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STATE OF ALABAMA ' |
COUNTY OF JEFFERSON 5

i
| REAL ESTATE MORTGAGE E
\

1,
THIS MORTGAGE, made and entered into on this 20 day of April 19_83, by and between |

0 Jamﬂi_Ihnmaﬂ_ﬂunﬂﬂax_and-géffgxﬂfnna_ﬁ*_ﬂunauay “
i {hereinafter referred to as “*Mortgagor™) and THE COLONTAL BANK OF s N.A_, anational banking association, of Birmingham, |

Jefferson Counly, Alabama (hereinafter referred to as “Mortgagee™). 2

ig Witnesseth: | |

WHEREAS, Specialty Systems, Inc.

¥ * o

a corporation, is justly indcbted 10 Morigagee in the principal sum of _

l :
| J
! Dollarss—©0,000,00 }asevidenced bynote dated _____Apxril 20, . 19_81 payable in accordance !

with the terms of said note: and

WHEREAS, Mongagor has guaranteed the Mortgagee in writing that the aforementioned indebtedness will be timely paid to Mortgagee on the
terms and conditions set out in the aforementioned note; and

WHEREAS, Morigagor in consideration of Mortgagee extending credit o __Specialty oSyst 1 5 ems, Inc.
* W x & ] * *

%

| and as an inducement to Morigagee to extend said credit, and in nqnsidcra]iun of Mortgagee apreeing to extend said credit on the terms and conditions
as set oul in the aforementioned note, Morigagor has agreed that this mortgape should be given 10 secure the timely payment of the aforementioned note

and Mortgagor's performance of its obligations set out in the guaranty agreement dated April 20, 19 83

NOW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, ind to secure Mortgagor's performance
| of it obligations as is evidenced ﬁ:: aforementioned guaranty agreemen( and the compliance with all of the covenants and stipulations herein contained,

has hargained and sojd, and does trcb?' rant, bargain, sell, alien, convey, transfer and mortgage unio Morigagee, its successors and assigns, the following
described real estate, together with boildings and improvements thereon (hercinafter sometimes called the “real estate” or the “mortgaged real estate™), |

——

lying and being sitvated in the County of Shelby , State of Alabama, and more particularly described as follows,
to-wit:

Lot 10, According to the survey of Parkview, as recorded
in Map Book 7, page 44 in the Probate Office of Shelby X

11

FAGE 1)

County, Alabama.

soox 4.3()

| 1ogether with all awards received through eminent domain, and payments upan any 1nsurance policies covering the real estate, and all rights. privileges,
tenements, and appurienances thereunto belonging or 10 anywise af)prrmining to said real estate including easements and rights-of-way appurtenant
thereto and all gas. sleam, electric and ather heatng. cooling and lighting apparatus. clevators. icehoxes. plumbing. stoves. doors and other fixiures

| appertaining 1o the real estate and improvements located thereon. all of which shall be deemed reabty and conveyed by this mortgage.

i TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morigagee, its successors and assigns forever. And h_ftnnﬁagm convenants
| with Monigagee that it is fawlully seized of the real estate in fee simple and has a right 1o sell and convey the same as aforcsaid: that the real estate !
i is frec of alt encumbrances cxcept as herein set out. and Mortgagor will warraniand forever defend the title 10 the real estate unto Mortgagec. 118 successors
and assipns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE. however. subject to the following covenants, conditions, agreements, and provisions:
I. That Morigagor shall pay the said indebicdness{es) secured hereby and interest thereon when and as it (they) shatl become duc, whether in course

or under any condition, covenant or agreement herein contained, together with any other indebtedness{es) which Morigagor may owe 1o Mertgagee, |
it being furiher agreed that any statement. any note or obligation that secured by this mortgage shatl be conclusive evidence of such fact, '

2.{4) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of firc insurance (with extended coverage). and such other insurance
as Mortigagee may [rom time to time require in companies. form, 1ypes, and amounts, and shall assign, with endorsements satisfaciory to Mortpagee,
and deliver to MunEaFc: with mortgagee clauses satisfaclory 1o Morigagee all insurance policies of an kind or in any amount now or hereafter issued
with respect 10 the real estate. Notlater than the first day following the expiration date of any and all such insurance policics and at any time upon request
of Mortgagee, Mortgagor shall furnish Morigapee certificates ol insurance issued by insurance companics satisfactory 1o Mort aFec ihﬂwm§ that the
amount and type of insurgnce required by Morigagee hereunder 15 in effcct, All renewal policies, with premiums paid, shall be delivered to Morgagee

4L

1 d 0
[ -,_J.

