217 MORTGAGE

THIS MORTGAGE is made this. . . .. L day of..... May o,
1983, _, hetween the Grantor,s,. .. RQBERT, L.. ADAMS. ANDL WITE,.DEBRA.C..ADAMS . ........... .. .
...................... teersernnreese...{herein “Borrower”), and the Mortgagee, SQuth Trust Hauk, o
Alabama, Natilopal Assoclation, ... . ... ... .....ccciinaa... , a corporation organized and existing
"Hﬂ,;ﬁx under the laws of. . .the. United Staktes . ................. _whose address is. 112 North, 20ch Streer,
ity Birmingham, Alabama 33203, ... e (herein “Lender”).
RN
> g‘{ WHEREAS, Borrower is indebted to Lender in the principal sum of . . . FALEY-5even Taousand Four .,
™~ Hundred Tifty and no/100th (937.450.-00) Dollars, whih indebtedness is evidenced by Borrower’s note
A \Si dated. ... .. May.18,. 1983 . ... ... . (herein “Notc™), providing for monthly installments of principal and interest,
;:_BL) with the balance of the indebtedness, if not sooner paid, due and payablc on. . . .. June. 1, 2013, ..., PR
o

To SecuRe to Lender (a) the repayment of the indebtedness cvidenced by the Note, with intercst thereon, the
payment of all other sums, with interest thereon, advanced in accordance horewith to protect the sceurity of this
Mortgage, and the performance of the covenants and agreements of Borrower bercin contained, and (b) the repuyment
of any future advances, with interest thereoen, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Futurc Advances™), Borrower does hercby grant and convey to Lender and Lender’s successors and assigns, with
power of sale; the following described property located in the County of. .. .. 8helby, . .. .. . ... ...,
.................... . State of Alabama:

Lot 1, according to the survey of Woodland Hills, First Phase,
Fifth Sector, as recorded in Map Book 7, Page 152, in the Probate

-
{

y Office of Shelby County, Alabama; being situated in Shelby
) County, Alabanma.
al Subject to existing easements, restrictions, set-back lines,
N> we=t Trights of way, limitations, if any, of record. /"—__\\_\
g | N
. " fhe proceeds of this loan have been applied on the purchase price
J we . 0Ff the " herein described property. *
T B . . .
S SR @D Reference is hereby made to the Rider to the Mortgage which is
:3:_ ol incorporated herein for all purposes. 2
e k
i}w‘i
which has the address of. ., . .. 100, Redword Drive, ... .... e rreiaen Vaenena vl Maylene . L., ,
-  Istree) (Cityl
...oalabama 3o1J4 L, (herein “Property Address™);

[State and Zip Code]

To Have aND TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or herealter
attached to the Property, all of which, including replacements and additions thercto, shall ba deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasshold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully selscd of the cstate horeby conveyed and has the right to mortage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Propcerty against al! claims and demands, subject to any declarations, easements or restriztions
listed in a schedule of exceptions to coverags in any title insurance poelicy insuring Lender's interest in the Property.
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UNIrorM COVENANTS. Borrower and l.ender covenant and agrec as follows:
L. Payment of Principal and Interest, Borcower shall promptly pay when due the principal of and inferest on the

indehtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any I‘iture Advances secured by this Mortgage.

2. Funds for 'Faxes and Insurance, Subject to applicable law or to a written wajver by T.ender, Borrower shall pay
to Lender on the dav monthly installments of principal and interest are payable under the Note, until the Note is parid in ful,
a sunt (herein “Funds™) equat to one-twelfthh of the yearly taxes and assessments which may attain priority over this
Mortgape. @ad ground rents on the Property, if any. plus one-twelfth of yearly premium instailments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage nsurance, if any. all as reasonably estimated initiully and from
time to time by Lender on the basis of assessments and bills and reascnable estimates thereof.

