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ASSUMPTION AGREEMENT AND STATEMENT

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, First Federal Savings and Loan Association of Sylacauga, a
tederal savings and loan association, with its principal office in Sylacauga,
Alabama (hereinafter called "Mortgagee'), is present holder of a certain
mort jage note exccuted by Farl J. Standifer and wife, Nuna Standifer (here-
inaiter called "Mortgagor') to Mortgage Corporation of the South, in the
principal sum of $300,000,00 dated January 9, 1976, which sald mortgage note
1s secured by a certain mortgage of even date therewith executed by Earl J,
Standifer and wife, Nuna Standifer which was recorded in Real Volume 351,
Page 513 in the Office of the Judge of Probate of Shelby County, Alabama,
and assigned to First Federal Savings and Loan Association of Sylacauga re-
corded in Misc. Book 13, Page 856, in the Probate Office of Shelby County,
Alabama; and which said mortgage covers the following described real pro-

perty situated in the City of Alabaster, County of Shelby, State of Alabama,
to-wit:

All of Lots 4 and 5 and a portion of Lots 1, 2 and 3, all being in Block 3,
accoxding to the Survey of Sector 1, and Resurvey of George's Subdivision of
Keystone, as recorded in Map Book 3, Page 79, In the Office of the Judge of
Probate, Shelby County, Alabama, all being more particularly described as
follows: Begin at the Northeasterly corner of said Lot 5, Block 3, and run
in a Northwesterly direction along the Southwesterly right-of-way line of
Brown Circle for a distance of 48.68 feet to the point of beginning of a curve
to the left, having a central angle of 26 deg. 24' 54" and a radius of 214.47
feet; thence runm along the arc of said curve in a Northwesterly and Westerly
direction for a distance of 98.87 feet to the end of said curve and the point
of beginning of a curve to the right, having a central angle of 9 deg. 22'
38" and a radlus of 264.47 feet; thence run along the arc of said curve in a
Southwesterly direction for a distance of 43.28 feet to its Intersection with
the Easterly right-of-way line of U.S. Highway #31; thence from the chord

of last described curve, turn an angle to the left of 68 deg. 16' 25" and run
in a Scutherly direction for a distance of 234.17 feet to 1ts intexrsection
with the Scutherly line of said Lot 3, said point being situated on the
Fasterly right-of-way line of U.S. Highway #31; thence turn an angle to the
left of 104 deg. 26' 30" and run in an Easterly direction for a distance of
190.27 feer to the Southeasterly corner of said Lot 5; thence turn an angle
to the left of 75 deg. 33" 30" and run in a Northeasterly direction for a
distance of 225.10 feet to the point of beginning.

Situated in the Town of Alabaster, Shelby County, Alabama.

and,

WHERFAS, the said Mortgagor has conveyed the above desctibed property

to Glen H. Yancey and wife, Betty Ann Yancey (hereinafter called "Purchaser');
and

WHEREAS, Bboth the Mortgagor and Purchaser have requested Mortgagee to

execute this Agreement; and,

WHEREAS, Mortgagor and Purchaser have agrecd that the Purchaser shall
assume all of the obligations of the Mortgagor in said mortgage note and also
all of the obligations of the Mortgagor in said mortgage as part of the consider-
ation for the conveyance of said real property to the Purchaser.

NOW, THEREFORE, in consideration of the execution of this Agreement by
the Mortgagee and the mutual covenants herein contained, and upon the expresscd
condition that the execution of this Agreement will not impair the said

nortgage note andfor the mortgage securing same, it being understood and

agreed by and among the parties hereto as follows:
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L. That thc Purchaser covenants and agrees with said Mortgagee that he
willl pay said sortpape note according to all of its terms, provisions and
stipulations, and that he will perform and be obligated and Jiable for all the
ohligations imposed upon the Mortragor by said mortzage note and all of the
chligations imposed opon the said Mortgagor by said mortgage, in the same
wanner aad to the same ¢xtent as if he were the oripinal Mortgagor on said
mortyape note aod mortgage; and, that du the event of a foreclosure of said
mortgage securinog the payment of sald mortgave note amd the sale of saidd
proparty pursuant Lo such foreclosure {(whether by judicial sale or otherwise)
tor an umount less than the unpaid balance of the priucipal and interest duu
on said mortgage note and all cther obligations owing by virtue of said
nmortgage, be shall pay any such deficiency.

