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MORTGAGE

THIS MORTGAGE is made this. ........ 22nd ... .. dayof. April.................... ,
19.83., between the Grantor, ENOCH .GREGORY, SALLAS, unmarcied, .. . ... ... ... .
........................... v+ seeares.(herein "Borrower™), and the Mortgagee,. ....................
..... JACKSON.COMPANY . ......................................., & corporation organized and existing
under the laws of. . .the. State .of.Delaware.............. , whose address S

250. Nf fice. Park .Drive,. Bimingham, AL 352b3............. ...... (herein “Lender™)

WHEREAS, Borrower is indebted to Lender in the principal sum of ... Jhirty-Eight Thousapnd Seven

. .Hundred .and. 00/1Q0=>r--~====v<-r-~== . .Dollars, which indebtedness is evidenced by Borrower's note
datcd CApril. .22 .., . 1983..... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.. May.},. 2003, .. ... ... ... ...

To SECURE 10 Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuvant 1o paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property locatedin the County of . .. ... ... ... ...,

o Shelby......... , State of Alabama:

Lot 8, according to the Survey of Eagle Wood Estates, First Sector, as
reeerded 1N Map Benk 7/, Page 45, in thé Probate 0ffice of Shelby Eeunty,

Alebema.

The preeeeds of this loan have been applied on the purchase of the property
escribed herein and conveyed to the Mortgagor simultaneously herewith.

Reference is hereby made to the Rider to the Mortgage which is incorporated
herein for all purposes.

oo Laniy il B g H75 /25545,
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 which has the address of . ... .. . 101s. Bumt Pine-Lane- - ov i nn.. yoeeee.. o Maylepe L ,
| [Street] / [City}
..... AL..35114............ (herein “Property Address™);

[Sisle: and Zip Code]

1
-

To Have aND T0 HoLD such property unte Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, watcer rights, and water stock, and all fixtures now or hereafter

i attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
-~ apart of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
- cstate 1f this Morigage 1s on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property s uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA-1 10 4 Family—6/75* . ENMA/FHEMC UNIFORM INSTRUMENKT




Unrrorm CovenanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indehtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Noté is paid in ful!,
a sum (herein “"Funds™} equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
MMW[EHEE- and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
L gtus one-tw elfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from

-, time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
5 ‘The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
“= state apency fincluding Lender if Lender is such an mstitution). Lender shall apply the Funds to pay said taxes, assessments,
() insurance premiums snd ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
D or verifying and compiling said assessments and bills, unless [ender pays Borrower interest on the Funds and applicable Jaw
wcy permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that intercst on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
§ requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
& shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose fer which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Mortgage,

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shali not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to [.ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums secured by this Mortgage.

_ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
"Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and

- principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and feaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly. Borrower shall promptly fumish to Lender receipts evidencing such paymenfs.
Borrower shall promptly discharge any lien which has pricrity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shal!l agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against foss hy fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such perieds as l.ender may require: provided, that Lender shall not require that the amount of
such coveruge exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: pyovided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
InSurance carrier. ’

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Tender may make proof of loss if not made promptly
by Borrower. ' ' B

Unless F.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Properly damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess. if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at | ender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ugree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments re¢ferred to in paragraphs | and 2 hereof or change the amount of
such installments. [If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in und fo any insurance policies and in and 1o the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the st secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in guod repair and shall not commil waste or permit impairment or detertoration of the Property
and shall comply with the provisions of any lease if this Moriguge is on a leasehold. If this Mortgage is on a unit in a
condeminiem or a4 planned unn deselopment, Borrower shull perform all of Borrower’s obligations under the declaration
or covenants creating or gosermng the condomimium or planned unit development, the by-laws and regulations of the
conuonunium or planned wat development, and constituent dJocuments. If a condominium or planned unit Jdevelopment
rider s exceuted by Borrower wnd recorded together with this Mortgage, the covenants and agreements of such rider
shall be mcorporated mio and shall amend and supplement rhe covenants and agreements of this Mortgage as if the rider
were a parl hereof,

7. Protection of Lender's Sceurity, It Borrower fuils to perform the covenants and agreements contained in this
Morrgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
including. bt not hinuted 1o, eminent domaird, insolvency. code enforcement, or arrangements or proceedings involving a
hankrupt or decedent then Eeuder at | ender's uption, upon natice to Borrower. may make such appearances, disburse such
sumy and take such awtion as s necessary to proteet Lender’'s interest. including. but not limited to, disbursement of
reasonable altorney™s fees and coiry upon the Propeny to make repurrs. If Lender required mortgage insurance as a
vondinion ot making the 1oan secured by this Mongage, Borrower shall pay the premiums required to maintain such
isuranye e elect untih such ame oy tee requireriemt for such insurance lerminates in accordance with Borrower's and




