on behalf

nf FMortgagor chail hecorme a debt to Morigagee, or its assigns sdditional to the dabt hereby secued, and shall be covered by this

Mortgage, and shall bear interest from data of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness

seeuved herehy and shall entitle the Mortgagee to all of the righis und remedies provided herein, including at Mortgagree's aption, the

rijhit 1o forecinse this Mortgage.

For the purpose of further securing the payment of the indebicdness, the Mortgagor agrees to pay all taxes or assessiments when
1’ impased legally upon the real estate, and should default be made i the payment of sama, the Mortgagee may at Morigagre’s option
pay olf the same; ond to further sccure the indebtedness, Mortgagor cgrees 1o keep the improvements on the real estate insurod against
loas or damange 1y fire, lightning and tornado for the fair and reisonable insurable value thereof, in companies satisfactory to the
Mortgasgee, with loss, if any, payahle to Motrtgages as its interest may appear, and to promptly deliver said pelicies, ar any renewal of
saitd policies to Morlgagee; and if undersigned fails to keep property insured as ahove specified, or fails to deliver satd insurance pelicies
i Mortgagens, then Mortgagee, or assigns, may at Maortgagee’s optlion insure the veal estate for said sum, for Mortgagne's rven benodit,
tho pnlicy if collected to he credited on the indebtedness, Tess cost of collegting same, All amounts so expended by Mortganes {or
faxes, assessmicns or insurance, shall become a debtto Mortgagece o assigns, additional to the debt hereby specially secored, and shal
he: covered by thiy Martyage, and bear interast at the same interest rate gs the indebtedness secured hereby from dats of payment by
Morigaoee or assigns and bBe at once due and payable,
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ooy Tnsaecanat, 1axes, o the other faceabrances, @b intevest foieon; Thicd, o the paymiznl of the indzbosines in 20 whether
the vamo shall ahu.! not howvs fully maotured 2t -n|~1 2are oF sindd save, D0t po nlerest shail be colizeted bevond the day of sale; and
Fowth, the belimce, o anvy, to he wurned evar o the Mertgaeor . Undersioned furthar syrecs thiat Mortgagoe, agents o assinns inay bid

a1 said sale wid {‘Hri‘-ha-ﬁ" s gail eatale, f the b1 "‘ru“n bicdder thurefor, Fallure 1o exercise this option shall not constituin a waiver of
the fight Lo exerase the saoe in the evaent of any subseguent defeu!t

INWITHESS WHEREDE, the undersignad Mortgagor has b zinto set hissignature and seal on the doy first above wreitten,

CAUTION — IT IS IMPORTANT THAT YOU THO ROUVGHLY READ THIS MORTGAGE BEFORE YOU 5IGN iT.

This instrument prepared by Sharon Bailey,
Transamerica Financial Services, 100 Century
Park South, P. O. Box 36280, Birmingham, Ala., 35226
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- THE STATE OF ALABAMA ) \, o _ __Sharon M, Bailey ___ __ 2 NﬂtarylF’ubih‘:

J Jefferson.. COUNTY in and far said County, in said State, hereby certity that Qrailg 5. & Lynda W, Colday -,
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- whose namefs) isfare known to me ackniowledasd before mz oo this day that being iiformed of the contents ef the conveyance

" : tney executod the same voluntatiiy on tree day the szroe bears dais
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DL Givenunde my band and seal this . LEER oo 0 o iMay. 1983 .
'-‘.":.‘ . . .- . - . . K - | - . . . .
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