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MORTGAGE smarioan titia insurence compeany
STATE OF ALABAMA

COUNTY JEFFERSON

)
}- KNOW ALL MEN BY THESE PRESENTS: That Whereas,

A D
Larry Frank Ashley and wife Tommie Hall Ashley

(hereinafter called "Mortgagors”, whether one or more) are justly indebted, to

Guaranty Federal Savings and Loan Assoclation

(hereinafter called “Mort “, wheth o
ot Six Thousand Six Hunderd Dollars and no/l0Demm oo e e e

(s 6,600.00 ) evidenced by A NOTE OF EVEN DATE
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And Wheteas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt’
payment thereof, L

NOW THEREFORE, in consideration of the premises, said Mortgagors,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
SHELBY County, State of Alabama, to-wit:

real estate, situated in
X

Lo ~west 125 feet of Lot 1, Block 3, according to J. G. Lacey's Subdivision,
E "as récnrded in Map Book 3, Page 113, in the Probate Office of Shelby
. Cnunty._ﬁlabama and being more particularly described as follows: Begin at
' rlie Northwest corner of sald Lot 1, and rum thence in an Easterly direction
‘alouyg the. North line of said Lot 1, for a distance of 125 feet; thence turn
ran,ang,le to the right of 87 degrees 43 minutes and in a Southerly direction
parallal with the West line of sald Iot for a distance of 120 feet; thence
‘tura an angle to the right of 92 degrees 17 minutes and in a Westerly direction
Elbqg the Southerly line of said Lot for a distance of 125 feet to the Southwest
corner of said Lot 1, Block 3, of said J. G. Lacey's subdivision; thence turn an
angle to the right of 87 degrees 43 minutes and in a Northerly direction
along the West line of said Lot for a distance of 120 feet to the point of

beginning.

i

.'l,r’

Situated in Shelby County, Alabama.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgagee, Mortragce's successors, helrs, and assigns for.
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay IIH taxea or
assessments when imposed legally upon said premises, and shouid default be made in the payment of same, the ;a1d Mortpagee
may at Morigagee's option pay off the same; and to further secure sa:d indebtedness, {174t above named undersigned agrees to
keep the improvements on said real estate insured against luss or damage by fire, ightning end tornado for the fair and
reasonable insurable velue thereof, in companies tatisfactory to the Mortgagee, with luss, I any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deiiver said policies, or any renews) of 5;11:! pelicies to said Mortgagee;
and if undersigned fail to keep ssid property insured as sbove specified, or fail to deliver said insurance pelicies to said Mort-
gagee, then the seid Mortgagee, or assigns, may at Mortgagee's option insure said Frnprert:,r for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; ali amounts 30 expended
by said Mortgages for taxes, assessments or insurance, shall become o debt to =aid Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Murtgage, and bear interest f1om date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amoun:s Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; But should default be made in the payment of any sum expended by the said Mortgagee or as.
signy, or shou'd said indebtedness hereby secured, or any part thereof, or the interest thercon, reruain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered bty reason of the enforcement of
any prior lien or incumbrance thereon, s¢ as to endanger the debt hereby secured, then in any one of caid events, the whole
of said indebtedness hereby secured shall a1 once become due and payable, and this mortgage be subject 1o foreclosure as now
provided by Jaw in case of past due mortgages, and the said Morigagee, apents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without {irst taking possession, after giving twenty-one days’ notice, b}r_pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in aaid County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, lor the division thereof) where said property is located, at pubiic outery, to the highest
bidder for cash, and apply the procceds of the sale: First,'tc the expense of advertising, selling and conveying, inciuding a

" reasonable attotney’'s fee: Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend. in paying nsurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said .
indebtedness in fuil, whether the same rhail or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assinns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Larry Frank Ashley and wife Tommie Hall Ashley

have hereunts set their signature 8 and IEII, thi 25 dl? of ; 19 83
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THE STATE of Alabama

Jefferson

BOOH

COUNTY

I the vndersigned ., & Notary Public in and for said County, in said Sthte,
hereby certify that Larry Frank Ashley and wife Tommie Hall Ashley S,

) H RS

whose namé® 2T%{gned to the foregoing conveyance, and who are known to me uknuwlcdgeﬁﬁbefura e on this duy,
; L 1 ' oo

that being {nformed of the contents of the conveyance they cxecuted the same voluntarily on the day the same bears date.

Given ynder my hand and official seal this 25  day of P A (AP 1;\1,;9, - 83.
[ I j&ﬁﬁ:—f Public.
THE STATE of - S

. '."I I h-"x‘."
' CDUNTY}

, & Notary Public in and for said County, in said Stats,
hereby certify that

whosa name as of

a corporation, iy signed to the foregoing conveyance, and who ia known to me, acknowledged befors me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a« the act of said corporation.

Given under my hand and official seal, this the day of . 19
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