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MORTGAGE

THIS MORTGAGE is made this. .. .. 29%th ... dayof. . .APKAL . ... ... ......... .
19. .83, between the Grantor,. . Nincenk C. . Millen, a0 amarsied DA, ..o o e e e e e
..................................... (herein “"Borrower™), and the Mortgagee, . . ..o v v ii e inannn
... Alliance MOrtgage Caupany. . ....occvvieee e ivrnsnnnn PR , 2 corporation organized and cxisting
underthe laws of . . .. FAOXida. ... .. ... i i, ,Whose address 5. . o vver ievnr e raonennnan
................................ Jacksunville, Fiorida,.............(herein “Lender”).

WHER¥AS, Borrower is indebted to Lender in the principal sum of Sixty. Four. Thousand Two. Hundred,
... and No/10Q mrrer—— (564,200.00)...... Dollars, which indebtedness is evidenced by Borrower’s note
dated. ... .April 29,.1983....... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payableon. May L, 2013.. ... ... ... .......

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby prant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . ..90R Y. ... vt ir vttt ierennnns
......... e v neeaaes 0y State of Alabama:

1ot 245-A according t0 a resurvey, as recorded in Map Book 8, page 96,
in the Office of the Judge Of Probate of Shelby County, Alabama, of

Lots 245 and 246 Chandalar South, Sixth Sector Addition.

Subject to existing easements, restrictions, building set-back lines, rights of way,
limitations, if any, of r&cﬂrjd. a

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyved to the mortgagors: similtanecusly herewith.

Graduated Payment Rider is attached hereto and executed April 29, 1983, is incorporated
herein and the convenants and agreements of the rider shall amend and supplement the
convenants and agreements Oof this mortgage as if the rider were a part hereof.,
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which has the address of . . . 2303 Chandawood Drive . . . . .. ..  o.....Pelbam .
{Street) [City] |
Alabama 35124 ..., {hercin “Property Address™);

[State and Zip Cocte]

To HavE AND T0 HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a partt of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate il this Mortgage is on a lcasehold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands. subject to any declarations, casements or restrictions
listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniForm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and 1the principal of and interest
on any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly installments of principal and interest are payable undcer the Noie, until the Note is paid in full,
a sum (hercin "Funds™) cqual to cnewelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground renis on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
;::Ius one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to ime by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency t'nt'!cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said (axes, assessments,
'nsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or ?:Tlf}rmg and compiling said assessments and bills, unless Lender pays Borrower mterest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at (he time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 18 made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instalilments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borfower's option, either
promptly repaid 1o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shail promptly refund to Borrower any Funds

held by Lender. If under paragraph 18 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender

shal] apply,.no Iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note. then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pay all taxes. assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal! promptly fumish to Lender receipls evidencing such payments.
Borrower shal! promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not
required to discharge any such lien so long as Borrower shali agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Properiy or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Morigage.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance Carrer.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard monigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
nol théreby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shalt be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at | ender's option either 10 restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property iv acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender to the extent of the sunwy secored hy this Mortgage immediately prior to such sale or
acquisitron.

6. Preservation and Maintenance of Property: Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repunr and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is ot a ubil in a
condomimautn or a planned unit development, Berrower shail perform all of Borrower’s obligations under the declaration
or covenants creanng or povermng the condominiom or plunned unit development, the by-laws and regulations of the
condominium or planned umt develapment, and constiuent Jocuments. If a condominiem or planned unit Jdevelopment
reder s execuied by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend wl supplement the covenants and agreements of this Mortgapge as if the rider
were a part hereof.

7. Prolection of Lender's Scecurity. |f Borrower fuls to perform the covenants and agreements contained in this
Mortgage, or if any actton or procecding is commenced which materially affects Lender's interest in the Property,
ncluding, but not limited to. eminent domain, insolvency, code enforcement. or arrangements or proceedings mvolving a
bankrupt or decedent, then Lender ;1 Lender’s option. upon notice to Borrower. may make such appearances, dishurse such
sums and take such action as 1s necessary to”protect Lender’s interest. tncluding. but not limited to, disbursement of
rcasonahble attormey’s fees and eniry upon the” Property to nuike repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in eflect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shalt pay the ammmt of all mortgage insurance premiums in the
manpner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such
amounts shalt be payable upon notice from Lender to Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
imterest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder,

8. Inspection. T.cnder may make or cause to be made rcasonable endries ipon and inspections of the Property, provide«
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property.

?. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thcrcnf or for conveyance in heu of condemnation. are herchy assigned
anct shall be paid to Lender.

In the event of a total taking of the Property, the prncueds shall he applied 1o the sums sccured by this Morigage.
with the excess. if any, paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree tn writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as s equal to that proportion which the amount of the sum~ secured hy this Mortgage immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a ¢claim for damages, Borrower fatls to respond to [ender within 30 days after the date such notice is
matled. Lencler is authorized to coltect and apply the proceeds, at Tender's option. either to restoration or repair of the
Property or to the sims secured by this Mortgage.

Unless [.ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pos{pong the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
sich installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amaortization of the sums secured
by this Morjgage granted by Lender to any successor in interest of Borrower <hall not operate to release, in any manner,
the Dabtlity of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence

C:'prﬂceedings against such successor or refuse to extend time for payment or otherwise modify amorlization of the sums
secured by ‘this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
LD 11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in {:xerr:lsmg any right or remedy hereunder. or
&ntherwnc afforded hy applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
ciz. The procurement of insurance or the payment of taxes or other liens or charges by Tender shall not be a waiver of Lender's
- right to accelerate the maturity of the indebtedness secured by this Mortgage.
o 12. Remedies Cumulative, All remedies provided in thi- Mortgage are distinct and cumulative to any other right or
i remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and apgreements herein
contained shall bind. and the rights hereunder shall inurc to. the respective successors and assigns of Lender and Borrower
stbject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be jeint and *u:varaI‘

0 The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to he used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrowcer may designate by notice to Tender as provided herein. and
(b) any netice (o Lender shall he given by certified mail. return receipt requested. to Lender’s address staied herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or T.ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of mortgage combines uniform covenants for national
use and non uniform covenants with limited variations by jurisdiction to constituie a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morngage or the Note conflicts with applicable law, such conflict shall no1 affect
other provistons of this Mortgage or the Neote which can be piven effect without the conflicting provision. and (o this
end the provisions of the Mortgage and the Note are declured to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of executiton or after recordation hereof.

17. Transfer of the Property; Assumption. If al! or any purt of the Property or an interest therein is sold or transferred
by Borrower without Lender's pnior written consent. excluding (a) the creation of a Jien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money sccurity interest for houschold appliances, (¢} u transfer by devise.
descent or by operation of law upon the death of a joint tenant vr rd) the grant of anv leasehold interest of three years or less
1ot containing an option to purchase, Lender may. at Lender's option, declure all the sums secured by this Morgage to be
immeciiately due and payable. Lender shall have waived such oplion 1o accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums secured by this Mortgape shall be at such rate as Lender
shall request. IF Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower’s successar in
interest bas executed & wnitten assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If [cnder exercises such eption to aceelerate. Lender shall mail Borrower notice of acceleration in aceordance with
paragraph [4 hereof. Such notice shal! provide a period of not fess than 30 davs from the date the notice 15 maited within
which Borrower may pay the sums dectared due. If Borrowor Luls 1o pay such sums prior to the expiration of such penod.
E.ender may. without further notice or demand on Borrower. invoke any remedics permitied by paragraph 18 hercof.

MNoN-UUNIFORM COvENANTS. Borrower and Lender further covenant and agree as follows:

18. Avcceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement f Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Merigage,
Lender prior to acceleration shall nail notice to Borrower as provided in paragraph 14 hereof specifying: ([) the breach;
{Z) the action required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such brcach on or hefare the date specified in the
notice may result in acceleration of the svms secured by this Mortgage and sale of the Property. The notice shal further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asserl the non-existence
of a defoull or any other defense of Borrower to acvcelerution and sufe. If the breach is not cured on or before the date
specified in the nofice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasunahble costs and expenses incorred in poersuing the remedies provided in this
paragraph 18, including, but not limiled o, reasonable atiorney s fees, .

