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MORTGAGE—~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY Shelby
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Scotch Building and Development Company, .Inc.

{hére!nnfter called “Mortgagors”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{hereinafter called “Mortgages™, whether one or more), in the sum

of Sixty Thousand Seven Hundred Fifty and no/l00-————— o Dollars
(3 60,750.00 ), evidenced by 5 note of even date

And Whereas, Mortgagors sagreed, in incurring said indebtedness, that this mortgage lhuu'.ld be given to securs the prnmpt
payment thereof, .

NOW THEREFORE, in consideration of the premises, said Mortgagors, ol o -
Scoteh Building and Devalupment Cnmpany, Inc.

A

and all others exacuting this mortgage, do hereby grant, bargain, sell a.nd convey unto thé Hnﬂmu the following described
real eatate, situated in Shelby - County, SBtats of Alabama, t.o-u:itz

-

Description of a parcel of land situated in the northwest quarter of the
southeast quarter of Section 12, Township 19 South, Range 2 West, Shelby County,
Alabama, sald parcel will be identified as Lot 33 in a proposed subdivision known
as Broken Bow lst Addition, said paxcel is more particularly described as follows:
From the northwest corner of the northwest quarter of the southeast guarter
of sald Section 12; run thence along the north line of said guarter—quarter
section for a distance of 138.14 feet for the point of beginning of the
parcel herein described; thence continue along the same course as before

in an easterly direction along the north line of sald quarter-quarter section;
for a distance of 120 feet; thence turn an angle tb the right of 89° -~ 54'-47"
and run in a southerly direction for a distance of 160.90 feet; thence

turn an angle to the right of 90° - -00' - 00" and run in a westerly direction
for a distance of 120 feet; thence turn an angle to the right of 90°9-00'-00"
and run in a-northerly direction for a distance of 161.08 feet to the point
of beginning. t -
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagea's nuccessors, heirs, and ass for-
ever; and for the purposs of further securing the payment of said indebhtedness, the undersigned agrees to pay all &3 or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the gaid Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on 3aid real estats insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgagee,
as Mortgages's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver sald insurance pelicies to said Mort-
gagee, then the zaid Mortgagee, or nasigna, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own henefit, the policy if collected, to be credited on said indebtedness, lesg cost of collecting same; all gmounta so expended
by zaid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt herebhy sgpecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and bs st once dne and payable, |

Upon condition, however, that if the said Mortgagor pays said Indebtednesy, and relmburzes said Morigagee or assigms
for any ameounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or az-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or sassigns in said prnpertiv' become :ndnniered by resson of the enforcement of
any prior lien or incumbrance thereon, so as {o endsnger the debt hereby secured, then in any one of sajd events, the whole
of said {ndebtedneas herul;y secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
xion of the premises hereby conveyed, and with or without first taking possession, after gh:inr; twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publicatior: in some newspaper published

in said County and State, sell the same in lots or parcels or en masse as Mortgagee, nts or deern best, in front of
the Court House door of said County, {or the division thereof) where said pr:ﬁo.rty is located, at pu outery, to the highest
bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, :ellln: and convey ng-il i.m:g:dm' g A

en be neces-

reasonable sttormey’s fee; Second, to the payment of any amounta that may have been expended, or that it may t
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thi'rd, to the payment of waid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shallbe

collected beyond the day of sale; and Feourth, the balance, if sny, to be turned over to the said r and undersignad;
further sgree that said Mortgagee, agents or assigns may bid at zaid aale and aze sald property, if tha highest bi or;
therefor; and undersigned further agres to pay a reasonable attorney's fee to Mortgages or assi for the foreclosure
of this morigage in Chancery, should the same be 50 foreclosed, said fee to ba a part of the debt secured, 3_;
EHE -
IN WITNESS WH OF the undersigned Scotch Building and Development Company, Inc. -
- o
; ‘ | o
have hereunto set 1ts  sipnature and seal, this ;2 N/~ day of /hf'?'b’ o 19 g3 e
Do Scotch Bulilding apd Devel t . Co.,1
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' THE STATE of ﬁ’/,_,d—ﬁ"'l}‘ A

A ) " aLTE N .
E AR OF PROBcouNTY |
5L + & Notary Public in and for said County, in said Stats,
bhereby cortify that '
whoss name signed to the foregoing conveyanee, nnd who known to me acknowledged befors me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the samse bears date,
Given under my hand and official sesl this day of ., 19 |
= Notary Publie.
: — = . —— . — T
THE STATE of Alabama |
Shelby CUIHTFY:}- - -
) the undersigned » & Notary Public in and for sald County, in said State,
hereby cartify that Joe A. Scotch, Jr. - - -
whose name as Secreﬁary | of Scotch Building and Development Company, Inc.

a ::nrpnrntlun, is signed to the foregoing conveyance, and who I3 known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation. . S,
Given under my hand and official seal, this the A N day m(,.,,,‘. . 19 ¥3

. | » Notary Publie

MY LOmMSSIon. Expires May-30,-35%
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