. Lt - L]
' - - ?:1. v i




— = s — . = mem o o a— e — it = e TE me =R
o i w = - A = — el

———— ——— __._-_—;m:ﬂ#-—"_— P s—— — i
s _—-—==:=—"—'__'_"'___ m—— T — n d

!'.
|

ki atleast thirly (30} days belore the expiration of the old policies. 1f any insurance, or any part thereol, shall cxpire, of be withdrawn, Or become void of |
unsafe by Mortgagor s breach of any oondition thereof, or become void or unsafe by reason of the failurc ot impairment of the capital of any company |
by which the insuranuce may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 10 Mortpagee new insurance on the premises, sausfactory (o Mort Saﬁ:, If Mnrtﬁa%or fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated lo. procuse samc, and upon demand, Mortgagor sha | reimburse Morigagee all such costs expended with |
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing to Mortgagee of anly loss,
injury or damage affecting the morigaged real estate causcd by any casualty or occurrence. Full power is hereby conferred on Mortgagee Lo scitle and
'l compromise claims under all policies and 1o demand, reccive, and receipt for all monics becoming F::ﬁahl: ihereunder and to assign absolutely all |
policies 1o any hotdur of the notc or 1o the grantee of the real estate in the evenl of the foreclosure of this morigage and securily agreement or other
transfer of title to the real estatein extinguishment of the indebledness(es) secured hereby. In the event of 10ss covered by any of the policies of insurance |
herein referred to, each individual insurance cCOmpany concerned is hereby authorized and directed to make payment for such loss directly to the Mort- |
gapee instead of 10 the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting a | sosts of collection. including reasonable |

attoricys’ fees, may be applied b the Mortgagee al s option. either as a payment on account of the indebtedness{es), secured hereby, whether or nol

then due or payable, or toward the restoraion, reconstruction, repair, or alteration of the real estate, either to the portion thereol by which said loss |
was sustaingd or any other portion thereol.

-———

(b) That tu::igcthcr with and in addition o the muml;l{ payment of principai and intcrest, and on the same date on which the principal and interest
are payable under the terms of the note secured hercby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in 2 non-interest beanng
account, a sum equal to one-twellth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-twellth (1/ 12} of the yearly premiums for insurance that will become due and pa able to renew
the insurance On the real estate for coverage against loss by fire or such other hazard as may rcasonably be reqll:ired by the Mﬂﬂ?gﬂt. ¢ amount of
such laxcs, assessments, ground rents, an premiums when unknown, shali be cstimated by the Mortgagee. 1f the amount of funds held shall excecd at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, und rents and insurance premiums as
they fall due, such cxcess shall be repaid to Mortgagor of credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficitnt at any Lime Lo 1:) Laxes, wsessments, ground rents, and insurance premiums as they fall due, Mortpagor shall pay 10 Mnrtﬁaﬁcc any amount
necessary 1o make up the deficiency upon notice from Morigagee (O Mnngaénr requesling payment thereof. Upon payment in full of all sums sccured
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds held.

ey wpy—Je————
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(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or asscssed upon the real
| estate or any part thereof, which may be or become & lien prior to this mortgage or have prinri? in payment to the indebtedness(es) secured hereby, o
| upon Mort gee's interest thercin or upon this mortgage or the indcbtedness(cs) or evidence 0 indebiedness{es) secured hereby, without regard to any
i law heretolorc or hercafler enacted imposing pn{;ncnt of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
ayment of the whole or any par thercof upon Mortgagee or upon the rendering by an nﬁp-:llat: court of competent jurisdiction that Lhe undertaking
y Mongagor to pay such taxes is IEFally inopcrative, then the :\debledness(es) secured hereby without deduclion all at the oplion of Mortgagee,
become immediatcly due and payabis, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on (he said real estale 1o become of remain delinguent ot permit any part thereof or any interest therein to be soid for
| any taxes or assesgments, and further shall furnish annually te Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices shtwing full payment of all such taxes and assessments,

—_—— k=

3. That the real estate and the improvemen?s thereon shall be kept in pood condition and no wastc committed or permitted thereon.