2. That rhe said mortgage and any other liens held by the Mortgagee
on said real property are valid and subsisting liens and encumbrances on
gaid real property in accordance with the terms and provisions of said
mortyagze.

3. The Purchaser acknowledges that the said mortgage is a first, valid
and prior lien or encumbrance against the said real property, and the Purchaser
further acknowledges that the said mortgage aud the mortgage note which same
secures are enforcable under the laws of the State of Alabama fn accordance
with the terms of same, except as provided in paragraph numbered 5 hersof.

4. That all the property described in said mortgage shall remain in
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all respects subject to the lien, charge or encumbrance of said nortgage, ot
conveyance of title (if any) affected thereby, and nothing herein contained
and nothing done pursuant thereto, shall affect or be construed to affect
% the licn, charge or encumbrance of or conveyance effected by said Mortgage,
?" or the priority thereof over other liens, charges, encumbrances or conveyanceas
— or, excej . as expressly provided herein, to release or affect the liability
o of auy ¢ .rty or parties whomsoever who may now or hereafter be liable here-
under or on account of sald mortgage note and/or mortgage; nor shall anyi hing
y¢ herein contained or done in pursuance hereof affect or be construed to affect
ty any other security or instrument, if- any, held by Mortgagee as additional

security for or evidence of the aforesaid indehtedness.

5. The Mortgagee hereby covenants and agrees that it will never institute
any action, suit, claim or demand, in law or in equity, against the Mortgagor
for, or on account of, sald note.

0. ‘the word "mortgage note" shall mean bond or other evidence of indebted-
neus where the context or facts shall require, and the word "wortgage' shall mean

a trust deed or deed of trust or other instrumecat gsecuring debt where the fact:
50 require,

/. This Aprezement shall be binding upon the partics hereteo, their hedirs,
personal representatives, successors, and assigns,

8. The word "Mortgagor" shall tnclude any and all persons, general
paArtnerstips, limiced partnerships, corporations, or legal entities who DAy
bave executed the said mortgage note as maker or makers and executed said
HMOrtyagoe as morlgagor o mortgagors.,

-
9. Wherwever used, the singalar aumber sluill include the plural, the
-plural the singular, the use of any gender shall include all genders,

LN WITTNESS WHEREOF, the parties hercto have sot their hands and seals
civ this J0th day of April, )983.
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STATE OF ALABAMA ) "

SHELBY COUNTY )
B, . j‘“"’a o ]
I, the undersrgﬁeﬂyﬁgghﬁ Lgsita Notary Public in and for said State and
County, hereby certify that Glen H. Yancey and wife, Betty Ann Yancey, whose
names are signed to the foregoing Assumption Agreemenft and Statement and who

{~ are known to me, acknowledged before me on this day that, being informed of
( the contents of said instrument, they executed the sane voluntarily on the day
Eﬁ the same bears date.
[ W
S Given under my hand and official seal, this 3Qth day of April, 1983,
T
- Nota y Public
E -
£l

STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned authority, a Notary Public in and for said State and
County, hereby certify that Earl J. Standifer and wife, Nuna Standifer, whose
names are signed to the foregoing Assumption Agreement and Statement and who.
are known to me, acknowledged before me on this day that, being informed of ~

the contents of said instrument, they executed the same voluntarily on the day
the same bears date.

Given under my hand and officia eal, this 30th day of April, 198é.
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STATE OF ALABAMA )

SHELRY COUNTY )

, I, the undersigned authority, a Notary Public in and for said State and
County, hereby certify that Herman B, Johnson whose name as
President of First Federal Savings and Loan Association
of Sylacauga, a federal savings and loan asgociation, is signed to the foregoing
Assumption Agreement and Statement, and who is known to me, acknowledged before
me on this day that, being informed of the contents of said Instrument, he, as

such officer and with full authority, executed the same voluntarily for and as
the act of said association.

L

Given under my hand and official seal this (R day of | 222 %ii ., 1983.

A

Loy

Notary Rubli




