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AGREEMENT made as of Marc¢h 3, 1983, by and among:
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ELIZABETH B. LEATH, JOE W. BAKER, WED M. BAKER, EDGAR H.
BAKER, DAN A. BARER, JR., WILLIAM B. BAKER and RICHARD M.
BAKER, all of whom are residents of Jefferson County,
Alabama; BARBARAR B. GRANT, a resident of Barbour County,
Alabama; PEGGY B. MORGAN, a reaident of Colquitt

County, Georgia; GEOQORGE THOMAS WILSON, a resident of

New York County, New York; MIRIAM WILSON KILBOURNE,

a resdident of Chester County, South Carolina; and

MARY WILS(W HUEBNER, a resident of Sauk County, Wiscousin
{all of whom are sometimes collectively referred to as
the "Beneficiaries"}; and

-.:ll |
Y PP

r g a &, . .
TRV ST
oy

1

T

=

g |

A
P

ELIZABETH B. LEATH, DAN A. BAKER, JR., EDGAR H., BAKER

and NED M. BAKER, Trustees of the Trust dated December 30,
1936, estebllshed by W. B. Baker and Jennie C. Baker (all
of whom are hereinaftexr sometimes cellectlvely referred
tc as the "Trustees").

WITNESSETH | -

WHEREAS:

{a} W. B. Baker and Jennie C, Baker, as Grantaors, established
a Trust {hereinafter referred 0 as the "Trust”) on December 30,
1936 for the benefit of certain named beneficiaries and their
heirs; and

{b} The Trust is recorded in Volume 2B44, page 177, in the
Probate Gffice of Jefferson County, Alabama; and

(c} Paragraph 20 of the Trust provides that the Trust would
terminate upon the death of the last surviving named beneficiary,
and that upon such terminetien, “the Trustee may divide the trust
estate in whole or in part in kind among the heirs of the named
beneficiaries, per etlrpes, and may sell such part of the trust .
as the Trustee deems best and divide the proceeds thereof in the
Same manner;" and
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{d} The last surviving named beneficiary died on December 3,
1982; and

BOBK

() The Beneficiaries constitute all of the beneficiaries of
the Trust and are entitled to distribution of all of its assets
subject to any liabilities; and

(f}) The trust estate of the Trust consists primarily of
certain real property (the "Subject Property"), record title to
which is currently held by the Trustees of the Trust; and

(g) The Beneficiaries desaire for the Subject Propexty to
be transferred and conveyed bv the Trustees directly to Baker
Properties, Ltd., an Alabara Limited Partnership (the "Partnership")
established by the Beneficiaries in order that title to the Subject
Property shall be held by such Partnership to maintain centralized
management and to more expeditiously carry out the objectives
of the Beneficiaries, and

(h} The Beneficlaries congtitute all of the Partners in
the Partnership and now hold the <9ame respective percentage in-
terests therein as those to which they are entitled in the T:ust,

NOW, THEREFCRE, in consideration of the premisas, the Parties hereto
agree as follows:

1. The Beneficiaries acknowledge the termination of
the Trust and the vesting of their remainder
interests therein, including their rights v dis-
tribution of their respective interests in all of

. -the reel property owned by the Trust.
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The Beneficiaries hereby authorize and direct the

Trustees of the Trust
Baker Properties, Ltd.

o transfer and

convey to
, an Alabama Limited Partner-

ag soon as reasonably practicable, all of the

ship,
real property held by the Trustees in said Trust.

caid transfer and conveyance shall be made as afore-
said in lieu of z tranafer and conveyance of undlvided
interests in waid real property directly to the
Benaficiaries.

e Beneficlaries acknowledge that legal title to
all gaid real property is now held by said Trustees
and that they have the right, power and authority

to transfer and convey said real property as
authorized and directed by the geneficiariea herein.

Thae Trustees hereby acknowledge the foregoing
direction from the Beneficiaries and agree to
rransfer and convey said real property in accord-
ance therewith.