‘The Funds shail be held in an institution the deposits or accounts of which are insured or guarantecd hy a Federat or
State agency f{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, nsisessments,
IBsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said aceount,
or verifying and comipiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Iaw
permits Tender to make such a charge. Borrower and Icnder may agree in writing at the time of execution of this
Mortgage that intercst on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds, Lender
shall give Lo Berrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable Prior to
the due dates of taxes, assessments, ipsurance premiums and ground rents, shall exceed the amount required to pay said {axes,
ASSCSSMNETs, INsurance premioms and ground rents as they fall due, such excess shall be. at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthiy installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmoents, insurance premiums and ground rents as they fall due,
Borrower shull pay fo Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is matled
by Lende! te Barrower requesting payment thereof,

U'pou payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Leader. If under paragraph 18 hereof the Properly is sold or the Property is otherwise acquired by T.ender, I ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortpage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by ILender under the
Note and puragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Notc, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all faxes, assessments and other charges. fines and impositions attyibutahle to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in thc manner
provided under paragraph 2 hereof or. if not pard in such manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not Be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such tien in a manner acceptable to Leader, or shall in good faith contest such Tien by, or defend enforcement of such len in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

3. Hazurd Insurance, Borrower shali keep the improvements now existing or hereafter erected on the Property insured

" against Joss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
~aud in such amounts and for such periods as Lender may require; provided, that Lender shall nat require that the amount of

such coverage exceed that amount of coverage required te pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall he chasen by Borrower subject to approvat by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dircctkly to the
INSUrance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lendcr shall have the right to hold the policies and renewuls thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. T.ender may make proof of loss if not made promptiy
by Borrower.

Unless Tender and Borrower otherwise agrec in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged. provided such restoration or reparr is economically feasible and the security of this Mortgage is
not therchy impaired. If such restoration or repair 15 not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a ¢laim for insurance benefits, Lender
Is authorized to collect and apply the insurance proceeds at Tender's option either to restoration or repair of the Property
Or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicalion of proceeds to principal shall not extend
er pestpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereaf the eroperly is acguired by Lender. all right, title and interest of Borrower
I and to any insurance policies and in and to the procecds thereof resulting from damage to the Property prior to the salg
or acquisition shail pass to feuder to the extent of the sunt secured by this Mortgage immediately prior to such sale or
acquisition. '

6. Prescrvation sind Maintenanuce of Property: Leascholds: Condominiums; Planned Unit Developments, Borrower
whall keep the Property in good repair and shall not commit wiste or permit impairment or deterioration of ihe Propetty
and shall comnply with the provisions of any lease il this Mortgipe 1s on a lcasehold. ' this Mortgage is on a unit in z
condommizim or a planned unit development, Borrower shall perform ail of Borrewer's obligations under the declaration
Or coverants crealing or poverning the condominium or plinacd unit development, rthe by-laws and regutlations of the
CONCLITINDRIN DY planned onil Llcvch‘lpnlcﬂ!, and constituent ducuments. If a condominium or ]'I|EHI'tEd utt iTE\"C]{}pI]]ﬂﬂt
rider woexnconted by Borrower and recorded together with tlus Mortgage, the covenants and agreements ol sueh pider
shall be icorporated tnto and shall amend and supplemeitt the covenants and agreements of this Mortgaye ws if the rider
Were o pait hereof. -

7. Protection of Lender’s Sceurity, [If Borrower faily to perform the covenants and agreements contained in this
Moarigape. or if any action or proceeding s commenced which materially affects Lender’s interest in the Property,
including, ot not limited 10, eminent domain. msolvency, code enforcement, or arrangements or proceedings involving a
bankrup or decedent, then Leader at enders aptron, upon notice 1o Borrower, may make such appearances, dishurse such
sy and take such action as is necessury to protect Lender's interest. including, but not fimited to, dishbursement of
reasonalde attorney™s fees and entry upen the Properiy 1o minke repairs. ¥ Lender required mortgage msurance as a
condition of making the loan secured by this Morigage. Rorrower shall pay the premiums required to maintain such
insurance in cifect umtit such time 5% the requiremient for such insurance terminates jn accordance with Borrower's and
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Lender's wrinten agreement or applicable law, Borrower shall pay the amount of ajl mortgage msuriance prcmiumaﬁ the
manner provided under paragraph 2 hereof,