If Lender invakes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner prosvided
in paragraph 14 hereof, Lender shall publish the notice of salc onve 3 week for three consecnlive weeks in sume newspaper
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published in.. . . _.. SHELBY = = .. . County, Alabama, and thereupon shall sell the Properly to the highest
biddér at public auction al the front dear of the County Courthouse of said County. [ender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or [ender's desipnee may purchase the Properly at any sale.
Borrower cosenants and agrees that the proceeds of the sale <hall he applied in the following order: (a) to all ressonable cos(s
and expenses of the sale, including, but not limited 10, reasonable attorney's fees and costs of 1ille evidence; (b) to all sums
secured by this Morigage; and (c) the excess.if any, to the person or persons legally entitled therefo.

19. Borrower's Righl (o Reinstate. Notwithstanding 1.onder’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
prior (o the carlier to occur of (i) the fifth day belore sale of the Property pursuant to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower comained in this Mortgage: (¢} Borrower pays all
reasonable expenses incurred by lender in ¢nforcing the covenants and agreements of Borrower contained in this Mortgage
and tn enforcing Lender’s remedies as provided in paragraph 1% hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as L.ender may reasonably require 1o assurc that the lien of this Morigage. Lender’s
inferest in the Property and Borrower’s obligation to pay the sums securcd by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and 1he obligations secured thereby shall remain in full force and
¢flect as if no acceleration had occurred.

20. Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and refain such rents as they become due and payable.

Upon acceleration under paragraph 1B hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shalt be applied first to
payment of Lthe costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances (o Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become nult and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Weiver of Homestead, Dower and Curtesy, Borrowcer hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealcd and delivered
in the presence of:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

STATE OF ALABAMA, . .. ... Jeffersomn . ......

Onthis....23th dayof, APril
a Notary Public in and for said county and in said state, hereby certify that. . Vincent C. . Millen, an........
cay . MFEALT 18 MAN e ,whose name(s)...18.......... signed to the
forepoing conveyance, and who. .. .18........ known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, . .he. . executed the same voluntarily and as.. his....... .act on the day the same
bears date.

Given under my hand and seal of office this the. . 29th . . , | LApril. . L , 1983. ..

My Commission expires:

%Ptﬂnmr?r 1983 a s a v a s s radofuogl o s wna r = = ...' ................ A

This instrument was prepared by . . . Dale Corley, Attorney . . . ... ..............
2100 Sixteenth Averme South, Birmingham, Alabama 35205

————— (Space Below This Line Resarved For Lender and Recorder) s
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GRADUATED PAYMENT RIDER
(With Interest Rate Changes Every 6 Months)

THIS GRADUATED PAYMENT RIDER is made this 29th day of hApril ,
1983 , and is incorporated into and shall be deemed to amend and supplement
the Mortgagk, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument")| of the same date given by the undersigned (the "Borrower") to
secure Borrower's Graduated Payment Note to Allilance Mortgage Company

{the "Lende ") of the same date {the "Note") and covering the property
described in| the Security Instrument and located at:

2303 C \ Drive, Pelham, Alabama 35124

(Property Address)

{TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
NIS.

0 PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS. WILL BE THE AMOUNT THE BORROWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMCUNT THAT THE BORROWER WOULD PAY EACH MONTH TO FULLY
REPAY THE LOAN ON THE MATURITY DATE. |

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY WILL BE LARGER THAN THE AMOUNT
ORIGINALLY BDRROWED, BUT NOT MORE THAN 125% OF THE ORIGINAL AMOUNT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made

in'thehS;ggfity Instrument, Borrower and Lender further covenact and agree
as follows: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note projides for an Initial Rate of Interest of 11.75 %. Sections 2

through 7 of the Note provide for changes in the interest rate and the
monthly payments, as follows: A

"2. 1 REST
{A Interest Qwed

Interest will be charged on that part of principal which has
not be paid. Interest will be charged beginning on the date of
this Ngte and continuing until the full amount of principal has
been palid.

Bepinning on the date of this Note, I will owe interest at a
vearly {rate of 1ll.75%. The rate of interest I will owe will
change jon the first day of 0o 1 , 1983m and on that
day every 6th month thereafter. Each date on which my rate of
interest could change is called an "Interest Change Date.”" My new

rate of interest will become effective .on each Interest Change
Date.

