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STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas, o

COUNTY___OF_ SHELBY ;ﬁ

S— - ‘ Martin, %

(hereinalter callad;"Mnrtgaans“. whether one or more) are justly indebted to ___Finance One of Alabama, Inc._ G

| (hereinafter called “Mortgagae™, whether one or more) in the :umé

of_Twenty-five thousand, eight hundred, forty-nine and 47/100 =mee—mea—= =

{52.5.,_3_49_._4.‘1 mmmm—mee ) gyidenced by a promissory note executed on even date herewith and payvable according to the term of

said note unti! such note is paid in full, payable at_3041_Ensley Ave,, Birmingham, Ala. 39208 ang whersas. Morigagors
agree, in incurring said indeblednass, that this mortgage should be given to secure the prompt payment thereol.

NOW THEREFORE, in conslderation of the premises, said Mortgagors, and all othars executing this martgage, do hereby grant, bargain, sell and

convey unto the Martgagee the following describad real sstate, situated In_S.hE_th County, State of Alabamay to—wit:

A lot or parcel of land situated in the NE 1/4 of SW 1/4{ Section 18,
Township 20 South, Range 2 West, more particularly described as
follows:

Commence at the point of intersection of the north line of above
said 1/4-1/4 and the east right-of-way line of a County paved road
for a point of beginning; thence run east along the north line of
said 40 a distance of 210.0 feet; thence run in a southwesterly

¥ direction and parallel to said road a distance of 210.0 feet;

¢ thence run west and parallel to the north line a distance of 210.0
feet to the east right-of-way line of said road; thence run north-

g easterly along said road a distance of 210.0 feet to the point of

¢ beginning. LESS AND EXCEPT a 30.0 foot strip_nf_lagd along the

= north line for ingress and egress purposes only.. Situated in

«H Shelby County, Alabama.

&

This mortgage and lien shall secure not onlty the principal amount hereof but all future and subsequent advances to or on behalfl of the Mort-
qgagors, or any othar indebtadness due from the Mortgagors to the Mortgagee, whether directly or acquired by assignment, and the real estate
herein described shall be security for such debts to tha total extent even in excess thereofl of the principal amount kereotf.

Il the Martgagar shall sell, lease or otherwisa transfer the mortgaged property or any par! thereof, without the prior writlen consent of the
Mortgagee, the Mortgagee shall be authorized to declare at its oplion all or any parl of such indebtedness immediately due and payable.

It the within mortgage is a second mortgage, then It is subordinate to that certain prior mortgage as recorded in Un!.__.,_ﬂ,lﬂ__, at Page

— .Nﬁa_-_, in the Oftice of tha Judge of Probate of N/R County, Alabama, but this mortgage is subordinate
to said prior mortgage only to the extent of the current balance now due on the debt secured by said prior mostgage. The within mortgage will
ng! be subordinated to any advances secured by the above described prior mortgage, if said advances are made after loday’s date. Martgagor
hereby agrees not to increase the balance owed that is secured by said prior mortgage. In the event the within Mortgagor shou'd fail to make
any payments which become due on said prigr mortgage, or should default in any of the other terms, provisions and conditions of said prior
mortgage, then such delault under thg prior mortgage shal! constitute a default under the terms and provisions of the within mortgage, and the
Mortgagee herein may, at its option, declare the entira indebtadness due hereunder immediatety due and pavable and the within mortgage
subject to foreclosure. The Mortgagee herein may, at its option, make, on behall of Mortgagor, any such payments which become due on said
prior mortgage, or incur any such expenses or abligations, oan behalf of Martgagor, in conneclion wilh the said prior mortgaga, in order 1o
prevent the foreclosure of said prior morigage, and all such amounts so expended by the within Mortgagee on behal! of Morngagor shall become
a debt 1o the within Mortgagee, or its assigns, additional to the debt hereby secured, and shail be covered by this morigage, and shatl bear
interest from date of payment by the within Morgagee, or its assigns, at the same interest rate as the indebtedness secured hereby and shali

entitle the within Mortgagee t¢ all of the rights and remedies provided herein, including at Morigagee’'s option, the right 1o loreciosure this
mortgage.

This mortgage may be paid in full at any time on or before due dale.

Said property is warrantad frae Irom all incumbrances and against any adverse claims, except as stated abova.




TO HAVE AND m the above graniaed property unto the said Hcrtgagee* Morigagee’s successors, heirs, and aMafwer; and for
the purpose of further securing the payment of sald indebtedness, the undersigned agrees 10 pay all taxes or assessments when imposed legally
upon said premises, and should default be made in the payment of seme, 1he said Mortgagee may at Mortgagee's option pay off the same; and
to further segure said indebtedness, tirst above namad undersigned agrees to keep the improvements on said real estate insured against foss
or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with
loss, if any, payatie to said Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies 1o said
Morigagee: and il undersigned fail 10 keep property insured as above specified, or fail to deliver said insurance Fulif:ies to said Mortgagee,
then the said Mortgagee, or gssigns, may at Mortgagee's option Insure said property for said sum, for Mortgagee’s own benefit, the policy if
collected, to bd credited on sald indebtedness, less cost of collecling same; all amount so expended by said Mortgagee for taxes, assessments
ar Insurance, shall become a debt to said Mortgagee or assigns, additional o the debt hereby specially secured, and shall be covered by this
mortgage, and bear inlarest at the same interest rale as the indebledness securgd hereby from date of payment by sald Mortgagee, or assigns, .
and ba at once due and payable.

UPON CONDITION, HOWEVER, that i the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Morlgagee may have expended, then this conveyance to be null and void; but should default be made in the payment of any sum expendead
by the said Mortgagee or assigns, or should said Indebtedness heraeby secured, or any part thereof, or the interest thereon, remain unpaid at
maturity, or should 1he interest of said Morigagee or assigns in said properly become endangered by reason of the enforcement of any prior lien
or incumbrance thercon, 50 88 to endanger the debt hereby secured, then in any one of said evenis, the whole of said Indebtedness hereby
secured shall at once becoma due and payable, and this morigage be subjecl to foreclosure as now provided by law in case of past due mort-
gages, and the said MnrtFagea, agents or assigns, shall be authorized to take possessicn of the premises hereby conveyed, and with or without
first taking possession, after giving thirty days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale,
by publication in some newspaper published in said County and State, se!ll the same In lots or parcels or en masse as Mortgagee, agents of
assigns deem best, in front of the Court House door of said County {or the division thereof), where said property is located, at public outcry,
to the highast bidder for cash, and apply the proceeds of the sale: First, 1o the expense of advertising, selling and conveying, including such
altorney's fees as are allowed by law; Second, to the payment of any amounts that may have been expended, or that it may then be necessary
to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said indebtedness in full, whether
ihe same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and Fourth, the
balance, 1If any, to bo turned over to the said Morigagor and undersigned further agree that said Morigages, agants or assigns may bid at said
sale and purchase said property, If the highest bidder therefor.

D IN WITNESS WHEREOF the undersignad Mortgagors have hareunto set their signatures and seals this Znd day of
' May 19,83

“CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN iT”
(SEAL)

' M‘- (SEAL)

Martin
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HE STATE OF __Aalabama

sox. 430 pasi

Jefferson COUNTY

! _ Marilyn B. McQueen _, a Notary Public In and for said County, in said State,

hereby certlfy that_

whose names are signad to the foregoing conveyance, and who are known to me acknowledged before ma on this day, that being informed of
the conients of the conveyance they executed the samse voluntarily on the day the same bears date.

Given under my hand and official seal this __21nd — . day of May . L19_83%
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