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This instrument prepared by Rowann Stewart for United Companies Mortgage of
Alabama, Inc. 120 Summit Parkway Suite 203 Birmingham, Alabama 35209

REAL ESTATE MDHTGAEE

-

STATE OF ALABAMA 3 | PRECOMPUTED
_Shelby | COUNTY |

THIS INDENTURE MADE AND ENTERED into on this the __31d  day of — May 1.9 83 by and between
the undersigned, __ Rayfield Marshall and wife Maxion M. Marshall

as parties of the first part and United Companies Mnrtgage of Alabama, Inc., a corporation, organized and existing under the Laws of
{he State of Alabama, as party of the second part. :

WITNESSETH:

WHEREAS, wa, the said parties of the first part, are justly indebted to said party of the second part in the sum of __TWENTY -
SEVEN THOUSAND, TWO HUNDRED THIRTEEN DOLLARS AND 60/100 * * (5 27,213.60 ),

as evidenced by our promissory note of even date herewith, payabie to the order of the party of the second partin_.____120
. QO | ~
; %unsmutiva monthly instaliments of $__226.78 gach, and a final payment of $__226 .78 _ _ _: the first instaliment

Ssdue . June 10, . 19_83 , and the remaining instalimenis are due on the same day of each month thereaﬁy Said
%rumlssury note provides for interest at the contract rate alter maturity and tor aftorney’s fee and court costs, if placed in the hands of
£=4n attorpey for collection.
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AND WHEREAS, we, the said parties of the first part, are anxious to secure the prompt and certain payment of said promissory note
§DWE described, with the interest thereon, as the same becomes due and payable, and for the purpose of so doing, and for and in
£Xronsideration of the sum of One Dollar {$1.00) to us cash in hand paid by the party of the second part, the receipt of which 15 hereby
acknowledged, we, the said parties of the first part, do hereby grant, bargain, sell and convey unta the party of the second part the

following described real estate, Situated in the County of Shelby , State of Alabama, to-wit:

Commence at the Northeast corner of the Northeast quarter of the Northwest
gquarter of Section 21, Township 22 South, Range 3 WEST, SHELBY COUNTY, ALABAMA,
thence run Westerly along quarter-quarter line 231.59' to a point, thence

1299 26'Left and run 52.18' to the point of beginning of the property being
described, thence continue along last described course 52.18' to a poeint, thence
07 deg.30' Right and run 164.77" to a point on the East line of Salem Street,
thence 86° 39" Right and run Northwesterly along street right of way line

& 10250'to a point, thence 110° 21' Right and run 173.02' to the point of
beginning,containing 0.30 acre and marked on the corners with iron pins (as
represented on the map with open circles) as shown on the plat.
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_inclyding also stoker, water heater and all heating, plumbing and lighting fixtures, doors and window screens, storm windows of sashes,
shades and equipment new or hereafter attached to or used in connection with the real estate herein described,

TO HAVE AND TO HOLD the property above described, together with all and singular the rights, privileges, tenements, appurtenances
and improvements unto the said party of the second part, and unto its successors and assigns forever. And We, the said parties of
the first part do hereby covenant and represent unto the said party of the second parl. its successars and assigns, that we are lawfully

semed in fee of the property above described, and that the property is free from all encumbrances except

. - that
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we have a good ang lawlul right to selt and convey the same as aforesaid, that we will warrant and detend the title to the same forever
against the lawful claims and demands of ail persons whomsoever. And we, the said parties of the tirst part, further do covenant and
agree that we will pay ali taxes due and to become due on the property above described, all assessments for street or other improvements
and keep he buildings thereon insured against loss by wind, storm, or fire in seme good and solvent fire insurance company acceptable
to second party ang in an amount sufficient to cover this indebtedness. or such other sum as may be agreed upon between the parties,
with the loss, if any, payable to the said parly of the second part as its interest may appear; and il at any time we fail to pay and keep
up said taxes, assessments for street or gther improvements and insurance as agreed, the said party of the secend part, sts successors
0r assigns, are hereby authorized 10 do so and to charge the amounts so expended to us, which shall become and be a part of this
migrigage and a ¢charge of lien upon the property above described.