(B) The Index

Any changes in my rate of interest will be based on changes
in the {Index. The "Index" is the weekly auction average rate on
United States Treasury bills with a maturity of 6 months, as made
availabEe by the Federal Reserve Board. The most recently

available Index figure as of the date 45 days before each Interest

Change Date is called the "Current Index." As af the date hereof,
the Current Index is 8.220%,

If{ir the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

!

i
RIDER - FLEXIBLE MORTGAGE LOAN PROGRAM 9/82
(MD., CA., AL., TN.)

-
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(qQ) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will
calculate my new rate of interest by adding 3.530 percentage
points {3.530 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one

Percentiage point (0.125%). This rounded amount will be my new
rate off interest until the next Interest Change Date.

(1) Interest After Default

The rate of interest required by this Section 2 is the rate I

will owe both before and after any default described in Section
L0(B) df the Note.

3.  CALCULATION OF AMOUNTS OWED EACH MONTH

T Note Holder will calculate my Full® Payment Amount
annually as set forth in Section 5. The "Full Payment Amount' is
the ampunt of the monthly payment that would be sufficient teo
repay the amount I originally borrowed, or the unpaid principal
balance] of my loan as of every other Interest Change Date, in full
at. the |rate of interest I am required to pay by Sections 2(A) and
2(C) aHove in substantiszlly equal payments on May ] ’
2013, which is called the "maturity date." Beginning on the date
of this Note, my first Full Payment Amount will be U.S.
§ 648, until the first Interest Change Date. Before
every qther Interest Change Date, the Note Holder will calculate
the new Full Payment Amocunt which I will owe each month beginning -
on the {first monthly payment date after such Interest Change Date.

¥

The Full Payment Amount I owe may be more or less than the
amount |I am required to pay each month. Section S below states
the amdunt of my monthly payment and how it will change. Section
6 descyibes how my unpaid principal balance will change if the

amount |of my monthly payment and the Full Payment Amount are A
different. o
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| 4. TIME AND PLACE OF PAYMENTS

; | I |will pay principal and interest by making payments every

. month. | My monthly payments will be applied to interest before
| principhal.

I |will make my monthly payments on the first day of each
month Heginning on June 1 y 1933 I will make these
paymen every month until I have paid all the principal” and
interest and any other charges described below that I may owe
under this Note. 1If I still owe amounts under this Note on the
maturity date, I will pay those amounts in full on that date.

Those ounts could be greater than the amount of my last monthly
payment] before the maturity date,

I (will make my monthly payments at P. Q. Box 4130
Jacksonville, FI, 32231 or at a different place if required by
the Note Holder.

5. GRADUATED MONTHLY PAYMENTS.

(A) Regular Increase. My first twelve (12) monthly payments
will be in the amount of U.S. § 519 an . On each anniversary
of the date my first monthly payment is due, I will begin paying a
new monthly payment which will be equal to the amount I have been
paying multiplied by the number 1.075, unless I exercise the
"Monthly Payment Freeze Option" or “Full Payment Option" as
described in Section 5(B). I will pay the new amount of my

mnnthlyfpayment until it changes in accordance with this Section 5
or Section & or 7 below,

i
(B) Monthly Payment Freeze Option. Instead of having my
munthly}payments increase duriong the second and third years that
my ].narl is outstanding, I may elect to have my monthly payment
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frozen| for the second and/or -third years that the loan is
outsta ?ing at  the monthly payment amount due during each
respectiive preceding vyear. Alternatively, I may elect to have the
Note Hblder recalculate my Full Payment Amount as described in
Sectionf 3, and 1 will then make payments of the Full Payment
Amount | beginning with the first monthly payment due after my
electidn. On the third and on each subsequent anniversary of the
date first monthly payment is due, until the twenty-ninth
anniveysary date, I may only choose to have my payment adjusted in
accorddnce with Section 5(A) or make the Full Payment Amount. The
Note HqQlder will notify me as provided in Section 6 below, thirty
(30) tq forty-five (45) days prior to each of the anniversaries of
the datle my first monthly payment is due and will inform me that I
have tHe options set forth im this Section 5, subject; however, to
the lipitations imposed by Section 6(C). I must notify the Note
Holder |of my election prior to the time that the first monthly
payment] is due after the respective anniversary date. If I do not
choose [from the options I have under this Section’5(B) prior to my
first tiwo anniversary dates, I will make the payments provided for
in 5(A). If I do not choose either -the payment adjustment
providdd for in S(A) or the Full Payment Amount prior to the third
and edch subsequent anniversary date until the twenty-ninth
annivedsary date, 1 will make payments of the Full Payment Amount.