4. That no building or other improvemeat on the real estate shall be structurally altered, removed or demolished, without the Morigagee's prior
writtch consent, nor shall any fixture or chattel covered by this mortgage and adapted © the prover use and enjoyment of the real estate be removed at
any lime without like consent unless actually repiaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other r:;ﬁu or remedies, al any time thereafter, declare the whole of the indebtedness(es} secured hereby immedi-
atcly due and payable. -

F $. That Morigagor agrees that the indebtedness(es) hereby secured shall al once become due and payable and this monigage subject to foreclosure

as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama retaiing to the licas of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the exisience of nonexistence of the debt,
of any part thereof, or of the hien, on which such statement is

& That Mortgagor shall comply with all statutes, ordinances, regulations and laws promul ted by any governmental entity asserting jurisdicti |
over the real cstutg:s;d any lndpu.ﬁ jegal requirements shall be fully complied with bl; Mnrtg,:gar- * 6 Lo ;

7, That if Morigagor fails 1o insure the real estale as hercinabove provided, or to pay all or any part of the taxcs Or assessmenis levied, accrued or |
assessed upon or against the real estate or the indebtedness{es) herchy, or any interest of Mortgagee in either, or fails to pay immediately and |
discharge any and all liens, debis, and/or charges which might become liens superior to the Hen of this mortgage, Munﬁlngeu may, at its o tion, insure
(he real estaie and/or pay said taxcs, assessments, debts, liens and/or charges, and any MOREY which Morigagee shall have so paid shall constitutc a |
debl 1o Morigagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; sh bear the interest set oul in the not# here-
‘nabave referred 1o from dawe paid or incurred; and, at the option of Mortgagee, sha | be immediatcly due and payable. '

8. That Morigagor agrecs that no delay or failureof Morigagee to exercise any option to declarc the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, of to declaze such forfeiture, ¢ither asto any pasior present default, |
and it is further agreed thai no terms o7 conditions contained in this mortgage can be waived, altered or changed except as evidenced in wnn;sf. signed |
|| by the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee |
. shall not be taken or construcd as a wait‘f:r of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the faifure of Mortgagor

to procure such insurance or to pay 3 h taxes, debts, liens or charges.

“

f 9. That if Mortgagee shall be made a gaﬂy to any suit involving the Litle to the real estate and employs an attomicy 10 represent it therein, orif Mort-
agee employs an attorney Lo assist in settling or r:movingﬁny cloud on the title to the real estate hereby conveyed that purports to be su rior to the |

ﬁcn of this morigage in any respeet, Mozrtgagor will pay 1o Mortgagee, when the same becomes due, such auumc{:s fec as maF be permitted by law and |

l as may be reasonable for such services, and if such fee is paid or incusred b Mortgagee the same shall be secured by the lien of this mortgage wn addition |

(o the indebledness(es) secured hereby, and shall bear inlerest from the date it is paid or incurred at the rate set out in the note hercinabove referred
to and shall be at once due and payable. |

I 10. That al! expenses incurred by Mortgagee, including attorney™s fee, in compromising, adjusting or delending against lien claims or encumbrances |
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or nol, shall becomea partof the indebtcdness(es)
hereby secured.

i t1. That Mortgagor agrees topay a reasonable attorney's fee as may be permitted by law W0 Mortgagee should the Mortgagee employ an atlomey (0 |
collect any indebtedness(es) secured by this mortgage.

| 12 That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self exccuting, Mortgagor, after the allowance

of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warranl by the condemnor for the payment . 3
thereof. shail execute, al Morigagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning al! of such con-
| dcmnation claims, awards or Gamages to Mortgagee, but not in CXgess ol an amount sufficient to pay, satisly and discharge the priacipal sum of this |
mortgage and any advances made by Mortgagee as herein provided then remaimng unpaid, with intcrest thercon a1 the rate specified herein, or in the |
note which this mortgage secures, to the date of payment, whether such rcmaining principal sum is then due or not by the terms of said note or of this
mortgage. . !

