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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham. Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shoelby ‘

William L. Smith and wife, Evelyn B. Smith

(hereinafter called “Mortgagors”, whether one or more) are juztly indebtad, to

Rcocnald M. Moon and wife, Patricia S. Moon

{hereinafter called “Mortgagee”, whather one or more}, in the sum

Ten thousand five hundred and NO/ 1O~ e e e e Drollars

of
(3 10,500.00 ), evidenced by One promissory note bearing interest at 10%
per annum and pavable on or before April 29,1986,

F-':i"‘lh; .

E?:* And Whereas, Mortpagors agreed, in incurring said indsbtedness, that this mortgage should be given to secure the prompt L

.,Q_.:{ payment. thereol, | et
LLy ' ——e
7} S
5 -
* NOW THEREFORE, in consideration of the premises, said Mortgagors,

- William L. Smith and wife, Evelyn B. Smith

= EC 3 .--1:
« and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described - -
% real estate, situated in Shelby County, State of Alabama, to-wit:

b ek

- -

Part of tirey W%,lfﬂ-ﬂf the SE 1/4 of Scction 16, T. 19 8., R. 2 W., beling
more pariicularty described ag follows Commence at the SE corner of said
1/4 - 1/4 ﬁgctlaﬂ; thence turn 44 degrees 09' left from the East line of
said 1/4 - 1/4 section and run northwesterly 1148.31 ft.; thence turn 91
degrees (00' left and run southwesterly 218.74 ft.; thence turn 91 degrees
21° righL and run northwesterly 29.35 ft.; thence turn 89 degrees 00' .
right and run northwesterly 5.00 ft.; thence turn 89 degrees 00' left and -
run northwesterly 86.83 ft. to the point of beginning of the tract of land
herein described; thence continue northwesterly along same course 88.60 ft.;
thence turn 49 degrees 15' 24" right and run northerly 99.59 ft.; thence
turn 48 degrees 56' 06" left and run northwesterly 207.90 ft. te a point

oh the SE Righit-of-Way of Vallevdale Road; thence turn 65 degrees 14' 45"
left and run southwesterly along gsaid R.O.W. 5,51 ft.; thence turn 114
degrees 45' 15" left and run southeasterly 196.12 ft.; thence turn 88
degrees 40' 42" right and run southwesterly 320,01 ft.; thence turn

88 degrees 34' 30" left and run southcasterly 166,75 ft.; thence turn

91 degrees 25' 30" left and run 250.56 ft. to the point of beginning.

Subject To: l. Restrictions, easements, right-of-ways and
building lines of record.
2. Taxes for the yvear 1983,




To Have A.n'!ld the ahove granted property unto thmdnrtgagae, Mortgagee's successars, hg. id igns for-

ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay afl faxes or
assessments wnen imposed legally upon said premises, and should defauls be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersighed agrees to
keep the improvements on said real estate instred against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies "satisfactory to the Mortgagee, with loss, if any, pavable to said Mortgagee,
as Morigagee's interest may appesar, and to promptly deliver said policies, or any renewal of said policies to said Mortpagee;
and if undersigned fail to keep said property insured as above specified, or fz2il to deliver said insurance policies to said Mort-
gegee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgapgee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same: all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortzagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance therecn, so as to endanger the debt hereby secured, then in any one of said events, the whaole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of nast due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to tuke POSSes~-
sion of the premises hereby conveved, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem hest, in front of
the Court House door of said County, (or the division thereof) where said property 1s located, at public gutery, to the highest
bidder for cash, and apply the praceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable zttorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Faﬂng Insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
irdebtedness in full, whether the same shalli or shall not have fully matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the zaid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree 1o pay & reasonable attorney’s fee to said Mortgagee or assignsg, for the foreclosure
of this mortgage in Chancery, should the same be g0 foreclosed, sald fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

>

have herennto set the L ¥ signature S and seal, this 29t day of Aprii " . 1983
N
%ﬁwﬁi y SM (SEAL)
L. am . 5mil L -
et e Agi 2l (SEAL) 7
Evelyn B. Smith S

-

C?\j | (SEAL)
‘E B N (SEAL)
€ s N
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THE STATE of &Z;,&W‘./

W COUNTY L
I g M @,ﬁ;ﬁ,&w_) ; 2 Notary Public in and for eaid cuuizt'y,,. in said State, ” -
herebrez:ﬂfrthntwlyf&é’é,w'{g i: M[]#E%] , /5 Q gz RUTNT Co .
Coft AR BN

whose Dames GAL signed to the foregoing conveyance, and whoe QG-1.4 known to me aahuwledged{.b&nrg ma on this day,
that being informed of the eontents of the conveyance fofut- executed the same voluntarily on .'th_e; 14:.’.5‘,".7' the eame beary date.

Gire;x under my hand and official seal this I day of v . Z , 19 ¥ 3

THE STATE of

soox 431

COUNTY }
I, » & Notary Public in and for said County, in szid State,

herehy certify that

whore name ax= . . of
& corporation, is signed to the foregoing conveyance, and who i{s known to me, acknowledged before me, on this day that,
being informed of the eontents of much conveyance, he, as such officer and with full authority, executed the same voluntarily
Tor and a8 the act of xaid eorporation -

Given under my hand and official seal, this the day of ¢ 19

- .., Motary Public

MAzTex 18 15
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