—_— © ALATAMA —
REAL ESTATE MORTGAGE

MORTGAGOR(S) | MORTGAGEE

COMMERCIAL CREDIT CORPORATION

' e

William H. weldon & wife, _9h&0 Parkuey East

(MName)
Patricie K. Weldon . | Birmingham, AL 35215
{Mame)
Rt 1 Box 107 Shelby Jefferson
{Address) - {County) {County)
Chelsea AL 35043
(City) (51atc) {Zip)
Trate of Note and Morgage .' Accgunt No. Amount Financed lnitiat Fina) Payment Due Date

0L/29/83 05203133 $35500.00 05/06/93

WHEREAS, this mortgage-is given to secure the performance of the provisions hereof and the payment of a Note of even date in
the Amount Financed shown above and the interest as therein provided, payable in monthly installments until fully paid, as pro-
vided in said Note without any relief whatever from variation or appraisement laws of the State of Alabama.

NOW, THEREFORE, the above-named Mortgagor, for full and valuable consideration, the receipt of which is hereby acknowl-
edged, does hefeby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, the following described properly,

&m\ated in the County of _Shelby , State of Alabama, to-wit: -y
0\l All that portion of SE% of SW% of Section 5, Towmship ’z"tii',-‘;-'B.ange_l West lying :
AMY NW of the Chelsea-Simsville Road, right of way. Less and Except: Begin at -
5 NW corner of SE% of SW,Section 5, Township 20, Range 1 West and run thence T
east along the North line of sald forty acres 362 feet; to West Right of Way e
E line of Simsville Road, thence along same in & Southwesterly direction L0OO feet;
b to & point, thence in a Northwesterly direction 457 feet; four inches to Point ot
of Beginning. s
g "Also known as: Rt 1 Box 107, Chelsea, AL 350L3".

Warranted free from all encumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year.

TO HAVE AND TO HOLD the above described premises until said Mortgagee with all the rights, improverrients, and appurtenances there-
unto appertaining. Morigagor covenants that Mortgagor is lawfully seized of an indefeasible estate in fee simple of the premises, and that
the premises are free from liens, encumbrances, taxes, and assessments except as herein stated. The undersigned Mortgagor will warrant and
defend the title 1o said premises unto Mortgagee against the lawful claims and demands of all persons. X
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if the Mortgagor, his, her or their heirs, executors, administrators, or assigns, shafl pay unic Morigagee, ils successors and assigns, the
«“Amount Financed” shown above, according to the terms of Mortgagor's promissory note therefor, of this date, with finance charges as stated
therein, and if Morigagors shall fully perform each and all of the covenants and agreements herein set out and, if necessary, reimburse the
Morigagee for amounis expended on Mortgagor's behalf, then these prescenis shall be void, otherwise they shall remain in full force and effect.

The Mortgagor hereby Covenants:

I. To pay the above described Note according to its terms.

2. To pay promplly all taxes and assessments when imposed upon the premises.

3. To Keep ihe improvements on said property insured apainst fire, windstorm, hail, lightning and including the extended coverage provi-
sions, with companies acceptable to Mortgagee, for not less than a sum equal 10 the indebtedness secured by this and any other mort-
gages and 10 have each such policy payable to Morigagee as its intcrest may appear wilh a copy of the policy delivered to Morigagee.

4. To neither commit nor permit waste upon the premises.

It is further covenanted by Morigagor that if insurance is not procured and policies delivered as herein provided, or if the taxes or assess-
menis upon the property or any expenses incurred by Mortgagee are nol paid as agreed, the Mortgagee of the holder of the Note secured here-
by may procure such insurance, pay such 1axcs or ¢xpenscs, and all money so paid by the Mortgagee or assigns shall be duc Mortgagee or the
holder hereof, and shall be added 10 and made a part of the debt sccured hereby, and shall bear interest at the rate as provided in said Note.

If all or any part of the property or an interest thercin is sold or transferred, including through sale by installment coniract, without Mort-
gagee's prior written consent, Mortgagee may, at Morigagor's option, declare ke entire unpaid Principal amount and accrued tnterest due
and payable at oncc; provided, however, that Morigagee's consent is nol required in the following situations: {a) the creation of a lien or
encumbrance subordinate to this Morigage other than a sale by installment contract; (b) the creation of a2 purchase money sccurily interest
for houschold appliances; (c} a transfer by devise, descent or by operation of law upon the death of a joint tepant; ar (d) the grant of any
leasehold interest of three years or less not containing an option 1o purchase.

In the event of a breach of any of the aforesaid covenants or agreemenls, the whole of the indebtedness secured hereby, including the
“a mount Financed™ and the finance charge, shatl at the option of Morlgagee or the holder of the indebtedness hereby secured, become imme-
diatcly due and collectible and the holder hereof may proceed to foreclose this Morigage, and, in such event, the Mortgagee's agenis or
assigns shall be authorized to take possession of the premises and empowered 1o sell the premises at auction for cash, at the front door of
the County Courl House in the County where the property is located afier first giving 30 days notice by publication once a weck for four
(4} conseculive wecks in any newspaper published in the County, and (0 execute proper conveyance to the purchaser m the name of the
Mortpagor. Out of the proceceds of Lhe sale, the Mortgagee shall first pay abl expenses incident there1o, together with a rcasonable atlorney’s
fee. not exceeding fifteen (15} per cent of the unpaid debt afier defaull and referral to an attorncy not a salaried employee of the Mortgagee,
then retain enough to pay said note and finance charge thercon and any sums advanced by Morlgagee for taxes, msurance and assessmenid
topether with the inlcrest thercon, and pay the balance, if any, 1o the Morigagor or the person or persons legally entitled thereto.

At any sale under the powers herein the Morigagee may bid for the purchase of said property fike a stranger hereso, and in event the Mort-
pagee should become the purchaser at said sale, either the auchoneer conducting the sale or the Mortgagee may execule a decd 1o the Mort-

gagee in the name of the Morigagor.
IN WITNESS WHEREOF, Mortgagor has hereonto sct his hand and seal this __22 o2 April 1983

CAUTION: IT 1S IMPORTANT THAT YOU THOROUGHLY

day of

4D » THIS CONTRA{Y b ORE YOU SIGN IT.
;:f <[y - | , AP
h FEl B p A - {1.5.)
! _ i X
_HUX 2 LVe (ALK KR (L.S.)
(LS.)

This Instrument was prepared by M. B. Basten, $L60 Parkway Eest, Birmingham, AL 35215 —

(MName) {Address)
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THE STATE OF ALABAMA,

Jefferson County
a Notary Public in and for said State and County, hereby C:rtlf}r that William H, Weldon & Wife;_ELr.mﬂ h@ Wﬂlﬂﬂn

;, Thomas O. Parker, 110 Von Dales Dr,Bham,AL 35215

1t 1 Fo O lse : | | R S

whose namels __ __gre sign:d to the fofegoing mnv'c:fanr::, and who __8r¢ known to mfe, acknowledged before me
. . - . .

on this day that, being informed of the contents of the conveyance have ] execuied the same voluntarily, on the day tEe

H.Dl.ll']l' Public

same bears date. R
Civen under my hand and seal this the 29th day of ‘ﬁ‘pﬁ ; i% -‘ E 5

!

o . gt W0 My Conmission expires June 13, 1985.
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