, Telephone 205-683-1130

This insfrument was prepared by

(Name)® Bruce M, Green, Attorpey at

Law

This Forrm furnished by

Cahaba Title. Inc.

1970 Chandalar South Office Park
Palham, Alabama 35124

Reprasenting St. Paul Title Insurance Carporation

(Address) P. Q. Bax 766
Alabaster, AL 35007

MORTGAGE—
STATE OF ALABAMA

SHELBY COUNTY

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Lec John Wright, Jr., and wife, Elizabeth Wood Wright

(hereinafter culled “Mortgagora”, whether one or more) are justly indebted, to

Earl J. Standifer, Nuna Standifer, Kenneth L. Standifer, and
Irenc Standifer

(hervinafter called “Mortgagee”, whether one or more), in the sum
of - Twenty Thousand and No/100 ------=-c----rmmmmmr e me e mm oo o - Dollars

($20,000.00 ), evidenced by Promissory Note of even date bearing interest at

Eight (8) per cent per annum and due and payable in two (2) equal install-
ments on the 1lst day of May, 1984, and the 1lst day of May, 1985.

AN

[

gﬁmd Whereas, Moxtgagors agreed, In incurring said indebtedness, that this mortgage l.hnu.ld be given to secure the
prompt payment thereof, '__ il

o
g
-
D
w

NOW THEREFORE, in consideration of the premises, said Mortgagors,

4 r 1* /2 .
".'|||| .'II' "lllJ.!r

and all others executing thia mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the fqllgﬁng described
real estate, situated in Shelby County, State of Alabamay: tp-wit:
L ' g

The NW% of the S5SWY%, Section 25, Township 21 South, Range 2 ;}f}f yO
West. T PR AR

SUBJECT TO: (1) Taxes for 1983 and subsequent years. 19333;,_”1
taxes are a lien but not due and payable until October 1, 1983.
(2) Title to minerals underlying caption lands with mining

rights and privileges belonging thereto. (3) Rights of

ingress and egress to and from subject lands.

The proceeds of this loan were applied to the consideration !
recited in the Deed executed simultaneously herewith,.

Said property is warranted free from ail incumbrances and against any adverse claima, except as stated above.

Forzt ALA-33
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To Have And To Mold the above granted properly unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of Turther securing the payment of »anl indebledness, the undersigned agrees to pay rﬂ" taxes OT
assessments whoen imposed leigally upen said premzcs, and shoul ! dofaclt be made in the payment of same, the said Mortgagee
may 8t Mortgagee's option pay off the smne; ard to Turther seoure said indetacedness, first ahove named undcr;ugncd agrecs tg
keep the improvenients on said real estate insured againgt lows or damage by fire, lightning and tornado for the fair an

reasotable insurable value thercof, in companivs satisfactory to 1he Mortgagee, with ivss, if any, pn}'ra'tr.r]e to said ."'riﬂl'tgﬂgﬂ'?;
as Mortgagee's interest may uppear, and o prnmpl]}' deliver s:.id ].-ﬁliL*iES, or any I'Ent_j‘willi ﬂf_ ﬁi{;ld palicics '|'.l.? .:-'-uld .'\-'Iﬂlf"l_l.:i’l.ll'ﬂﬂ.
and f undersigncd fail 1o keep said property insured as above specified, or fait to deliver said insurance puelicies to xaid Murt-
gagee, then the said Mortgugee, or assigns, may at Mortmoe's option insure said properly for said sum, for Mortgagees
own benefit, the policy if collected, to he credited on said indebtedness, less cost of colleeting same; all amounts so cxpended
by said Mortgagsee for 1axes, assessments or insurance, shall become n debt to said Mortgagee or assigns, ﬂdt]!tlt}nﬂf] to Lhe
debt herchy specially secured, and shall be covered by this Moric.uze, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assins
for any amounis Mortgagees may have expended for taxes, asses-ments, and insurance, and interest thercon, then Lthis con-
veyance to be null and void; but zhould default be made in the payment of any sum cxpended by the =aid Moripage: or as-
sizns, or should raid indebtedness hereby secured, or any part thereof, or the interest thereon. remain unpaid at maturmity,
or should the intereat of said Morigagee or assigns in said pronerty becume endangercd hy reason of the enforcement of
ary prior lier or incumbrance thereen, so as to endanger the debt hereby secured, then in any une of said vvents, the whale
of said indebtednvss hereby secured «hall al once become due and payable, and this murtgage be subject to forecl.-ure as now
provided by law in case of past due mortgages, and the said Morigzagee, agents or assigns, shall be authorized to fuke posses-
sion of the premises hereby cunveyed, and with or without first taking possession, after giving twenty-one days’ notywe, by pub-
lirhing once a wuek for three consecutive weeks, the time, place ond terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortpagee, agents or assigns deem hest, in front of
tue Court Hours door of said County, {or the division thereof) where snid property is located, at public cutery, to the highest
bidder for ¢ash, and apply the proceeds of the =ale: First, lo the expense of advertising, selling and conveying, including a
reisonakle attorney's fee: Sccond, to the paynient of any amount: that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall nol have {ully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Meortgagor and undersigned
further agree that said Mortpagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attnrney's fee to said Mortgapee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be g-part of the debt hereﬁy secured. |

IN WITNESS WHEREOQF the undersigned

r'h%u'e hereunto sét thei T signature hm{_\#t}ﬂ this 3rd
L _7_—" . ﬁ.lSEltE', : a f
Tl 3p06 gt ML 7 ,
. SRS RTLENIS, Alomy (B AXNS T AL TR (GEAL)

¢4, 06
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THE STATE of ALABAMA JuoaE of PRODR

You

_ A
, 1&:«%‘3‘%&* COUNTY A
NS S -h‘cfz{g';;_ders igned

_ _ 1 , & Notary Public in and for said County, in said State,
he:\qhg:tfﬁlifewafﬂ ‘-._Lee John Wright, Jr., and wife, Flizabeth Wood Wright

430 reR7
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il iy wp

ﬂﬂ'f‘-‘ﬂ&(}lﬁt{iﬁrﬁgﬂﬁd to the foregoing ¢onveyante, and who ATYE Lnow. i -cknowledged hefore me on this day,

"':u':“-‘i being mfﬂ"ﬂlﬂ‘d'?f the contents of the conveyance thEY excedted the :amr  vo arily on the day the same bcars date.

"'u:" ﬁ*."'—'-'{ %P'hmd and official scal this 3rd day of M Yy y 19 83
) 'sl‘nl ] Notary Public.
THE STATE of - 1
COUNTY }
I, , & Notary Public in and for said County, in said State,
hereby certify that
Whoke hame Rg | of

a corporation, is signed to the foregoing conveyance, und who is known to me, acknowledged before me, on this day thart,

being informed of the contents of such conveyance, he, as such officer and with ful) authority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the day of 19

OO o £ 3 7 % o' S 201 38T
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This form furnished by

Cahaba Title. Inc¢.

Pelham, Alabama 35124

MORTGAGE DEED
1870 Chandalar South Office Park
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Deed Tax 3
Representing St. Paul Title insurance Corporation
Telephone 205-663-1130
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