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MORTGAGE—-LAWYERS TITLE INS_[!_RANCE CORPORATION, BirrniEEham_ Alabama

A LAB
STATE OF ALABAMA } ENOW ALL MEN BY THESE PRESENTS: That Whereaa,
COUNTY Shelby

James P. Philen and wife, Wilma B. Philen

(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of — = ————_—— Seven Thousand and no/l00--=-—————————m e Dollars
(¢ 7,000.00 )}, evidenced by theilr note of even date '

oot 430 i 768

And Whe:-en. Mortgagors agread, in inmrﬂng said indebtedness, that this mnrtg'aga- nhuuld ba given to secure the prumpt
payment thereof. o I ; _

-y

F A [
i, ™~ .
o

e
1

A

#‘.‘}

€)

]

NOW THEREFORE, in consideration of the premises, sald Mortgagors, James P, Phil_en and wife, Wilma B, Fh

31
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and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following de::rihld a2
real estate, situated in Shelby County, State of Alabama, tn-wit

-
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From the Northeast corner of the NWi of the SWY of Section 25, Township 20 Snuth, Range 3
vWest, xun \th jnc:e South 88 deq. 40 min. West along the North boundary line of the said Nwly
of the SWk a. dgstance of 328.69 feet to a point on the Southeast right of way line of U. S.
3L Highwayg tHénce South 13 deg. 17 min, wWest along said R.O.W. line a distance of 314.14
feet tp\a pg&ht; thence North 88 deg. 40 min. East, parallel to said North boundary of the
H!nﬁ: of the SW a distance of 448.0 feet; thence South 13 deg. 08 min. West for 680,70 feet
to a ntm‘n the\ Hnrth side of Wilson Road; thence North 81 deg. 42 min. East along the
H-::rth Jlde of . Wilsnn Road for 200.0 feet to the point of beginning of the land herein
descrihed thence continue North 8l deg. 42 min. East for 10.0 feet; thence South 69 degq.
07 min. ’Eas\t for 70.0 feet; thence North 13 deqg. 08 min. East for 168.99 feet; thence
North 80 deg. 41 min. West for 79.28 feet;thence South 13 deg. 20 min. West for 157. ?3 feet

more or less, to the point of beginning.
This land being a part of the SW4% of Secticon 25, Township 20 Scuth, Range 3 West.

Situated in Shelby County, Alabama.

SHELBY STATE BANK
P. O. BOX 216
PELHAM, ALABAMA 35124

N A1 LR R ATTE. -




To Have And To Hold the above granted property unts the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever: {for the purposs of furthg' secunlr)l ptfm j;:tl:.rment of said indebtedness, the undersigned a 3 to pay all taxes or
pssesaménts when imposed legally upon said premises, and should default be made in the payment ol same, the _Eﬂli:dﬂmil‘z
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersign lf!'l:ﬂ! d
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fmir an

rcasonable insuorable value therecf, in companies satisfactory to the Mortgagee, with loss, it Iﬁ{'& pl{llhlﬂ to said Hurtslﬂeﬁ
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said po cies to said Mn!_'tﬂlﬂﬁ:
and if undersigned fail to keep said property insured aa above specified, or fail to deliver said insurance policies to said Mort

gagee, then the sald Mortgagee, or assigns, may at Mortgagee's option insure said Frnpert:r for said zum, for Mﬂrtzlz?l
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; sll gmounts 50 e:pﬂnth

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional tf:[ rtf
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mo

gagee, or aseigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nuli and void; but should default be made in the payment of any sum expended by the said Mortgagee ﬂJri as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mat tyf
or shonld the interest of sald Mortgagee or agsigns in said property become Endln&'ﬂﬂq by reason of the enforcement “;
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the asid Morigagee, agents or assigns, shall be luthurued_ to take pnsse;
sion of the premises hereby conveyed, and with or without first taking paaussi% after giving twenty.one days’ nolice, by pu
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper Fﬂb“&hﬁf}
in said County snd State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in fﬁ?nﬁ nt
the Court House door of said County, (or the division thereof) where said property is mted{ at publie outery, to the highes
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertizsing, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then MIIIHEI!&
sary to expend, in paying insurance, taxes, or other incumbrances, with jnterest thereon; Third, to the payment of. 1id
indebtedness in full, whethar the same zhall or shall not have fully matured at the date of anid zale, but no interest g 2
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersign
further agree that said Mortgagee, agents or mssigns ma{ehid at sald =ale and hasa said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or as , Tor the :[nraclg_nrurl
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby necured. e

u * i
IN WITNESS WHEREOF the undersigned James P. Philen and wife, Wilma B. Philen
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. .*,_i_ h ﬂ

have hereunto ge:t h&%ﬁi ture s a:j n;lliﬁu this 2nd  day of May , 19 83 . zi;)
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1, the undersigned authority : . a Notary Public in and for said County, in sald Stats,

bereby certify that James P. Philen and wife, Wilma B. Philen

a

- o *

. AL LE /P
whose names arelgned to the foregoing conveyance, and whe are kmown to me lcll:nuwlodggd .r?ﬁ'“'iﬂ otrﬁglhh g

that being informed of the contents of the conveyance THeY executed the same voluntarily on l'hf .‘%ﬂ?mzw_ .
Glven under my hand and official seal this of 7‘!‘( day of W 1A

THE STATE of i &y Loihmissicn Expires ‘“’3’;'-&.3“ RN
COUNTY } %, ;,,4 }E"-‘*?“‘L '
I, | , 8 Notary Public in and for said County, {1 said State,
herahy eertify that - '
whose name as of

a corporation, is signed to the foregolng conveyancs, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my band and official seal, this the day of , 19
T . , Notary Publie
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