GES IN MY UNPAID PRINCIPAL BALANCE

Each of my monthly payments could be less thanp the amount of
the interest portion of a monthly payment which then would be
sufficilent to repay my unpaid principal balance in full on the
maturi date 2t my current rate of interest in substantially
equal pgayments. If so, each month that the amouat. of my monthly
iz less than the interest porticn, the Note Holder will
subtradt ‘the amount of my monthly payment from the interest
portion and will add the. difference to my unpaid principal
balancg. The Note Holder will also add interest on the interest
o principal will be the rate required by Section 2 above.

monthly payment could be greater than the amount of a
monthlyl payment which then would be sufficient to repay my unpaid
principal balance in full on the maturity date at my current rate
of interest in substantially equal payments. If so, the Note
Holder [will subtract the difference from the unpaid balance of my
loan e3ch month until the next Interest Change Date as if I had
made a partial prepayment under Section 8 [of the Note].

Limit on My Unpaid Principal. Balance; required Full
Amount |

unpaid principal balance can never exceed a maximum amount
o one hundred twenty~five percent (125%) of the principal
I originally borrowed. If my paying the amount of my

equal

amount

monthly] payment calculated under Section 5 above after any
Intere Change Date would cause my unpaid principal balance to
exceed {that maximum amount at any time, I will instead pay the

Full Payment Amount as my monthly payment until the next time I
may elekt a Payment Increase Option under Section 5(B).

7. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of any
changes; in the Full Payment Amount and my monthly payment before
the effective date of any change. The notice will include
information required by law to be given me and also the title and
telephnpe number of a person who will answer any question I may
have regarding the notice,.
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4, Charges} Liens. Borrower shall pay all taxes, assessments, and
other EhargeL, fines and impositions attributable to the Property which
may attain |priority over this Security Instrument, and lcaschold
payments or| ground rents, if any, in the manner provided under
paragraph 2 lhereof or, if not paid in such manner, by Borrower making
payment, whén due, directly to the payee thereof. Borrower shall
promptly fugnish to YLender all notices of amounts due under this
paragraph, 4nd in the event Borrower shall make payment directly,
Borrower sh3ll promptly furnish to Lender receipts evidencing such

payments. orrower shall promptly discharge any lien which has
priority over this Security Instrument; provided, that Borrower shall
not be required to discharge any such lien so long as Borrower: (a)

shall agree fn writing to the payment of the obligation secured by such
lien in a mgnner acceptable to Lender; {b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal
proceedings phich in the opinion of the Lender operate to prevent the
enforcement |[of the lien or forfeiture of the Properxty or any part
thereof; or |(c) shall secure from the holder of such lien an agreement

in .a form |satisfactory to Lender suboerdinating such lien to this
Security Instrument.

If Lender defermines that all ocr any part of the Property is subject to

a lien whi may attain a priority over this Security Instrument,
Lender shal] send Borrower notice identifying such lien. Borrower
shall satis such lien or take one or more of the actiong set forth

above within| ten days of the giving of notice,

C. ROTICE l

|
Uniform Covenant 14 of the Sccurity Instrument is amended to read as
follows: .

|

I
14. Notice.] Except for any notice required under applicablfe law to be
given in angther manner, (a) any notice to Borrower provided fer in
this Securi Iastrument shall be given by delivering it orl by mailing
it by first flass mail addressed to Borrower at the Property Address or
at such othdr address as Borrower may designate by notice tio Lender as
provided herpin, and (b) any notice to Lender shall be given by first
class mail Ho Lender's address stated herein or to such other addresd
as Lender designate by notice to Borrower as provided Herein. Any
notice provifled for in this Security Instrument shall be deemed to have

been given %o Borrower or Lender when given in the manner designated
herein.