IN WITHESS WHEREOF, thé geneficiaries have executed this Agreement,
effective as of the date first stated abova. '

BENEFICIARIES :
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NHD M. ER/, Trustee ;

Trustees of the Trust dated B
December 30, 1936 established by
#W. B, Baker and Jennie C. Baker, - g - -
as Grantars

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the Undersigned, a Notary Public in and for said County
in said State, hereby certify that Elizabeth B. Leath, whose nane
ig signed to the foregoing hgreement, and who is known to me,
acknowledged before me on this day that, being informed of the

contents of the Agreement, she executed the same voluntarily on i--
the day the same bears date.
!
Given under my hand and official seal, this the FLo) day |
of , 1083,
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W STATE OF ALABAMA ) | ;  " .JI:;
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€2  JEFFERSON COUNTY ) | ST
e . ) '-: ~
- 1, the Undersigned, a Notary Public in and for. said County,
_ Yo in said State, hereby certify that Dan A. Baker, whose name is
TR -~  gigned to the foregoing pqreement, and who is known to me, acknow-
W s ledaed before me oOn this day that, being informed of the contents
R of said Agreement, he axecuted the pame voluntarily on the day
*  the same bears date. '
=
= Given under my hand and official seal, this tile T day
of apsh , 1983, : -
[SE2L] | : . 1 .- :
f."f-l' | |
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STATE OF ALABAMA ) - } S A
. ., . _"‘1 L.
JEFFERSON COUNTY ) | RS
. I, the Undereigned, a Notary Public in and for said County
in said State, hereby certify +hat Ned M. Baker, whose name is
signed to the foregolng Agrecment, and who ig known to me, acknow=
ledged before me on this day rhat, being informed of the contents
of said Agreemeni, he execuced the same voluntarily on the day
the same bears date. .
Given under my hand and official seal, this the iﬂ day
of —Mﬂfﬂé _, 19E3.
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STATE OF ALABAMA )

Ba rbeuycounTy )

I, the Undersigned, a Notary public in and for said County,
in said State, hereby certify that Barbara B, Grant, whose name
is signed to the foregoing Agreement, and who is known to me,
acknowledged before we on this day that, being informed of the
contents of said Agreement, she axecuted the same voluntarily on

the day the same bears date.
civen under my hand and official seal, this the &Lfﬁ day | Jf

of Mareh , 1983. n%ﬁ/
STArY ‘FL%‘A
2-27-84

] - LI '
s H{ﬁ_, My Commission Explres:

STATE OF ALABAMA )

JEFFERSON COUNTY )

’ I, the Undersigned, a Notary public in and for said County
in said State, hereby certify that William B. Baker, whose name
is signed to the foregoing Agreement, and who 1is known to me,
acknowledged before me on this day that, being informed of the
contents of said Agreement, he executed the same voluntarily on

the day the same bears date.

Given under my hand and official seal, this the

-
% of [lercs . 1983.
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%2 STATE OF ALABAMA ) - SRR s

JEFFERSON COUNTY ) | e
' T, the Undersigned, a Notary Public in and for said County

in said State, hereby certify that Richaxd M, Baker, whose name
is signed to the foregoing Agreement, and who ie known to ma,

acknowwledged before me on this day that, being informed of the
contents of said Agreement, he axecuted the same voluntarily on

the day the same bears date.

civen under my hand and official seal, this the ,_-EZ& day
of /Nefleh , 1983, -
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STATE OF ALABAMA )

JEFFERSON COUNTY )

in said State, hereby certify that
gigned to the foregoing Agreement,
ledged before me on this day that,
of said Agreement, he executed the
the same bears date.

of [Yserk

¢ 1983.

{SEAL]

STATE OF ALABAMA )
JEFFERSON CQUNTY }

I, the Undersigned,
in Baid State, hereby certify that
signed to the foregoing Agreement,
ledged before me on this day that,
of said Agreement, he executed the

B0 e 8T

1, the Undersigned, a Notary Fub

Given under my hand and official seal, this t

Ngtary Pu
y Commission Expir

REAL 2321 PALE 592

lic in and for said County
Edgar K. Baker, whose hame is
and who is known to me, acknow-
being informed of the contents
same wvoluntarily on the day

:Zﬂﬁf:dﬂy

-

a Notary Public in and for said County

Joe W. Baker, whose name is

and who is known to me, acknow-
beling informed of the contents
same voluntarily on the day

the same bears date.

