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MORTGAGE FORM | FORM 16018 Rev. 12079

State of Alabama

Shelby
County,
27th April 83
THIS IDENTURE is made and entered into chis day of , 19 by and between

Jean—Cr Collum,—a marrisd woman -
_Central State Bank

{hereinafter called

(hereinafrer called “Moarrgagor”, whether one or mare) and
“Mortgagee"). :

Jean C. Collum, a married woman
WHEREAS, '

Nine thousand sixty five & 8%/100

is (are) jusely indcbbed g::n tﬁéh’lcrtagee in the principal sum of
dollars (3 9,065. ] as evidenced by thar certain promissory note of even date herewich, which bears interest as provided rherein, which s
payable in accordance with its cerms, and which has a final maturity dare of Cctober 24, 1983

. This loan is due and payable in one payment of $9,065.8%2
~¢hat is due on October 24, 1983

NQW, THEREFQORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payable on all of said Jdebt and on any and all such exrensions and renewals (the aggregate amount of
such debr and interest chereon, including any extensions and renewals and the interest thereon, is hereinafrer collecrively called “Debe™ and the compliance
with all the stipulations herein contained, the Martgagor does hereby grant, bargain, sell and convey unto the Morrgagee, the [ollowing described real estare,
situated in _ Shelby - Counry, Alabama (said real «state being heretnafter called “Real. Estate™):

ot 13 in Block 1, according to the Survey of Green Valley, as
recorded in Map Book 5 Page 94 in the Probate Qffice of Shelby A
County, Alabama; being situated in Shelby County, Alabama

e

$8,000.00 of the proceeds of this loan have been applied on the purchase
price of the property herein conveyed to Mortgagor simultaneocusly herewith.
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Together with all the rights, privileges, tenemenis, appurtenances and fixtures appertaining to the Resl Estace, all of which shall be deemed Real Eszare and ~hall
ke vanveyed by 1this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Monagee, its successors and assigns {orever. The Mortgagor covenants with rhe Morigagee 1thar the
Meorragor is Jaw(ully seized in fee simple of the Real Estate and has a pood right to el and convey the Real Estate as aforesaid; that the Real Estare is free of all

errcumbrances, unless otherwise set lorth above, and the Mortgagor will warran ind ferever defend the title to the Real Estate unte the Mortgapee, against the
lawful claims of all persons.

For the purpose uf further securing the payment of the Debn, the Mongagor agrees ca: {1) pay all taxes, assessments, and other Liens waking priorivy over this
mortgage (hereinafter jointly called *Liens™), and if default is made in the paymenr of the Liens, or any part thereof, the Mortgagee, at its opnion, may pay the
same; (2) keep the Real Estare continuously insured, in such manner and with such companies a2 may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malic wous mischief and ocher perils usually coversd by a fire insurance policy with standard extended coverape endorsement, with loss, it any, payahle 1o
the Mortgagee, as its interest may appear; such insurance to be in an amownt at least equal 1o the full insurable value of the improvements located on the Real
Esrare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy 2nd all replacements therefor, chall
he delivered ro and held by the Mortgagee entil the Debe is paid in {ull. The original insurance policy and all replacemenes therefor muse provide that they may
not be canceled without the insurer giving ar lease fifteen days prior wrirten notice of such cancellation 1o the Morcgagee.

The Martgagor hereby assigns and pledges to the Mongagee, as further sccurivy fur the payment of the Debr, each and every policy of hazard insurance now or
hercafter in effect which insures said improvements, or any part thereof, tagether with all the right, tille and interest of the Mortgagor in and wo each and every
such policy, including bur not timited to all of the Mortgagor’s righe, itle and interest in and 1o any premiums paid on such hazard insurance, including ail
rights to return preriums. I che Mortgagor fails to keep the Real Estate insured as specified above then, at the election of cthe Momgagee and without notice o
any person. ihe Mongzapgee may declare the entite Debt due and pavable and this mortgage subject to foreclosure, and this morrgage may be foreclosed as
hereinafter provided; and, regardless of whether the Morgagee declares the entire Debt due and payable and chis mortgage subjece o foreclosure, the Maort-

- gagee may, Eut shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) againse such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against the Diebt, or, at the election of
the Morrgagee, such proceeds may be used in repairing or reconstructing the improwements locared on the Real Estate. All amounts spent by the Morigagee for
insurance or for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and 2t once payable, without demand vpon or notice to the
Mortgagor. and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgapee until paid at the rate provided in
the promissory note or notes referred to hereinzbove.

As further security for the payment of the Debs, the Mnngag{:—f herchy assigns and pledges 1o the Mortpagee the following described property, rights, claims,
rents, profits, issues and revenues:

b, all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the righe to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlemers hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
thereof, under the power of eminent domain, or for any damage {whether cauzed by such raking or otherwise} to the Real Estate, or any part thereof, or 1o any
rights appurtenantithereto, including any award for change of grade of strects, aned all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby au:horized on behalf of, and in the name of, the Moregagor to execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Martgagee's exponses in connection with any proceeding or transaction described in this subparagraph 2, including courr costs and atrorneys’
fees, an the Debr in such manner as the Mortgagee elects, or, ar the Mortgagee's oprion, the entire amount, or any part thereod, so received may be released or
may be used to rebuild, repair or restore any or all of the improvemenes locited on the Real Estate.

The Morrgagor agrees to take good care of the Real Estare and all improvemenis located thereon and not to comimit or permic any waste thereon, and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Motwithstanding anv other provision of this mortgage or the note or notes evidencing the Debe, the Debr shall become immediately due and payable, at che
aption of the Mortzagee, upon the conveyance of the Real Estare, or any part tlereof or any interest cherein.