D. UNIFORM| SECURITY INSTRWMENT:; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Sccurity Instrument is amended to read as
follows:

15. Uniform}l Security Instrument; Goverming Law; Severability. This
form of Secupity Instrument combines uniform covemants for national use
and nonunifdrm covenants with limited wvariations by jurisdiction to
constitute a3l uniform security instrument covering real property. This
Security Instrument shall be governed by federal law and the law of the
jurisdictinn{in which the Property is located. In the event that any
provision or| clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect othey provisions of
this Security Instrument or the Note which can be given effect without
the conflicting provision, and te this end the provisions of this
Security Insrrument and the Note are declared to be severable.

E. TRAHSFEh OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
t

Unjform Covenant 17 of the Sccurity Instrument is amended to read as
follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If
]
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- 80ld or tradsferred and Bo

ali or any|part of the Pro

perty or an interest therein is sold or
transferred |by Borrower

(ox if a beneficial interest in Borrower jis
_ rrower is not a natural person or persons but
15 a corpoyation, Partnership, trust or other legal entity) without
Lender's prijor written consent, excluding {a) the creation of a lien or
encumbrance | subordinate to the Security Instrument which does not
relate to a| transfer of rights of occupancy in the property, {(b) the
Creation o a8 purchase money security interest for household
appliances, [(¢) a transfer by devise, descent or by operation of law
upon the depth of a joint tenant or (d} the grant of any leasehold
interest of {three vears or less not containing an option to purchase,

Lender may,|at Lender's option, declare all the sums secured by this
Security Insitrument to be immediately due and payable.

If Lender ¢xercises such option to aécelerate, Lender shall mail
Borrower notlice of acceleration in accordance with paragraph 14 hereof.
Such notice|shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower mhy pay the sums
declared d If Borrower fails to pay such sums prioxr to the
expiration such period, Lender may, without further notice or demand
on Borrower| invoke any remedies permitted by paragraph 18 hereof.
Lender may g¢onsent to a sale or transfer if: (1) Borrower causes to
be submitted to Lender information required by Lender to evaluate the
transferee; | (2) Lender reasonably determines that Lender's security
will not be|impaired and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable; (3) interest is
payable on |the sums secured by this Security Instrument at a rate
acceptable §o0 Lender; (4) changes in the terms of the Note and this
Security Instrument required by Lender are made, including, for
example, pexiodic adjustment in the interest rate, a different final
payment da for the 1loan, and addition of unpaid interest to
principal; 4nd (5) the transferee signs an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all
the promiseg and agreements made in the Note and in this Securit;l,ﬁ
Instrument, s modified if required by Lender. To the extent permitted

by applicable law, Lender also may charge a reasonable fee, as a
condition to] Lender's consent to -any sale or transfer.

Borrower wi

continue to be obligated under the Note and this Security
Instrument

less lLender releases Borrower in writing.

F. COVEN DELETED

Non-Uniform |[Covenant 21 of the Security Instrument ("Future Advances")
is deleted.

G, LOAN CHARGES

If the loan] secured by the Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so
that the intprest or other loan charges collected or to be collected in
connection wWith the loan exceed permitted limits, then: (1) any such
loan charge| shall be reduced by the amount necessary to reduce the
charge to the permitted limits; and (2) any sums already collected from
Borrower whilch exceeded permitted limits will be refunded to Borrower.
Lender may {hoose to make this refund by reducing the principal owed
under the Ndte or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial
pPrepayment upder the Note.

H. Legisla;inn
r

1f, after tﬂe date hereof, enactment or expiration of applicable laws
have the effect either of rendering the provisions of the Note, the
Security Instrument or this Graduated Payment Rider (other than this
paragraph H)| unenforceable according to their terms, or all or any part
of the sums ;secured hereby uncollectible, as otherwise provided in the
Security Instrument and this Graduated Payment Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately
due and payaple. o
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ci IN WITNESS WHEREOF, Borrower has executed this Graduated Payment
ider. '

ey

Vincent C. Millen

L

(Seal)
Borrower

(Seal)
Borrower

' - * (Seal)
U - : Borrower

(Sign Original Only)
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