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N
This instrument waa prepared by

(Name) DANIEL M. SPLITLER
Attorney at Law

(Address) 1972 Chandalar Office Park
Pelham, Alabama™ 351Z4

MORTGAGE—
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE FRESENTS: That Whereas,

Glen H. Yancey and wife, Betty Ann Yancey
{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Earl J. Standifer and wife, Nuna Standifer

{hereinafter called “Mortgagee”, whether one or more), in the sum
of One Rundred Sixty Two Thousand and no/l00-————————- - - ——= Doliars

(¢ 162,000.00 ), avidenced by promissory note of even date herewith.
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And Whereas, Mortgagors agresd, in incorring said indebtedness, that this mortgage should be given to secure the =
prompt payment thereof, _ ;

NOW THEREFORE, in consideration of the premises, said Mortgagors, oy

Glen H. Yancey and wife, Betty Ann Yancey

and all others executing this mortgage, do hareby grant, bargain, sell and convey unto the Mortgagee the following described
rea) estate, situated in Shelby County, State of Alabama, to-wit:

All of ' lots 4 and 5 and a portion of Lots 1, 2 and 3, a2ll being in Block 3, according to
the Survey of Sector 1, and Resurvey of George's Subdivision of Keystone, as recorded in
Map Book 3, Page 79, in the Office of the Judge of Probate, Shelby County, Alabama, all
being more particularly described as follows: Begin at the Northeasterly corner of said
Lot 5, Block 3, and run in a Northwesterly direction along the Southwesterly right-of-way
0of Brown Circle for a distance of 48.68 feet to the point of beginning of a curve to the
left, having a central angle of 26 deg. 24' 54" and a radius of 214.47 feet; thence run
along the arc of saild curve in a Northwesterly and Westerly direction for a distance of
98.87 feet to the end of said curve and the point of beginning of a curve to the right,
having a central angle of 9 deg. 22' 38" and a radius of 264.47 feet; thence run along
the arc of sald curve in a Southwesterly direction for a distance of 43.28 feet to its
intersection with the Easterly right-of-way line of U.S, Highway #31; thence from the
chord of last described curve, turn an angle to the left of 68 deg. 16" 25" and run in a
Southerly direction for a distance of 234.17 feet to its intersection with the Southerly
line of said Lot 3, said polnt being situated on the Easterly right-of-way line of U.S.
Highway #31; thence turn an angle to the left of 104 deg. 26' 30" and run in an Easterly
direction for a distance of 190.27 feet to the Southeasterly corner of said Lot 5; thence

-turn an angle to the left of 75 deg. 33' 30" and run in a Northeasterly direction for a

distance of 225,10 feet to the point of beginning.
Situated in the Town of Alabaster, Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property de-
scribed herein, conveyed to mortgagor simultaneously herewith.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property” unte the =and Mortgagee, Mortgapee’s successors, heirs, and nls.m;:ns for-
ever; and for the purpese of further securing the pavment of snd jwichtedness, the undersigned agrees to pay a l\ o eagce
nssessments when imposed legally upon said prem.vs, and shonl! defaglt be made in the payment of same, the suid Morlgagee
muy at Mortgagee's option pay off the xnme; and to further scon-e said indeltedness, first above nanied undrr;ﬂgned ai.?rlEEE- tﬂ
keep the improvements on saild real estate insured againgt hoes or damage by fire, lightning and ternade for the fair an
reasvnable insurable value thercol, in vompanics satizfactory o the Mortgagrers, with loss, if any, Pﬂl{ﬂ!ﬂe to 5“_“i .'s‘_[urlgagee:
as Mortgagee's interest may sppear, and to promptly deliver =1l pelicies, or any renewal of said policies to »und -"T‘“_“Hi"ﬂ“”-
and if undersigned fai! to keep said property insured as above <pecified, or f2ai1 to deliver said insurance policies to sl odort-
gpagce, then the said Mortgugee, or assigns, may at Morlgoyoe's option insure said property for said sumn, for Murlgngeui
own benefit, the policy if collected, to he credited on said indebtedness, less cost of collecting same; all amounts so cxpende
by said Mortgaree for taxes, assessments of insurance, shall boecome a debt to said Mortgagee or assigns, additionai to the
debt hereby specially secured, and shall be covered by this Morti.ige, and bear interest frem date of payment by said Mort-
gngee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asses:ments, and insurance, and interest thercon, then this cun-
veyance to be null and void; but :zhould default be made in the payment of any sum cxpended by the said Mortpager or as-
siyns, or should said indebtadness Nereby secnired, or any pinvt thereof, or the interest thercon. remain unpaid at maturiey,
or should che interest of said Mortgrigue or assigns in said pronerty become endanpgered by reason of the enlorcrment of
Bry prior Jien or incumbrance thercon, so as to endanger the debt hereby secured, then in any one of said vvents, Lhe whole
of 3aid indebtednoss hereby secured «hall at once become due znd payuble, and this mertgage be subject to foreel . ure as now
provided by law in case of past duc morigages, and the said Morigagee, agents or assigns, shall be authorized to luke posses-
sicn of the premises hereby cunveyed, and with or without first tuling possession, after giving twenty-one Jays' notice, by pub-
Lzhing once a weck for three conseculive weeks, the time, place and terms of sale, by publication in sonte newspaper published
in said County and State, sell the same in lots or parcels or ¢n masse as Mortgagee, agents or assigns deem best, in front of
tne Court Hours door of said County, (or the division thercof) where said property is located, at public putcry, 1o the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable atlorney’s fee: Second, to the payment of any amount: that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall nos have fully matured at the date of said sale, but no interest shall be
collected boyond the day of sale; and Fourth, the balance, if any, te be turned over to the said Mortgagor and undurs:'ﬂned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
thorefor; and undersigned further arree Lo pay a reasonable attarney’s fee to said Mortgagpee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured, o

IN WITNESS WHEREOF the undersigned

g Glen H. Yancey and wife, Betty Ann Yancey B
=y g ] )
Ehave hereunto set thedr signature 8  and seal, this 30t , 19 83,
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THE STATE of ALABAMA !;ﬂm ﬁ/hﬁh whrty S
ngi of PROBAT .
SHELBY B HUNTY O '

I, the undersigned , 8 Notary Public in and for said County, in said State,
hereby certify wat Glen H. Yancey and wife, Betty Ann Yancey

whose names aresigned to the foregoing conveyanée, and who are row. it
that being informed of the contents of the conveysnce they cxccuted the :am
Given under my hand and official scal this 30th day ofm\ADTri

cknowledged before me on this day,
vo  arily on the day the same brars mim::é.I

, 1983, |
Notary Puablic.

THE STATE of

COUNTY } i

I, , & Notary Public in and for said County, in said State,

hereby certify that

whose nama ns of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day thag,

veing informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntariby
for and s the act of said ecorporation.

Given under my hand and official seal, this the

day of . 19
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