Lender's written agreement or applicable law. Baorrower shall pay the amonnt of all mortgage insuranc: presinme s th
manner provided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant to this paragraph 7. with interest thereon, shall e oo udids §
indehiedness of Borrower secured by this Mortgape. Unless Borrower and 1 ender fytree 1o other ternsy o8 0 e 3
amaunis shall be pavable upon natice from Lender 10 Borrower reguesting pavment thereol. and vhall beoy o ceet frn
date of dishinscment at the rate pavable from time to time on outstanding principal under the Nete Lol o poem ;
interest at such rate would be contrary to applicable law, in which event sitich amounts shall hear inferesd oo - ighess g2

permissible under applicable Taw. Wothing contained in this paragraph 7 shall require Lender to incur iy coponan
any action hereunder,

8. Inspection. lender may make or cause to he made reasonable entries upon and inspections of (he 7Y e pros 7o
that Lender shall give Borrawer notice prior to any such inspection specifying reasonable cavse therefe. 0 it T o &
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for damapes. direct or consequential. in cor aecticn witi,
condemnation or other taking of the Property, or part thercof. or for convevance in tieu of condempation, o doib vy e
and shall be paid to Lender.

[n the event of a total taking of the Property. the procecds shall be applied to the sums securcd o0 e Py
with the excess, if any, paid to Barrower. In the event of a partial taking of the Property, unless 1m0 1 ooud e
ortherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such propo.. + - e
a5 s equal to that praportion which the amount of the sums «ccured by this Mortgage immediately o0 - o B do o o
taking bears to the fair market value of the Property immedintely prior to the date of taking. with the boboc- o Db e o o5
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condor: - 7510 0
an award or scttle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the as o ueh e
mailed. Lender is authorized to collect and apply the proceeds. at T ender's option. either to restoraiien oo {0 i G
Property or to the sums secured hy this Mortgage. :

Unless I ender and Borrower otherwise agree in writing. anv such application of proceeds to principat st Aot ¢ 1o
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or chane” ‘e mmonn of
such nstallments,

10. Borrower Not Released. Extension of the time for pavment or madification of amortization of the s sicored
by this Mortpape granted by Y ender to any successor in inferest of Borrower shall not operate to release. in anr maarntr.
the Trability af the original Borrower and Borrower's successors in interest. Lender shall not be reguired o commo s
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization ¢f the s.ms
¥, secured by this Mortgare by reason of any demand made by the original Borrower and Barrower™s successors in intereel,
Yan 11. Forbearance by Leader Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereander. of

we Otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
’;E"" The procurement of insurance or the payment of Laxes or other lrens or charges by Leader shall not be a waiver of T.end r's
right 1o accelcrate the maturity of the indebtcdness secured by this Mostgage.

- 12. Remedies Cumulative, All remedies prnvidcd in this Mortgape are distinct and cumulative {0 any other riobs 2
) remedy under this Mortigage or afforded by law or equity. and may he exercised concurrently, independentTy or secesst
~H 13. Successors and Assigns Bound; Joint and Several Fiability; Captions. The covenants and aproomonts =oo in
cortained shall bind, and the rights hereunder shall irure to, the respective successors and assigns of Lender o il ‘m S
§ subject to the provisions of paragraph 17 hereef. All covenanis and agreements of Borrower shall be joins a- 1 oesrred
¢ The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o b nuoee 1o ®

inierpret or define the provisions hereof.

14, Notice. Except for any notice required under appticable law 1o be given in another manner. (aY an notee W
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addres<ed 10 Barrower at
the Property Address or at such other address as Borrower may designate by notice te Lender as providzd nereta, Lnd
{b} any noticc 10 Lender shall be given by certified mail, retirn receipt requested. to Lender’s address stated herein or 1o
stuch other address as I.ender may designate ty notice to Borrower as provided herein. Any notice provided for i tivs
Mortgage shall be deemed to have been given to Borrower or [.ender when given in the manner designated hercin.

15. Uniform Mortgage: Governing Law; Severability, This form of morigage combines uniform covenams for natiennd
use and non-uniform covenants with limited variations by junisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Tocaterd, In the
event that any provision or clause of this Mortgage or the Naote conflicts with applicable law, such conflicy shall not afi-o
other provisions of this Mortgage or the Note which can be viven effect without the conflicting provicien, and 1o this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mort.,. = i the iin o
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any puart of the Preperty or an interest therein is seld ¢ transfere
by Borrower without Lender’s prior written consent, excluding (a} the creation of a lien or encumbrance sui-rdinate to
this Mortpage. {b) the creation of a1 purchase money security interest for household appliances. (¢} a transfer by devis,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of thror wenirs nr o
not containing an option to purchase, Lender may, at Lender’< option, declare all the sums secured by this Morizupe to ¢
immediately due and payable. l.ender shall have waived such vption to accelerate if, prior to the sale or hx efer. Tendnr
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of snth peroon
Is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rirs as Loasier
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrowes's «ircesser o

interest has executed a written assumplion agreement accepled in writing by Tender, Lender shall release Bovrovs 5 from
abligations under this Mortgage and the Note.
If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration iy aro o -0 nee & 0h

paragraph 14 hcreof. Such notice shall provide a period of not less than 30 days from the date the notive o mveeed wis!
which Borrower may pay the suems declared due. I Borrower lails 10 pay such sums prior to the expirien ~7 b opesied
[.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragrapn 17 rerof,