}3. That if Morigagor shall make default in the payment of any of the indebted ness{cs) hen:h?r secured, or in the performance of any of the terms

or conditions hereol, Maortpagee ma proceed to collect the rent, income and profits from the real esiale, cither with or without the appointment ofa |
receiver; any rents, income and profits collected by Mnrtgagcc or 1o [oreclosure of this morigage, less the cost of cnlleclmLLE the same, including any ‘
real estale COMMISSION Of uttnrn:g's fec incurred, shall be credited first to advances with interest thereon, then 1o interest due on the principal indcbicancss,
and the remainder, if any, 101 principal debi(s) hereby secured. |

CE Y W N

14, That it is further agreed that if Morigagor shatl fail to pay. or cause to be paid, the whole or any portion of the principal sum, or any installment |
1 of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they Drlanﬁ of them mature, either by Lapse of ime oF other-

l wise, in accordance with the Agrecments and covenants herein contained. or should default be made in the payment of any mechanic's ien, materiaimen’s
| lien, insurance premiums. taxes of assessments now, of which may hereafter be, levied against, or which may become a Lich O the real estate, or should
i default be made in any of the covenants, conditions and agreerents herein contained, then and in that event the whole of said principal sum, with
i interest thereon, and all other :ndebtedness(es) secured hercby, thall, at the aption of the then holder of said ind ebiedness{es). bc_and become immediately
Il duc and payable and the holder of the indebiedness(es) hereby secured shall have the right to enler upon and take possession of the real estat and ‘
| afier, or without, taking such possession of the same, sel! the mortgaged real estate at public outery. in front of the courthouse deor of the ceunt whetein  }
1 the real estate is located, 10 the highest bidder for cash, eithet in person or by auctioneer, after first giving notice of the hme, place, and terms © suchsale §
by publication once a week for three {3) successive weeks 10 30me pewspiaper published in said county, and, upon the payment of the purchase moncy. |
. the Morigagee or any persan conducting said sale for it is authorized and empowered to executt 10 the purchaser at said sale a deed 10 the real estale 50
:  purchascd in the name and on behalf of Morlgagor, and the cestificale of the holder of the mortgage indebredness, appolniing said auctioneer 10 make
' such sale, shall be prima lacie evidence of his authority in the real es1aie, or the cquity of redemplion from this morigage may be fﬂr:}:luscd:!y suit in
| anycourtof competent jurisdiction as now provided by law 1n the case of past due mortgages, the Mortgagec, Of the then holdéc of the indebt ness{es)
. hereby secured, may bid al such salc and become the purchaser of the rcal estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a} 10 the cxpenses neurred in making the sale and wn all prior cfforts o effect collection of the indebtedness(es) secured fiercby, including a |

p—ie )
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= reasonahle am“. or reasonable attorneyy’ fees, as pormitted by _ch Services as may be, Or have been, necessa | e more of

the foreclosure of this morigage, of the collection of said indebledness(es). and of the pursuit of any efforts theretofore directed to that end., mncluding,
but without limitation to. the defense of any proceedings inslituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in the
morigaged real estite 1o FI‘E\I‘EHI or dclai. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b) 10 the payment of
» hatever sum or sums b ﬂﬂgaftt may have paid out or become liable to pay. in carrying out the provisions of this mortgage, together with interest
thereon, {c) 10 the pavment and satisfaction of said indebtedness{es) and interest thereon specificall referred 10 hereinabove to the day of sale and any
other indebtedness(es) secured by this morigage: and {d) the balance, 1f any. shall be paid over to Morngagor, or Monp_gnr‘s successors or assigns. In
any event, the purchaser under any foreclosure sele, as provided herein, shatl be under no obligation to sec 10 the proper application of the purchase money.