The Morngegor aprees that no delay or failure of the Morgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Maortgagee's right 102 exercise such option, vither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waivid, altered or changed except by a written instrumern signed by the Monigagor and signed on behalf of the Mortgagee by one of its ofticers. X

After delault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled 1o the appointment by any comperent court, without notive to any party, of a receiver for the rents, issues, revenues and profics of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Morrpagew pays the Debt {which Debt includes the indebredness evidenced by the promissory note or notes
referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses 1he Mortgagee {or any amounis the Morigagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfills all of its
ohligations under this mortgage. this conveyance shall be null and vaid. But il: (1) any warranty or representation made in this motrtgage is breached or proves
{alse in any material rospect; (23 default is made in the due performance of any covenant or agreement of the Mortgapor under this mortgage: (3 default is made
in the psyment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
maing unpaid at maurity; (9) the interest of cthe Morigagee in the Real Estate becomes endanpered by reason of the enforcement of any prior lien or encum-
brance thereon, (6] any statemnent of lien is filed against the Real Estate, or any parc thereof, under the statutes of Alabama relating to the liens of mechanics and
materralmen (withow regard to the existence or nonexistence of the debt or the lien on which such statement is based); {7} any law is passed impasing or
authorizing the imposition of any specific tax upon this mortgage or the Debrt or permitting or authorizing the deduciion of any such tax from the principal or
interest of cthe Debe, or by virtue of which any tax, lien or assessment upen the Real Estate shall be chargeable zgainst the owner of this montgage; (8) any of the
stipulations contained in this mortgage is deglared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a} thall apply for
or consent ta the appointment of 2 receiver, trustee ordiquiditor thereof or of the Real Estate or of all or a subsrantial part of such Mortgagor's assets, (b} be ad-
judicared a bankrupt or inselvent or file a voluntary petition in bankruptoy, (03 14il, or admit in writing such Mortgapor’s inabilicy generally, 1o pav such Mort-
gagor's debis as they come due, (d) make a general assignment for the benefic of creditors, (e) file a petition or an answer seeking reorpanization or an arrange-
ment with creditors or taking advantage of any insolvency law, ot (f) file an answer admitting the material allegations of, or consent ro, or default in answering, a
retition filed against such Mortgagor in any bankruptcy, reorganization or insclvency proceedings; or (10) an arder for refief or other judgment or decree shall
be ertered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganizarion of the Mortgagor, or any of them if more than one,
or appointing a receiver, trusiee or liquidator of any Morgagor or of the Real Tfsmc or of all or a substantial part of the assets of any Mertgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagec, the unpaid balance of the Debr shall at once become due and pavable and this
mortgage shall be subject wo foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and che Morigagee shall be authorized 1o
take possession of the Real Eseare and, after giving ar least iwenty-ane days novice of the time, place and rerms of sale by publication once a week for three von-
secutive weeks in wome nrwspaper pulﬁliﬁheg in the county in which the Real Estate is located, wo sell the Real Estare in front of the courthouse door of said
cuunty, si public outcry, to the highest hidder for cash, and to apply the procecds of said sale as follaws: fiest, to the expense of advertising, celling and conveying
the Real Estate and foreclosing this mortgape, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary 1o spend, in paving insurance premiums, Liens or other encumbrances, with interest theregn; third, to the payment in full of the balance of
the Debr whether the same shalt or shall not have fully marured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may kid at any sale had under the terms of this morntgage and may purchase the Real
Estate if the highest hidder therefor, At the foreclosure sale the Real Estate may bie offered for sale annd sold as a whole without first offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mottgagee may elect.

The Mortgagor sprees 1o pay all costs, including reasonable artorneys’ fecs, invurred by the Morrgagee in collecting or securing or attempting to collect or
secure the Debt, ar any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien ar encumbrance on the Real Estate,
unless 1his mortgape is herein vxpressly made subject to any such lien or encunbrance; and/ar all costs incurred in the forcclosure of this mortpape, either
utder 1the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The {ull amoune of such costs incurred by the Mor-
gagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see ta 1the proper applica-

tipn of the purchawe inoney. In the event of a sale hereunder, the Morngagee, or the owner of the Debr and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgapor, a statutory warraney deed 1o the Real Estace.

Plural or singular words used herein to designate the undersigned shall be construed ro refer 1o the maker or makuers of this motigage, whether one or more
natural persons, corporations, associations, partnerships or other emities. All covenams and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every uprion, right and privilege herein reserved or secured to the Morngagee, shall
inure ta the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersipned Mortgagor has (have) executed 1his instirument on the date firse wrirten above.

o  Colle,.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama H
Shel -
elby County H

I, the undersigned authority, a Notary Public, in and for said county in said state, herchy cerrify thar
'I._ .h
-

Jena C. Collum, a marrie I, - SN
whose nimets) 15 {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged ktfore me on this day
that, heing informed of the contents of said instrument, —he. . executed che same voluntarily on the du;_thc'_,.{z‘unf bhears date.

siven under my hand and ufﬁﬂﬂ!ﬁgal this 27+¢h day of — Bpril , 19 83— -

-

A

A SHELBT t0. 7k/..--- / 3 L A7 Notary Public .
q-r&“': UF H\h -\-H'I"S o
l:&'i EEF‘.“‘iqﬁ;t » S F\LED ﬁ‘: ,7/5_;5 My commission exXpires:

1 70 i TR e e
e o1 { 25— e 2
“hﬂ --3 m ‘0 : : L '-.;' ';'-';-3'&‘-;;1:”;.
1983 | 7 7/ ¢"NOTARY MUST AFFIX SEAL

e Gt E;F PROIATE
uoat ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify char

whose name as of . a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporarion.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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