Any anounts disharsed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedne s of Rorrower sceured by this Mortgage. Unles< Borrower and Lender agree to other terms of payment, such
amowunts shall be payable upoen notice from Tender to Borrower requesting payment thercof. and shall bear interest from the
date of disbirsement st the rate payable from time to time on outstanding principal under the Note unless payment of
interest ot such rate would be contrary to applicable Taw. 1y which event such ammounts shall bear interest at the highest rate
permissible voder applicable Taw. Nothing contatned in this paragraph 7 shall rr::qmrf: [.ender to incur any expense or take
any action hereunder,

R, Inspection, | vnder may make or cause to be made reasonabte entries upon and inspections of the Property, provided
that Fender shalt give Borrower notice prior to any such inspection specifying ressonable cause therefor retuted to Tender's
merest i the Property.

9. Condemaafion. The proceeds of any award or claim for damages, direct or consequenrtial, in connection with any
candemnation or other taking of the Property. or part thercof. or for convevance in lieu of condemnation, are hereby assigned
and shiatl be paid to Lender.

In the cvent of o toral taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 10 Borrower. Tn the event of a partial taking of the Property. unless Borrower and Tender
otherwise arrec tn writing, there shall be applied to the sums secured by this Mortzage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgaee immediately prior to the date of
laking hears to the farr market vatue of the Property immediately prior to the dute of taking, wilh the balance nf the prqhecch
paid to Borrower, '

H the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the fnndfzmrmr oifers to rmake
an award or settle 3 claim for L‘]HI]IHEEE Borrower fails to respond to Lender within 30 davs after-the qid,t such notice s
mailed. Teader is authorized to colleet and apply the proceeds. at Tender’s option, either to rﬂqmratmn ar rep mn of the
Property o to the sums secured by this Mortgage, oo

Uniess Lender and Borrower otherwise apree in writing, anv such application of proceeds to pl‘ll‘tt‘:p’l! *‘-h Il not ‘extend

or postpene the due date of the monthlv installments referred to in paragraphs 1 and 2 hereof or [‘h"lﬁ"’L the amount of

siich mstalliments, SRR

10. Borrower Not Released. Extension of the time for payment or mndtﬁcahnn of amortization nf thc- -:.t:nn SeLved
by this Mocigage granted by Tender to any successor in interest of Barrower shall not operate to release. i any manner,
the liahility? of the original Borrower and Borrower's successors in interest. Lender shall not be required to comunence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization cf the sums
sccured by.this Mortgage by reason of anv demand madce by the eriginal Borrower and Borrower's successors in interest,

t1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulafive, Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independentty or successively,

13. Successors and Assigns Bound; Joint and Severd TUiability; Captions. The covenants and agreements heremn
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and Rorrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and severdl.
The captions and headings of the paragraphs of this Maorteage are for convenience only and are not {0 be used ta
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable Taw to he given in another manner. {a) any. nolice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mat addressed to Borrower at
the Property Address or at such other address as Borroswver may desipnate by notice 1o Tender as provided hercin. and
(b) any notice to Lender shall be oiven by certified mail. retiern receipt requested. to Tender's address stated herems or to
such other nddress as Lender mav desienate by notice to Barrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed 10 have been piven to Borrower or Lender when siven in the manner designated herein.