Subject to the party of the second part request, we, the said parties of the first part shall pay to the party of the second part on the
day monthly instaliments of principal and inferest are payable under the Note, until the Note is paid in full, a sum {herein *'Funds™’} '
equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property,
it any, plus one-tweitth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage

insurance, i any, all as reasonabie estimated initialy and from time to tme by party of the second part on the basis of assessments and
bills and reasonable estimates thereof. -

BUT THIS COVENANT 1S UPON THIS CONDITION: That if we, the said parties of the first part, pay or cause to be paid, 1o the party
of the second parl, our promissory note above described, with interest and attorney’s fee thereon as the same becomes due and payable,
ang shall keep vp the said taxes, assessments for street or other improvements and insurance as agreed, then this covenant is VOID.

BUT ON OUR FAHLURE to pay our said Promissory Note above described, with the interest thereen as the same becomes due and
payable, or on our failure to pay the said faxes, assessments for street or other improvermnents, and insurance as agreed, then, or (n any ong
of these events, the said party of the second part, its successors, assigns, agents or representatives, are hereby authorized to declare
the entire indebtedness due, and take possession of the property above described {or without taking such possession) and after giving
three weeks notice of the time, place and terms of sale, by advertisement once a week successively in some newspaper published in the
county wherein the land lies, may sell the same at public auction to the highest bidder for cash, in front of the Courthouse door of said
County, and may execute title to the purchaser, or purchasers, and devote the proceeds of said sate to the payment; First, of the expense
of advertising, selling and conveying, including attorney's fee and other reasonable cost of foreclosure, whether under the power of this
mortgage or by Bill of Foreclosure out of the Chancery Court; Second, of the amount with interest that may be due on our said promissory
note above described, together with any amounts that may have been expended by the said party of the second par, its successors and
assigns, in the payment of taxes, assessments for street or other improvements, and insurance as agreed, with (mterest at the higﬂest

legal contract rate} on said payments from their dates; and Lastly, if there sould be any surplus of said proceeds, the same is o be
turned aover {o us, the said parties of the first part, .
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* We, the parties of the first part, hereby waive all of our homestead exemption, dower, or curlesy rights, and all and every other right

(aCwr, exemption which we have or may have under the constitution and laws of the Slate of Aiabama 10 have the above described property
<201 any other property which we now own or may hereafter own, exemption from sale hereunder or levy and sale under iegal process, it
&tbeing the true intent and meaning of this waiver of exemption to subject the property we now own or may hereafter own, to the payment

¢cin full of the principal and interest of the above described promissory note or cur obligation set forth in this mortgage.
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by iN THE EVENT OF A SALE under the power conferred by this morigage, the said party of the second part, itS SuCcessors 9r assigns,

shali have the right, and it is hereby authorized to purchase said property at such sale. And should such property be sold under this

mortgage, the Auctionger making such sale, is hereby empowered and directed to make and execute a deed to the purchasers of same.
D
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Parties of the first part 2agree that no delay or failure of the party of the second part to exercise any option to declare the maturity
of any debt secured by this morigage. shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forteiture,

either as to any part or present detault, and it is further agreed that no terms or cond:tions contained in this mortgage can be waived,
altered, or changed except as evidence in writing signed by all panlies hereto. |

Transter of the Property; Assumption. If ail or any part of the Property or an interest therein is sold or transferred by Borrower
without Lender’s prior written consent, excluding {a) the creation of a fien or encumbrance subordinate to this Deed of Trust, (b) the
creation of a purchase money security interest for household appliances, {c) a transfer by devise, descent or by operation of law upon
the deaih of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender
may, at Lender’s option, declare all the sums secured by this Deed of Trust to be immediately due and payable. Lender shall have
waived such option 1o accelerate if, prior 10 the sale or transfer, Lender and the person to whom the Property is {o be sold or transterred
reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the interest payable on the sums secured by
this Deed of Trust shall be at such rate as Lender shall request.
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IN WITNESS WHEREDF, the said parhess RI t\aq figst part have hereunto set their hands and seals this the day and date first above
written. E”JE [}T. '.%\I;:\{ TH\S
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STATE OF ALABANXIA o
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|, the vndersigned authgrity, in and for said County and State, hereby certify that Rayfield Marshall and

- wihose names are signed 1o the foregoing conveyance, and who are known to me, acknowledged betore me on this daythat, being inturmed
of the contants of the conveyance, they executed the same voluntarily on the date the same bears date.

E; Given under my hand and official seal this _3rd  day of Ma_;z i iz ;/: : ?Dé

Notary Public
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STATE OF ALABAMA My Commlssion Expiras Movember 26,1984
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l, . @ Notary Public in and for said county and in said state, hereby cerfify I

.- ) N
that , whose name as - AN N

et
the , & corporation, is signed to the forgoing conveyance, and who is

krown to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and
with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this day of 19

My commission expires

Notary Public




