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77 REAL ESTATE MORTGAGE OC SEIY
STATE OF ALABAMA, County of _. Jefferson i
T'his Mortgage made and entered into on thisthe_L8th  dayof ___ _Apxil ,19_83 by and between the undersigned,
Alfred E, Herron and wife, Barbara J, Herron , hereinafter catled Mortgagors, and Associates Financial

Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called “Corporation™;

WITNESSETH WHEREAS, Mortgagors are justly indebied to Corporation in the sum of Thitt:,r Two Thousand Four Huadred

-I'pl;l:'&rg and —H?._E..E_pts —--"--_-_"'"-"H--“--l---'t——-i----r-*ﬂ---—" Dollars (% 32_*&00'00 - ).
(15’535-56)1__#*’", - :’,f,? '

topether with interest at the rate provided in the loan agreement of even date herewith which is secured by this Mongage.

NOW, THEREFORE. FOR AND IN CONSIDERATION of the sum of 51.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of the abave-<dcsoribed loan agreement and the payment and performance of all the covenants
and agreements hereinafter sizred, the Mortgagors do hereby grant, bargain, seil and convey unto Corporation that property situated in the County of

Shelby , State of Alabama, described as follows, to wit:

Lotz 11 and 12, Block 76, according to the Survey of Dunston’'s Map and Survey
of the Town of Calera, Alabama,
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TO HAVE AKND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurteniances and um-
provements unto suid Corporation, its successors and assigns lorever. And Mortgagors do hereby warrant, covenant, and cepresent unto Corpuration,
its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawful right to sell and convey smd property

and shall forever defend the title to said property against the lawful claims and demands of all persons whomsoever, and that suid real property s free and

clear lTaom afl encumbrances except Jgffersun F,ederal Sauings and Loan
Retoern [0
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Mortgidgors warrant and convenane rhat all payments, comditions and provisions rade and provided for in any prior encumbrances and/or other hens privs heseto,
heteinafter collectvely called “prior liens, ™ dhalt be performed promptly when due, buo il Morggapens salfer o permit defaedt under any prior hien, then suchshalt constiture
a Jefank hereunder and Corporation may, at itx option and withour notice, declire the indebredness seatred bereunder inmediately due and payable, whether Jue
according e 1ts face or vot, and commence proceedmgs for the saleud the abave desenibed propernty inaccordance with the provisns herein made. W defaude is cuffered or
pq:rmilh:d wnder niny ot biem, thens LAYPOTAL IO My cure such Jelaulr Iw making < h Ly mCnes, ur [wrfurmim: ethierwvise as the holder of the prher liwen iy peroet, o
Comuratiom may purchuase or pay in full auch prior lien, and all sums soexperded by Corporation, shallbe wenred hereunder or under such prior hen instramenis; provided
hovever, such payment, pedormanc e andlor purchase of the prior lien by Corporanon <lall nt for the pumose ot thix instrament be constiued s saisfyving 1the delabes of
Mortpapoes under said prior Lien,

Laghaded in this comnvesance is (1) all bheating, p]umbing_ air conditioning, behinng hxtures, doors, windoaws, scegens, storm windows or sashes, shades, and o bt
fixtues now attached to or used in connection with the properey descoibed above; (21 411 rent, issues and prohes under any lease now or hereafter existing on sand promises
and in the event of default hereunder, Corporanion shall have the right 10 call upon a1ty lessees of sad property ra make all future payments die Moreagons direcrly 1o
f','urrur.itiun witor mc'ludlng Mvrl:g:lj:nr*s mame in said Mryment, arud Ay il o mide hy‘ the lessees to Gﬂrﬂmtiun shall constitute Payment T '!-"Iu'-lt}.'_;lgl‘lh arud
Corporation shiall huve the right to receipt for such sums so paid which shall be as bin g upon Morrgagors as il Moregagors had sipned the receipt themelves and the
lessees are relieved of the necessity 1o see 10 the applicarions of any such payment

Mortgagors promise to pay all taxes and assessments now ur hereafter levied oo the above described property promptly when due.

Uinless atherwise agreed hetein, Muregagors promise to procure, maintain, keep o force and pay for, insurance on afl improvements now o herealrer crecied on the

abewe described real extate, insuring same against loss or damage by fire, windstorm, and other easualtis normally insured against, insuch sums, with st inurors, and in
==lan amount approved by the Corporarion, as furcher secusizy for the said mortgage debi, and said insurance pelicy or palicies, with mortgage clause in fwvor of, and in form
L Naansfactory 1o, the Corporation, and delivered o said Corporation, with al! premiunt thereon paid i full. W Murgagors fail 1o provide insurance, chey hereby authorize
lnl:nrrmranun Lo INSUFE UT TENEW Insurance on said propecty in a sum oot exceeding the amount of Mortgagors” indebtedness for u pericd not exceeding the term of such
34 indebredness and to charge Mosegagors with che premium thereon, or to add such premium to Mortgagors” indebredness. If Corporation elects 1o waive such insurance
SX Moruzapors apree to be fully responaible for Jamage or Loss resulting from any cause wharsoever. Mortgagors agree that any sums advanced or expended by Corporation for
the protectivn or preservation of the property shall be repaid upeon demand and if nor wo paid shall be secured hereby. In the event of Toss o damage 1o the property, it is

) agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid ro the Corporation and Corporation is hereby empowered inthe
) name of Moregagors to give full acquittal for the amoune paid and such amount shall be credited to the installments to become due on the Joan agreement in inverse order,
Ik that is, satisfying the final maturing installments first and if there be an excess, such excess shall be paid by Corporartion to Murtpagors; but in the evenr such paymenas are
not sufficient to satisfy in fuli the debt secuted hereby, such payment shal) not reliey e the Monigagors of making the regular monthly installments as same become duse.

