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J | C;qu ENGEL MORTGAGE CO., INC.
J, LOAN ASSUMPTION AND MODIFICATION AGREEMENT P .0. Box 847 an No. 334292
.\ | -2 BIRMINCHAM, ALABAMA 3520f

THIS AGREEMENT, this day made and entered into by, between and among —
Preston E. and Dortha J. Warner .

N _ — [herewnafter ""Sellers ™, whether one or more).
Michael D. and Kathryn R. Wood | N .
e p——- . : . thereinalter ""Purchasers™ ., whether one or more),

g Southtrust Bank of Alabama, National Association
“ihe Lendsr’ "), WITNESSETH AS FOLLOWS: |

(herginafter

RECITALS

g
A The Lender did neretofore oanto P @ston E. and Dortha J. Warner

inthe principal sum of $ 54,150.00
October 24 80

, 19 (hereinatter *‘the Note™'), under the terms of which Note they promised to repay said sum ta the
Lender, or order with interest from date at ten and three_quart&:ﬁ. ( 103/4

505.4%

monthly instaliments ot ) . and Lhe payment of which Note they secured by their mortgage o the Lender,

daledGCth?r 24 ,19%}__. 4{” 335_
Shelbhy

. which is evidenced by their promissory note, dated

%o} per annum, in

——

and recorded at Volume at Page . in the office of the Judge of Probate of

County, Alabama {hereinafter the "Murtgag‘?g_‘.']_ The present, unpaid principal balance of the

Nole, as of the date herea!, is § 03,477.37 , with interest paid to APH T , 19 . Setlers either were
the original makers of the Note, or, if not, have heretofore expressly assumed the payment thereaf and are the present, primary obligors thereunder.

B. Sellers have now sold to Purchasers their interast in the property covered by the Mortgage, and Purchasers desire to assume and agree 10 pay

the Note and to perform all of the obligations contained in the Note and Morigage, with Seflers thereupon being released from any further personal
ohiigation or liability to pay the Nate or pertorm the obligations contained on the Note.

L. The Lender is witling to accept and consent ta such assumption. provided that, as conditions precedent theretp, Purchasers shali have {1} sub-
mitted credit information and had their credit approved by the Lender, {ii) expressly assumed and agreed to pay the Note and perform the obligations
contained in the Note, and {iii) agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set forth below,

D. Upon compliance by Purchasers with the aforesaid requirements and its acceptance of such assumgtion, the Lender i5 also willing to release
Sellers from any further personal obligation or liability to paif the Note and perform the ebligations contained on the Note, but with the Morigage
Securing the same to be and remain unchanged and in fuli force and effect.

AGREEMENT

NOW, THEREFDRE, for and in consideration of the premises and the mutual covenanis and agreaments of the parties hereinafter contained, it is
agreed by, between and amang Sellers, Purchasers and the Lender as follows:

“ - April 1 83 :

€ 1 {ommencing on P .19 . the principal balance of the Note shall bear interest at the rate of

M2 £ourteen 14 .
oy ( Y} per annum, and thereafter said principal and interest shail be dus
& .

‘ ~ and payable to the Lendter, or order, in consecutive manthly instaliments of principal and interest of § 637.63
o , May 1 83 1st. .
&{ % each. cammencing on .19 , and payable on the day of each conseculive

month thereafter, with each such installment to be credited first to accrued interest and the balance theraof to principal then

remaining unpaid and outstanding uatil all of said principal and interest is fully paid. In addition to such menthly iastallments of principal and in-
terest, escrow payments for taxes and insurance shall continue to the extent required by the Mortgage.

BOCK

2. Purchasers, jointly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree to pay the Note, as

Ir_im:u:Ii_fia::l. gr_}ﬁ Lurther agree to keep, fully perform, carry out and abide by the terms and provisions of the Note and the Mortgage securing same, as
Brem madihed.

3. Sellers, Purchasers and the Lender, joiptly and severally, hereby a?ree that the terms and provisions of the Note and Mortgage are hereby
amended and modified as herein set out, and that the same {as herein modified) shall be and remain in fuli force and efiect, as if the present principal
baiance of the Note had been the original amount evidenced and secured thereby, and as if the original interest rate and installment payments had
been those herein agreed upon by the parties hereto. Fach of said parties further agree that nothing contained herein shail in anywise alter, attect or
impair any of the rights, powers or remedies granted to the Lender under the terms and provisions of the Note and Mortgags.

4. Sellers hereby warrant to the Lender that they have heretofore duly executed, deiivered and filad for record a good and valid deed conveying to
the F'urlt:hasars the property covered by the Mortgage, and Sellers hereby further transfer, assign, set over and deliver unto Purchasers ail of their
right, title and interest in and te any and all escrow deposits presently held Dy the Lender in connection with said loan.

~ . Subject to the provisions in this paragraph, the Lender hersby releases Sellers, jointly and severally, from any further personal abligation or
habddy to pay the Note and any other charges or amounts required by either the Note or Mortgage: provided. however. that:

(1} Neither this reiease nar anything else herein contained shall be deemed to release, alter or ajtect, in any way, the Mortgage, which shall be
and remain in tull force and effect;

{ity Neither this release nor anything else herein contained shall be deemed to release Sellers from any covenants, expressed, or implied, of
seisin, warranly of title or against encumbrances;

(iif) In the event there is any mortgage, judgment lien, encumbrance or lien, of any kind {except taxes or special assessments not yet due), right,
title or interest in the property covered by the Mortgage in favor of any party or parties not a party to this Agreement. as of the date of the
execution of this Agreement by the Lender, or in the event that the property has not beer validly conveyed by Selers tp Purchasers and
unless and until any and all parties claiming any right, title, interest, lien or encumbrance in on or o the property described in the Mortgage
shall have duly consented to, and joined in, this Agreement, the atoresaid release of Seliers by the Lender shall have no force ar effect: and

E[h.r} The aforesaid release of Sellers by the Lender shall be effective only trom and after the date of execution of this Agreement by the Lender.

6. The obiigations of Purchasers under the Note, Mortgage and this Agreement are joint and several. and this Agreement, and all provisions con-
tained herein, shall be binding upon, and inure to the benefit of, the respective heirs, devisees, personal representatives, successors and assigns of
both Sellers and Purchasers and the successors and assigns of the Lender.

IN WITNESS WHEREQF, Sellers, Purchasers and the Lender have executed this instrument, in tripticate. on this p?/ /'7

day of March ~ 19 _83 |
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