15 That in the event of the enactment of any law by the State of Alabama, afier the date of this mﬂrlglﬁ. deducting from the valuc of the real
¢state for the purpose of laxation any lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness(es) secured hereby, or
chanping in any way the laws now in force for the 1axauon of mortgages, or ¢ chis secured by mnrlga%ﬁ, ot the manner of collection of any such taxes,
0 as (o affect this mnngag:, Mnnrgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, wpgether with the interest due
thereon shall, at the option of Morigagee, without notice 10 any party, become immediately due and pavyable.

16. That should Mongagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be sppointed; or should MnncFagnr ine
tentionally damage or altempt 10 remove any improvements upon said mongapcd real eslaie; or should it be discovered alier the execution and delivery
of this instrument that there is a defect in the title 1o or a hen or encumbrance of any nature on the real estate prior to the lien hereof: or in case ol an
errar or defeetin the above described note or Lthis instrument or in the execution or the acknowledgment thereof; or if a homestead ¢laim be set up (o the
redl estate or any part thereol adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Mortgagee. or other
holder or holders of said indebtedness(es), 10 correct such defects in the utle or to rémove any such lien or encumbrance or homestead claim, or 10
correcy any error in said note or this instrument or its execution; then, upon any such defauly, failure or contingency, the Morigapee, or other holder or
haolders of said indecbiedness{es), or any part thereof, shall have the option or right, without notice or demand, to declare all of sard indebtedness{es)
then remaining unpaid immediately due and payable. and may immediately or at any time thereafler foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or {e the mortgaged real estate, or ané; part thereof, shall be sold. ransferred, assigned, conveyed, morngaged
or encumbered by a Lien at n.-ni:l time prior to the payment in full of the indebtedness{es) secured !‘lf.rthﬁ without first oblaining the prior wrilten consent
and approval of Mortgagee which consent and approval shall be within Mortgapee’s sole discretion; that in the evenl of l::ly violalion of this provision,
the endre unpaid balance of the indebtedness(es) secured hercby, together with all interest thereon, shall become due and payable immediately at the
option of Mongagee without notice to Mortgagor, and shall be recoverable by Mongagee forthwith or at any time thereafler without stay of execulion

or other process and failure of Marlgagh-:rr to pay all monies to Mortgagee secured by (his morigage shali be an act of default entitling Morigagee 10 fore-
close this mortgape in accordance wilth the terms hereof. '

18, That it 1s the intent of the Morl;a&ar and Morigagee lo secure any and all indebiedness(es) of said Mo Epr 10 Morigagee, now existing or
hereaiter arising. due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indicect, and this n:mr!Fn;: is intended and
sccure, not only the indebiedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabilitics of said Mortgagor to
said Mortgagee, whether now cxisting or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
salisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time sccured hereby may be
extended, rearranged or renewcd, and that any pan of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hergby and not cxpressly releazed until all sums with interest and charges hereby secured are fully paid; and no other security now existin
of hereafier laken 10 secure the payment of said indebiledness{cs) or any part thereof shal! in any manner be impaired or affected by the execution o
this morigage; and no secunty su%amqu:nil taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect

the securily given by this morigage; and all security for the payment of said indebtedness(cs) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mongagor agrees for itself and any and all persons or concerns claiming by, lhmuq,h or under Morigagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partics so holding possession,
sha!l become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such putchaser or purchasers for reasonable rental of the
rea) estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such icnant as a result thereof being hereby expressly waived.

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged

reaj estate, and neither do nor neglect, nor permif 10 be done, anything which may diminish or impair their value, or the rents provided for therein, ci'
the interest of the lessor or of the Morigagee therein or thereunder. _ '

21. That Morigagor shall furnish to Mortgagee within upon request { ) days after the close of cach fiscal year
of Mornigagor, such ftnancial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estale which shallinclude annual statements itemizing the income and expenses, an ileniized rent roll, together with & complete financial statement
of Mortgagor's assels and liabilities and its profit and loss statement. Such siatement shall be prepared by certified public accountant acceptabie to
Morigagee or at Morgagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense to
Mortgagee,

22. That if the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agrecment (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as part of this munbfagc as if fully sct out herein, and any default in the performance of the provisions thereof,

or any contract or agreement belween Mortgagor and Morigagee, shall constitute a default hereunder entitling Mn_li_'ll}l o excrcise the remedies
provided herein, including the night to foreclose this mortgage in accordance with the terms hereol; that cach FUTUR AD?AHCE advanced by

Morigagee to Morigagor is being advanced in sccordance with an agreement dated N/A - and is secured
by this morigage. !