Non-UnirorM COVENANTS. Borrower and Lender {urther covenant and agree as follows;

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Bosrower’s breach of » v cereasitt -
agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured . .o, f‘ir.r‘;r:-;"f.
Lender prior to acceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifyis.. (i) i = e -u,
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice ¥s nruiled t‘u SeETT oL er
by which such breach must be cured; and (4) that fsilure to cure such breach on or before the Gato cpecifica in
nolice may result in acceleration of the sums secured by this Morlgage and sale of the Property. The notive <l in:
inform Borrower of the right to reinstale after acceleralion and the right to bring a courd action fo assert tie v -exd .L e
of a default or any other defense of Borrower (o acceleration and sale. If the breach is not cured on o belere The L.
specified in the notice, Lender at Lender’s option may declare all of the sums securcd by this Morigage o e brooacdi ooy
due and payable without further demand and may invoke the power of sale and any other remiedies permiiivs: Ty aopbl Lo
law. Lender shall be enlitled to collect all reasortable costs and expenses incurred in pumieing the remedics o cu in 5.0
parsgraph 18, including, but not limited to, reaspnable atiorney’s fees,

Il Lender invokes the power of sale, Lender shall mail 2 copy of a nolice of sale to Borrower in the wanac; provio. .
in paragrzph td hereof. Lender shall publish the notice of sale once a week for three conserutive weeks i come ewsn oy
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published in..... S hglb.)' ................. County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {») to all reasonable costs
and expenses of the sale, including, but not limited (o, reasonable attorney’s fees and costs of tile evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if Any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no scceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not Yimited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appolintment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or sbandenment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attomey’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shail be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

2. Releass. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shali pay all costs of recordation, if any,

23. Walver of Homestend, Dower and Cortesy, Borrower hereby waives all rights of homestead exernption in the
Property and relinquishes alt right of dower and curtesy 1n the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

STATE OF ALABAMA,. .. ., NEFFERSON . ..., County ss:
Onthis... 2204, ..... dayof... April....., 19.83.,1,... tha -WRdersigned: -« oo '
a Notary Public in and for said county and in said state, hereby certify that. . . ., . . . SN it eaeiaaaa,
. _ENUI'.:H GREGORY. SALLAS, .unmarrded.......... ..., , whose name(s). ... j; .......... signed to the
foregoing conveyance, and who.....15...... .known to me, acknowledged before me that, being informed of the
- contents of the conveyance, . .he.. executed the same voluntarily and as. ... '] 15 . ..... act on the day the same
bears date.
Given under my hand and seal of office this the. ... 22nd ... .dayof. .. .. April---cooinann vee., 190830
My Commission expires: 5/17 /g6 W W
[Hﬂlrrl'u-hlk: ......................
This instrument was prepared by. , . RUB.ERT .0..DRIGGERS.......... e aeeaaas ..

e 36, Oxmoor: Road, Birmingham, A’ 35209
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ALABAMA BOUSIRG FINANCE AUTHORITY | :
SINGLE FAMILY MORIGAGE REVENUE BOND PROGEAM, 1982 Series B
_  UNIFORM MORTCAGE RISER '
S
The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider ghall control. To the extent they are not

mod{fied by this Rider, all the teims, conditions and cther provisione of the Mortgage and
Note remain in full force and effect. '

1. The hnrrnwﬁr agrees that the mortgagee (the "Lender™), the Alabama Housing Finance
Authority (the “Authority"™) or.their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Fote and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or KNote
1f: | ' :

{(a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of = 1ien or encumbrance
subordinate to this Mortgage wuder a UDAG loan permitted under the Aunthority's Program .
Guidelines, 1982 Series B, (11i) the creation of a purchase wmoney security interest for .
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, or {(iv) a transfer to a person assuming the Mortgage and the Kote secured thereby
in accordance with the termg and requirements of paragraph 2 hereof;

(b) The Borrower faills to abide by any agreements made with the Authority, or the

Lender, or 1f the Lender or the Authority, finds any statement contained 4n tha Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or ' P ' ' ‘

(¢) The Borrower fails to promptly supply any {nformation or document which the
Lender, or the Authority may request to verify compliance with the conditions of the .
Authority's Single Family Mortgege Revenue Bond Program 1982 Series B under vhich the loen
as evidenced by the Mortgage and Note was provided. :

- - - .