§ Prowvided, however, insutance on improvements shall noe he required untess the value thereof is $300.00 ar more and che amount fnanced, exclusive of insurance charges, is

@ 530000 or more.

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid 1o Corporation the loan agreement above described, and shall keep and perform as
required of Mortgagors hereunder, then this covenant shall he waid.

But if Martgagors fail to pay promptly when due any part of said loan agreement, «r fail to pay said 1axes or fail to pay for and keep in force insurance as agreed or fail 1o
promptly pay and keep current any prior lien, or fail to perform any other convenant hereod, or if all or past of the property is sold or transferred by Martgagors without
Coorparation’s prior wrcten consent, then o in any of these events, Corporation is hereby suthorized ti declare the entire indebredness secured hereunder, immuedJiately due
and payable without nonce or demand, and take possession of the property above descnibed {or without raking such possession), ard after giving three {3) weeks notice of
the time, place and terms of sale by advertisement once a week successively in some newspaper published in the county wherein the land lies, may sell the same at public
aucrion ta the highest bidder for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devote the peox ecds of said sale
to the payment of the indebtedness secured, and if there be proceeds remaining after satisfying in full said debt, same shall be paid to Mortgagors or their arder.

I the event of a sale under the power conferred by this Mortgage, Corporation sh.il have the right and it is hereby authorized to putchase said property atsuch sale. In
the event the above described property is sold under this Mortgage, the auctioneer maub ing such sale or the Probate Judge of said County and State wherein the land lies, is
heteby empowered and directed ro make and execute a deed ta the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawtul
claims and demands of all persons whomsoever. A

Tn the event any prior lien is foreclosed and such foreciosure proceedings bring an amount sufficient to pay in full said ptios lien and there remains an excess sum payable
to Mortgagors. then Morrgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess fund is hereby authorized and directed to pay
sate:disectly over to Corporation without including the name of Mortgagors in sl payment and a receipt by Corporation shall be as binding on Murtgagors as if
Mortgagers had signed same themselves and Mortgagors further relieve the party paving said sum to Corporation, of the necessity of sexing to the applicarion of said
payment.

In the event of sale of the property above described under and by virtue of this invrument, Mortgagors and all persons holding under them shall be and hecome the
tenants at will of the jurchaser of the property hereunder, from and afeer the execunion and delivery of a deed 1o such purchaser, with said renants to be terminated at the
option of said purchaser without notice, and Mortgagors and all persons holding under ot through Mortgagors semoved by proper court proceedings.

I the event the premises or any part thereof are taken under the power of eninent domain, the entire award shall be paid to Corporation and credited to the
installments to become due on said loan agreement in inverse order, that is, satisfying the final maturing instatlmencs first, and the Corporation is hereby empegvered in the

name of the Mortgagors, or theit assigns, to receive ang give acquittance for any such award or judgment whether it be joint or several,
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hercunder or of the obligations
secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured hereby.
If less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as if

writtien in singular or feminine respectively.
The covenants hesein contained shall bind, and the bcnefitg and advantages inured to, the respective heirs, successors and assigns of the parties famed.

d seals this t ay and date first above writien.

IN WITNESS WHEREQF, the said mortgagors have hereunto set their hands
{SEAL)

é W// /J/ ERA G (SEAL)

STATE OF ALABAMA

Alfred E, Herrom and

I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

wife, Barbara J, Herron
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the contents

of the conveyance, they executed the same veluntarily on the date the same bears date,

/S7 day of ///7)‘&g 73 { 17
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Given under my hand and official seal this

STATE OF ALABAMA

County of —
1. the undersigned authoerity, a Notary Public in and for said County and State aforesaid, hereby certifly that

of the

, whose name as

. & corporation, is signed to the foregoing conveyance, and who is known

to me, acknowledped before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same valuntarity for and as the act of said corporation.
LAY

-~ diy of

Given under my hand this the

Notary Public

My commission expires




ATTACHMENT
TO
MORTGAGE, DEED OF TRUST OR DEED TO SECURE DEBT

Dated April 18, 1983 19

2

CALL OPTION — The Lender has the oplion tc demand that the balance due on the loan
secured by this mortgage, deed of trust or deed to secure debl be paid in fuli on the third

anniversary date of the loan date of the loan and annually on each subsequent anniversary
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date . If this option is exercised, Borrower(s) {mortgagor or grantor} will be given written notice
of the: election at least 20 days betore payment in full is due. If payment is not made when due, A
Lender {mortgagee or graniee or beneficiary) has the right to exercise any remedies permitted

under this mortgage, deed of trust, or deed {0 secure debt.
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