23, That in the event this morigage is second and subordinate 1 any prior morigage(s) and in the event the Mortgagor should fail to make lll{
payments which become due on said prior mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgape(s
occur, then such defanlt under the prior murlgagfﬁ?sh all constitute an event of default under the terms and provisionsof this morigage, and the Mortgagee
herein may, &t its option, declare the entire indebtedness(es) secured by this mnrt%fgc immediately due and payable and if payment is not promptly made,
then declare this morigage in default and subject to foreclosure; provided ihat the Morigagee herein may, at its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s). or incur any such expense or obligations on behalf of Mnﬂilgar, in connection with the
said prior mortgage{s), in order lo prevent the foreclosure of said dprim mortgape(s), and all such amounts so expended by the within Mortgagee on
bchaﬁ' of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including. at Mortgagee’s option, the right to foreclose this morigape.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,

for any amount 1t may have expended gursuam io the authotization of this mortgage, including without fimitation, sums spent in payment of taxes,
asseysments, insurance oF other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor hercin 1o pay moncy may be enforced by a suit at law, and the s:cun':gr of this mongage shall not be waived
thereby, and as to such debits the origagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitted by law a reasonable attorney's fee for the collection thereof,

26, That no Jelay or failure of Morntgagee to excrcise any option herein given or reserved shall constituie & waiver of such option or estop Mortgagee
from aflerwards cxercising same or any other option a1 aﬁ time, and the payment, or contracting to pay. by Mortgagee of anything Mortgagor has herein
agreed to pay shall nol constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on acceount of such failure of Mortgagor,

27. That wherever and whenever in Lhis morigage it shall be required vr permitted that notice or demand be given or served by any party, such
notice or demand shall be given orserved, and shall not be deemed 1o have been given or served unless in writing 2nd forwarded by registered or certificd
mail, return receipt requested, addressed as f[ollows: |

To Mongagor: .James_Thomas & Jonna A. Conaway
5557 Parkview Cixcle

_Birmingham, Altabama 35243

To Mongagee: The Colonial Bank of AABAMA N.A.
. 1928 First Avenue North
Hirmingham, Alabama 35203,
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28. That ~singular or plural words used herein to designate the Mortzagor shall be canstrued to refer to the maker of this morigage. and all covenants

and agreements herzin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
10 Moripagee shall inore w the benefit of its successors and assigns.

29, That the un:nfﬂrctahilil%' or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are 1n addition to those
provided by law.

[N WITNESS WHEREOF, the undersigned (KX) (have) st (g Xtha{ Xier) (their) band(s) and seal(s). on the day and year first above written.

WITNESSES: i /
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) {Jédmes Thomas Conaway
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nna A. Conawvay
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STATE OF ALABAMA
JEFFERSON COUNTY a

l. the undersigned, a Notary Public in and for said County, in said State, hereby certify that James Thomas Conaway
—and wife, Jopna A. Conaway "

whose name(s) (is) (are) signed to the'furegfing conveyance and who (is} (are) known to me, acknowledged before me on this day that, being infmmeﬂi :
of the contents of the conveyance, (he) (she) (they) executed the same voluntarityjon she day the same bears '
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Notary Public .y cruenisoian EXPIRES J2NE 2, X530
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Given under my haad and official seal this the _20__ day of

-~

STATE OF ALABAMA

— COUNTY

I, the undersigned, a Molary Public in and for said Counly, in said State, hereby certify that

——ur = = '

whose name as of — , is signed Lo the foregoing |
conveyance and who is known to me, acknowledged before me on this day that, bemng informed of the contents of the conveyance, he, as such oflicer
and with ful! authority, executed the same voluniarily for and as the act of said corporation.

Given under my hand and official seal thisthe ____ day of _ . 19

Notary Public
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This instrument preparcd by: . GlEI‘IdE W. Hcﬂnnallg_ .
The Cotonial Bank of Alabama N.A ' [I
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