I5. Uniform Maortpape: Governing Faw: Severability. Tt his form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgape or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgape or the Note which can be given effect without the conflicting provision. and to this
cnd the provistons of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a Hen or encumbrance suhordinate 1o
this Mortgaez, {b) the creation of a purchase money security interest for houschold appliances. (©) a transfer by devise,
descent air by operation of law upon the death of a joint tenant or (dY the grant of any leasehold interest of three vears or fess
not containtng an optien to purchase, Lender may, at Lender's option, declare alt the sums secured by this Mortgage to be
immediately due and payable, Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and thal the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate prmidcd tn this paragraph 17, and if Borrower’s successor in
mterest hias executed a written assumption agreement accepted in wrltmg by Lender. [.ender shalf refcase Borrower from all
obligations under this Mortpage and the Note.

If Lender exercises such option to accelerate, Lender shall mait Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice 1s mailed within
which Borrower may pay the sums declared due. If Borrower finls to pay such sums prior to the expiration of such period.
[.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UUnNIForM CovenanTs. Borrower and 1.ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortreee,
Lender prior to acceleration shall mail notice ta Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action reguired to coure such hreach; {3) a date, not less than 30 days from the date the notice is miled to Borrower,
by which such breach must he cured: and (4) that failore to cure such breach on or before the date specified in the
notice may result in nccelerution of the soms secured by this Mortgage and sale of the Property. The notice shall forther
itHorm Borrower of the ripht 1o reinstate after acceleration and the right to bring u court aclien to assert the non-ext-fence
of a defanlt or any other defense of Borrower to accelerstiton and sale. If the breach is not cured on or before the date
specified in the notice, Lender af Lender's option may deciare all of the sums secured by this Morigage to be immediafely
cue and phavahle without further demand and may invoke the power of szle and ary other remedies permitted by applhicable
law. Lender shall be entitled to colicet all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, bot not limited {o, reasonable attorney’s fees,

If Lender invekes the power of sule, Lender shall mail a copy of a notice of sale te Borrower in the manner provided
in parapraph 14 hereof. Lender shall publish the notice of sale once a week for three conscoutive weeks in some neswspaper
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published in. . .Shelby..... ... ... ...... County, Alsbama, and thereupon shall seli the FProperty to the higﬁért
bidder at public auction at the front deor of the Couniy Courthouse of szid County. . Lender shall deliver to the purchaser
Lender’s deed conveying the Properly so sold. Lender or Lender's designee may purchase the Property at any sale
Borrawer covenants and agrees that the proceeds of the sale shufl be applied in the following order: {s) to all reasonchle cosis
and expenses of the sale, including, but not limited to, reasonxblc attorney’s fees and costs of tiile evidence; (b) to all sums
secured by this Morigage; and (c) the excess, if any, to the person or persons legally entitied thereto.

19. Eorrower’s Right to Reinstate. Notwithstanding Lendec’s acceleratton of the sums secured by this Mortgage,
Barrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant io the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays I.ender all sums which would be tlicn
Jue under this Mortgage, the Note and notes securing Future Advances, if any, had no scceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, mcluding, but not limited to, reasonable atiorney’s
fees: and (d) Borrower takes such action as Lender may reasonatly require to assure that the lien of this Morigage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parsgraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be cntitled to enter upon, tzke possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonabie attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actuaily received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
nake Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby. |

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Wriver of Homestend, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

t"’ﬂ-ﬂr
. .
................. / ... .(Seal)
ROBERT 1. ADAMS —Earrawer
............... TR A drar O Dotamnae. ... (el
DEBRA C. ADAMS wdBarrovrer
STATE OF ALABAMA,. .. -« vvu... Shelby, . .o e County ss:
Onthis...18th ...... dayof... May....... 19.83.,1,.....the. undersigned ... .o.covrrrreciny
a Notary Public in and for said county and in said state, hereby certify that. . .Robert .L..Adams .and.wile, ...
o Debra  C. AQAMS. . ... e , whose name(s) .. 2LE....... .. .signed to the
foregoing conveyance, and who. .. 8re ....... known to me, acknowledged before me that, being informed of the
contents of the conveyance, £ hd . executed the same voluntanly and ag~their....... act on the day the same

bears date.
Given under my hand and seal of office this the. . ..