The Borrower understands that the ﬁuthnrify and the Lender have relied upon statexents

| contained in the Eligible Borrower Affidavit and all other dociuments submitted in iuppﬁrt

of the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information

provided by the Borrower in the loan applicatien oX Eligible Borrower Affidavit executed: ..

in connection with the Note, the Lender or the Authority may, .in their sole discretion, by
written notice to Borrower, declare all obligations secured by the MoTItgage and all -

obligations payable under the Note immedistely due and payadle. Borrower shall notify the |

Lender and the Autherity promptly in writing of any transaction or event which may give
rise to a vight of acceleration hereunder. BoIrower shall pay to the Lender or the — °
Authority, as the case may be, all dameges sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or mi{grepresentation.

9. The Mortgage and the Note secured thereby may only be agsuned by a person
qualifying as an "Eligible Borrower™ under the Authority's 1982 Serieg¢ B Program :
Guidelines, as in effect as of the date of such assurption, and iz connection with a
cransaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect &s of the date of such assumption, the
qualification of such person apd guch trapnsaction being subject to the prior written
approval of the Trustee end the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the “Tax Act™), the Authority has
elected to credit certain investwent esrmings, if any, from the proceeds of its Bonds to
portgagors under its Single-Family Mortgage Revenue Bond Program 1982 Series B for so long
as such credit is required to keep the interest on the Bonds exenmpt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive & portion
of the smount, if‘'any, required by the Tax Act toO be credited to such-Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole .
discretion consistent with Secticn 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, i{f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In s0 crediting, the Authority assumes no responeibility as to
the treatment of this credir for purposes of the Borrower's federal incowe tax and the
Borrower accepts full responsibility for same. The Authority will make eredits, i1f any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage 1s fully discharged. The Authority {s under no obligation to maximize the eredit

or to earn any credit. BOOK 430 rALE 526
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., h. (a) XIf the credit pet forth in paragraph J above ig made on an annual basis, a

.determination as to the amount of the credit will be made on an annual basis established
.by the Authority with recpect to mortgages outstanding as of the deternination date.

' Credits will not be made with respect to any partialfannual period the Mortgage is
outstanding following the aanual determination’'date unless it becomes necessary to so do
in order to cotiply with the Tax Act. The amount of each annual credit will be treated as
a principal paymeant or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction vill be made in the level wonthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
sdjusted as between principal and interest to take into account the prepayment. The
Borrower will be advised mnnuslly &8 to the awmount of any payment or prepayment which has

been s0 credited, znd the outstanding principal balance of the Note following the payment
or prepayment. 7The Borrowver must make monthly payments regardless of credits until the
payments and credits completely smortize the Borrower's debr.

(b)) In the event the credit is made at the time the Mortgage ig discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mertgage is outstanding followling such
anoual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments-due on the Note. *Notice will also be giver to the Borrower if at any time the -

srount of the credit dus the Borrower equals or exceeds the principal balance of the Note,
and fipal settlement will be made accordingly. -

NOTICE TO BORROWER:

THIS DOCUMENT susnmruut-gonnmé THE TERMS OP TEIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT. |

I hereby consent to the modifications of the terms of the Hortgage and Note vhich are
contained in thisg Rider. . -

I“N“- Dated this 22 _day of __ fnei] , 19 g3, .
Y « 2N \ &
tf,_:sj.gnatur! D \t Signature a _
ZPrinted ENC Printed |
% "‘:\5&:’ ﬁﬁr"‘z" it w} ' it Al N
~r ' ' STarre
) . . - | _ - ‘ri;.:_r E'.:" §is 5 .
(ESTATE OF ALABAMA, ) | e ; 74 0. ﬁqg v
: : . g 1 i : . e }',:5‘!;‘-",. N : -
__JEFFERSONCOUNTY. .~ ) | 33 mpy 2 Titeg. c. Li=
| . . | ”__ . _ J oo _
L “ 4 e

| . | : | . _ ~£JL;:
L, the IIHdEESiHnEd , & notary public in and fifﬁ'-ﬁir'&ﬂnnty, in saild State;

hereby certify thatfEROCH GREGORY SALLAS zf”WﬁEElEﬁ:nt(:) is/are signed to the foregoing
Rider, and vho is/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the same voluntarily oz the
day the same bears date.

Given under my hand and official seal this 252 day of Apri] 5, 1% .

»

Notary Public ; g

(Seal)

My Commission 'txpire's: 5/11/86 | .

=

This instrument was prepared by: ROBERT 0. DRIGGERS
Address: 1/36 Oxmoor Road. Birmingham, At 35200