BOCK

Given under my hand and official seal, this the fg day

of [Fragnh 1983.

T

Nptary Public
Commission Expi

" BTATE OF (e v v )
Cr e /7 COUNTY . )

I, the undersigned, a Notary Public in and for said County
in said State, hereby certify that Peggy B. Morgan, whose name
is signed to the foregoing Agreement, and who 1is known to me,
acknowledged before me on this day that, being ‘informed of the
contents of said Agreement, she executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal, this the (Jf“*'dav

of S Priacd) 1983. :
_ﬂ% o L Dagne
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STATE OF M{Q %gt )
ﬂfuz yﬂﬂk COUNTY )

I, the Und :xrsigned, a Notary public in and for said County
in said State, hereby certify that George Thonas Wilson, whose
name is signed to the foregoing Agreement, and who iz known to
me, acknowledged before me on this day that, being informed of
the contents of said Agreement, he executed the same wvoluntarily

on the day the same bears date.
hand and official seal, this the ;25? day
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sTATE OF Sayudh Cadalid
Cho 555 y- _ COUNTY )

I, the Undersigned, a Notary public in and for said CDunﬁy,
in gaid State, hereby certify that Miriam Wilson Kilbourne, whose

name is siqned to the foregoing Agreement, and who is known to
me, acknowledged before me on thizs day that, being informed of the
contents of said Agreement, she executed the same voluntarily on

:1ﬂhe¥&§yhthﬂ dame vears date.

- "Gipe;i under my hand and ufficinl seal, this the ggﬁL day

S
“of ZJ . 1983, *
- i | ﬁh I ('
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My Commission Expires: //- Z—d’g

[SEAL]

STATE OF WwiSconi/ M)

SAV&  COUNTY )

T, the Undersigned, a Notary public in and for said County
in said State, hersby certify that Mary Wilson Huebner, whose name
is signed to the foregoing Agreemert, and who is known to me,
acknowliedged before me On this day that, being informed of the
contencs of said Agreement, she executed the same voluntarily on

the day the same bears date.

jven under my hand and official seal, this the /3— day
of Frit , 1983. '
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STATE OF ALABAMA )

w B

5

JEPFERSON COUNTY )

R Pt
W W,

I, the Undersigned, a ﬁutary Puh}ic in and_fcrtﬁaigaﬁqgéty,
in ﬂaié o+ate, hereby certily that Elizabeth B. Lea aﬁgg 0 .
Baker, Jr., Edgar j. Baker and Ned M. paker, whniehéd o B
Trustées né Trust dated pecembexr 30, 19360 Estgbl s iu tie Enr;—
Baker and Jennie C. Baker, asﬁﬁrantgrs, Ergcizgﬂiedgeﬂ he for
i nt and who are own to me, ; ;
3:123 i;i:rg:; that, being informed of thehcg:tztzzsnfe::;ited
- in tty as suc 1 ’
strument, they, in thelr capack
tﬂe Same véluntaéily on the day the same bears date.

Given under my hand and official seal, this the F2L. day
of ziﬂﬂ&ﬂé , 1983,
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My Commission Expir.esi: P - #—f?f
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State of ‘Alabama | . | o w_,:
Jefferson County | - o
1, the Undersigned, as Judge of the Court of F_rnbate, | »
in end for sald County, in said State, hereby certity that . | L
the foregoing {s a full, true and correct copy of the ]
instrument with the filing of same &s appears of STATE OF "H*H"'?HE‘]EH%LB' ‘fac
CRTEY _ -
rpqgord in this office in Vol. - -?gg { Record of :~ff‘.*Iii'.%j?'§ 4T wnS E,LL (
on paga.,é_é}&_ o '3 .HM " %&flﬂ- c
Given u my hand and official seal, this tha__éé@ . | :
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