My Commission expites: | _
419/87 | o P e Sl oy R

‘T'his instrument was prepared b'y ....... Courtney B, Mason, .Jr.

{Space Balow This Ling Reserved For Lender ang Recorder) —t




UNIFORY MORTGAGE RIDER

The trights and obligatione of the parties to the Mortgage to which this Rider is
artached and tha Note which it secuTes are expressly wmade subject to this Rider. %E the
nvent of any conflict between the provisions of this Rider and the provisiorns of the
Mortgage or Note, the provisions of this Rider thall control. To the extent they are not
mpdified by this Rider, 21l the terms, conditions amd other provisions of the Hortgage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee {the "Lender”), the Alabama HRousing Finance
Authority (the "Authority") or thelr successoTs o aeelens mny, at any time and without
prior notice, sccelerate all payments due under the Hortgage and Note and exercise any

other Temedr allowed by law or provided by the Hortgage for breach of the Hortgage or KRote
$£: : | .

(a) All or any part of the Property or any Interest therein i sold or transferred by
Borrower or by operation of law, excluding (1) the creation of & len or epcumbrance
subordinate to this Mortgage under a UDAGC loan permitted under the Authority’s Progran
Guidelines, 1982 Series A, (11) the creation of a purchase woney security interest Zor
bhousehold appliances, (iii) a trausfer by operation of law upon the death of & joint
tenant, or (4iv) a transfer to a person assuring the Mortgaze and the Note secured thareby
in accordance with the terms and Tequirements of paragraph-2 hereof; '

(b) The Borrower fails to sblde by anmy agreements made with the Autbority, or the .
Lender, or if the lender or the Authority finds any statement contained in the Eligible
Rorrower Affidavit or any other document executed by the Borrower to be untrue, {oaceurate
nr_incqmplttt;;nr ' - - - . ,

() The Borrower falls to promptly supply azy information or document whlch the
Lender, or the Authority may request to verify compliance with the conditlons of the L
Authority’s Single Family Mortgage Revepue Rond Program 1982 Series A under which the Loan
as evidenced by the Mortgage and Note was provided. — o

. eme Borrover understands that the Authority and the lender have relied upon statements
contained in the Eligible Borrower Affidavit and a2ll other documents submitted In support
of the Loan Application in the processing, finaucing apd granting of this Loan. Upom -
discovery of fraud or misrepresentarion by the Borrower with respect to any information
pruvided‘bg the Borrower io the Loan Application or Fligible Borrower Affidavit executed |
in connection with the RWote, the Lender or the Authority mzy, in theilr sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage ard all .
obligations payable umder the Note immediately due znd payable. Borrowel shall notify the -
Lender and the Authority promptly in writing of any transaction or event waich may give
rise to a right of. scceleration hereunder. BorTOWeT ghall pay to the Lender oTr the |
Authority, as the cese may be, all damages sustained by reason of the dbreach of the
covenant of notice set forth hereim or by reason of such fraud or misrepresentation,

. _ 2. ‘The Mortgage end the Note secured thereby may only be aspumed by & person
qualifying as an "Eligible Borrower” under the Authority’s 1982 Series A Progran
Guidelines, &5 in effect as of the dzte of such sssumption, and in conuection with &
transaction which meets all of the requirements of the zssumption provisiorms of both the
Progranm Guidelines and the Origination, Sale and Servicing Agreewment entered intre by the
Authority and the Lender, both as in effect as of the date of such assumptlion, the
quelificarion of suech persoan and such rransaction being subject to the prior writtenm
approval nf;the Trustee znd the Administrator or their respasctive designees, which

