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This instrument prepared by: Robert M. Cleckler, Jr.
First Bank of Childersburg, Al.
Childersburg, Al.35044

730

STAIE OF ALABAMA

. SHELBY  eouNTY.

THIS INDENTURE, Made and entered into on this, the L3 . day of . ....May .. 1983 by and between

Larry D. Ingram and wife, Jackie Lou Ingram

hereinafter called Mertqagor (whether singular or plural); snd First Bank of Childersburg, . ...

a banking corporati
- 1.Ng P tion hereinafter called the Morigagee;

-------------------------------------------------------------------------------------------------------------------------------------------------

WITNESSETH: That, WHEREAS, the said‘....,,.,._IT'.‘?."_JF:EX.,_E.'...-.:.[._1}_‘3{Eﬁm...ﬁ.ﬂﬁ...H.i,f..ﬁi‘.;..-.QQ.QJSFL..E!....T.—r'_i?_ll...l.l.'lg.ll‘.am

OO - ¥ 8 = PRSP ORPRY
iustly indebted to the Mortgagee in the sum of.  One thousand five hundred thirty eighbt.. ...
& 19/100 (51,538.19) Dollars Whli’:}_’ll'@ __________________________ j,eﬂdem:ed as follows, {o-wil;

------------------------------------------------------------------------------------------------------------------------

Cne promisﬁmty note of even date from Mortgagors to. Mortgagee in the sume
of $l,53§.19 plus interest from date at the rate of 15.00% per year until
payment in full on due date which is May 13, 1984,
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NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder and in

a2 order fo secure the same, and any other indebledness now or hereatter owing to the Mortgagee by said Mertgagoy the
. £33 Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described property, to-wil:

Commence at the S.W. corner of the SWY% of the SEY%, Section 34, Township
198, R 2 E, Shelby County, Alabama, Thence run North 72°-10 East a distance
of 149.88' to a point, thence 95°-47' left and run 211 .86' to a point,
_thence 87°-50' Right and run 210.0' to a point in the centerline of Chancel-
lor-Ferry Road, thence 93°-57 ' left and run Northwesterly along the center-
. -1ling of said Chancellor-Ferry road a distance of 424.33' to a point in the
said centerline of said road, thence 113°-40' Right and run Easterly 33.28'
to an ircon pin on the East line of said recad, thence B4°-46' 26" left and
run Northerly along an old fence a distance of 459.,02' to an iron pin at
a fence corner, thence 93°-28'-33" left and run Westerly 235.21' to an iron
pin on the East right of way line of said same road, thence 115°-14+*-22"
ieft to chord and run Southeasterly along the chord of said Easterly right
of way line of said road a chord distance of 482 .89' to the point of begin-
ning, containing 1.22 acres and marked on each corner with an ircen pin as
shown on the plat. Said property 1is subject to all agreements, easements
and limitations of probated record.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there.
unto belonging or in anywise appertaining, unta the Mortgagee, and the Mortgagee's succrssors and assigns, in fee simple,

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagar has a good right to sell and convey the same: that said premises are free from incumbrance:
and that the Mortgager warrants, and will forever defend the Hitle to said premises against the lawful claims and demands of
all persons whemsoever,

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
secured as tae same matures and shall perform the covanants herein contained, then his conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrup}, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgagea, the entire indebtedress secured hereby shall become immediately due
and payable, and failurs to declare the entire indebtedness due in case of default shall not operate as a walver of the right
to declara the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outery to the highest bidder, for cash, before the south door of the court house of Telladega
County, Alabama, after giving notice of the time, place, and ferms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County,

{~~ ln case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
T hall havs power fo execute a conveyance to the purchaser, conveying all the right, title, inferest, and claim of the Mortgagor
v in and fo said premises, sither at law or in equity. The Mortgagee may purchase said property af any sale hersunder and

=1

& acquire title thereto as could a stranger. 2

= Qut of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
w4+ together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing to the Mortgagze-hereby
sacured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may

G0k

have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or

assigns.

The Mortgagor covenanis that the Mortgagor will pay all taxes and assessments which may lawfully be levied against the
-premises, and will deposit receipls therefor with the Mortgagee, and that the Mortgager will insure, and keep insured the
impraovements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
Jac-r;epm‘-:ble to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee's inferest may appear, and will deposit
with the Martgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from wasie and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
beiore the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvemanis on said properly, or in case of failure fo protect said premises from waste and keep the same in good con-
dition and repair, the Mortgagee may, at the Mortgagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessmends, insurance premiums, repairs, and other expenditures, or any of them, as paid shali be secured by this
conveyance as fully and to the same extent and under the same condifions as the indebtedness hereinabove described — or
the Mortgagee may, at the Mortgages's election, proceed to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness 1he said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States,

IN WITNESS WHEREOF, the Mortgagor has hersto set the Mortgager's hand  and seal |, on this, the day and year
herein first abova written.

L SfESGARS Z«Qt _____ ZL\A W{LS]
La

AL A, <. fL.5)
ckie Lou Ingram
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STATE OF ALABAMA,
Shelby COUNTY

|, the undersigned authorify, in and for said County, in said State, hereby certify that._.............. .. ...

Larr‘vD Ingz_-_am and wife, Jackie Lou Ingran

whose nama-..f-{ﬂfﬁ........,.signed to the foregoing conveyance, and who....25€ . known t6 me [or made known 1o

me) acknowledged before me on this day that, being informed of the contents of the :nnva}fun:e,___.._....-...H.ﬂ.‘f’:?..execuiud

the same voluniarily on the day the same bears date.

Given under my hand and seal this the . 13 dayof ... .Ma¥. . 1983
Q}{Zm/ﬁﬂﬁw/@”ﬂ ................................
Notfary Public SETN
I'.r” ‘_“.rll y
STATE OF ALABAMA,
COUNTY
1, the undersigned autherity, in and for said County, in said State, do hereby certify that on the.. ... ... dsy of
_________________________________ 19........, came before me the within named et eepacaaa
known to me [or madae known to me) to be the wite of the within named, ... e '

who, being examinad separate and apart from the husband touching her signature to the within conveyance, acknowledged

that she signed the same of her own free will and accord, and without fear, consiraints, or theats on the part ofgthe

husban.!,

Given under my hand and seal this the......_....dayof . 19........

- *"i; UF hiﬂ |:S".'-“':'l:. .
AepTIEY THID |
i }l%%;‘”;nﬁ ’t"&r-htﬁ FILLD