approval may pémgranted in the sole discretion of such parties.
3. (Under the provisions of the Tnternal Revenue Code of 1954, as amended, and the
Procedures and Regularions promulgated thereunder (the "Tax Aet™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to,
mortgagors uncer its Single Family Mortgage Revenue Pond Program 1982 Serdes A for so long
as such eredit 1s tequired To keep the interest on the Bonds exempt from federal income
taxation. As & mortgagor under the Program, the Borrover {g entitled to receive & portion
of the amount, if any, required by the Tax Act to be credirted teo such Borrower. The
smount of the Borfower’s credit shall be determined by the Authority io its sole
discretion consistent with Section 1034 of the TaX Act, The Borrower acknowledges and
agrees that the amount gredited to him, 1if a2ny, will be treated for rll purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not b= paid
direcrly to the Borrower. 1In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrover’s federal income fax and the
Borrover accepts full responsibilicy for same. The Authority will make credits, if aoy,
on an annual basis or at more frequent intervals at its discrerion or at the time the
Mortgage is fully discharged. The Authority is under no obligation to maxicize the credit
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determinat. “to the smount of the crt“‘l b-t wade on aAn ﬂn*ma.l I_taLa:::L_aheti
by the Authority with respect to mortgages outetanding =r of the determination date.

Credits will not be wede with respect to any partial annual period the Mortgageiils
outstanding following the aunval determinstion date unless i1 becomes necessal’y Lo g6 40
in order to comply with the Tax Act. The awcunt of each annual credit will be treated as
& prinecipal payment or prepayment and will be credited by the Auvthority egsinst the
principal balance due on the Note., Ko reduvction will be made in the level mounthly payment
stated in the Note, The allocation of the rmount of the amortization payment will be
adjusted as bartween principal and 1nterest to take into account the prepayment. The
Borrower will be advised annuslly as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepayment. The BorroweY tmust make monthly payments regardless of credits wmtil the
payments aod credits completely amortize the Borrower’s debt,

{b) In the event the credit is wade at the time thbe Horrgage is discharged, a
determination as.to the amount of credit will be made &5 of the annuval determination date
established by the Authority which precedes the date of discharge. Credits will pot be
wade with Tespect to any partial aunual period the Morrgage is outstanding following such
anmial dererminetion date, To the extent necessary, any balance of the credit, rexaining
after the principal of the Note has been fully paid, will be applied against laterest
peyments due on the Note., WNotlee will also be given to the Borrower if at any time the

emount of the credit due-the Borrower equals or exceeds the principal balznce of the Note,
and final sertlement will be msde accordingly.

ROTICE TO BORROWZR:

X

THIS DDCUHEH% SUSBTANTTALLY MODIFIES THE TERMS OF THIS LDAH. DO NOT SIGH IT UKRLESS I0U
BEAVE READ AND UNDERSTOOD IT.

T hereby consent to the mndifi:atinnﬁ_nf the terms of the Hﬂrtgagé and Note which are
coni.ined in this Rider. |

Dated this 18th day of MAY _ , 1883 .
Signature '/(f/ 4//( %zwf signature ) /s ( laina. .
Printed - RORFRT |, ADAMS _ Printed ::Lem C. ADAMS _

AN

-

<o

“J STATE OF ALABAMA, ).

f: | :  BS
- ,

=~ __SHELBY  COUNTY. )

g4t

=

& I, the undermgned

L, 4 nntararﬂpb in & for gald county, in sald State,
hereby certify that Robert L, Adams and ,E?ﬁ%EEaﬂgm ¥ s/are signed to the foregoing

Rider, 'and who is/are known to we, acknowledged before me on this day that, being informe

of the contents of the foregolng Ride.r, be/she/they exeruted the same vulu:ltarily on the.
day the szme bezars date. | oo

Given under my hand end official seal this

MAY , 1983 . L
v . 'h ' -_!'
otary Public f//f o | ‘f
{Seal) ‘ | 7
LTTE R ALA GHELRT LY
Hy Commission expires: {ﬁf?fﬁ“ﬂlfﬁilrl -
Il_, L AR LRI B P . o
This Lnstrument was prepated by: Courtpnev . Masop f .
tddvess: P. 0. Box 1007, Alabaster, Alabama 35007 “%3 AJBTH( f:Sé 15
. - . g ﬂ@w 9.00
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