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STATE OF ALABAMA

COUNTY OF Shelby
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entexed intg on this 20th day of __..___&-P_'Lil \ 19&3_, by and beitween

Par Development Company, Inc. :
(hereinafter referred to as “*Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N_A., a national banking association, (hereinafter referred 1o

a3 "Mortgagec").
Witnessetly:

WHEREAS, Morigagor is justly indebted 1o Mortgagee in the principal sum of

EIGHTY THOUSAND AND NO/100
80,000.00

-

) as evidenced by note bearing even date herewith and payable in acoordance with the terms

t Dollars ($
of said note;

WHEREAS, Mongagor may hereafter become further indebied 10 Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is

the intent of the parties hereto that this morigage shall securc eny and all indebtedness{cs) of Martgagor to M{Jngngu. whether now existing or hereafler

arising due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigape is to secure not only the indebiedness

evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o Mortgagee, now existing

g; I;cruﬁ:r ahrismg. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
rEEE OF DINerwIsE,

NOW. THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of saidindebted-
ness evidenced by nole hereinabove srefciﬁcally referred 10, and any and all other indebiedness(es) due or to become due as hereinabove generall
referved 0. and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and docs hereby grant, bargain, ul{
alicn, convey, rahsfer and morigage unto Morigagee, its successors and assigns, the following dcscrxed real estate, 1ogether with hullgings and improve-

ments thereon (hereinafler sometimes called the “real estate” or the “mortgaged real estate™), lying and being situated in the County of
eme2llelby . State of Alabama, and more particularly described as follows, to-wit:

Lot 37, according to the Survey of Quail Run, Phase III
as recorded in Map Book 7, Page 159, in the Probate Office '
|

cf Shelby County, Alabama.
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together with all awards reccived through eminent domain. and payments upon any insurance policies covering the real cstate, and all rights, privileges.
tenements, and appurtenances thercunto belonging or in anywise appertuning o said real estate including easements and rights-of-way appurtenant
therero and all pas. steam. electric and other heating. cooling and lighting apparatus, elevators. iceboxes, plumbing, stoves, doors and other fixtures

apperiaining 10 1he real estate and improvemgnts located thereon, all of which shall be decmed realty and conveyed by this morigage. :

-‘_'1

oo, Roghes S5 pace. S8

TO HAVE AND TO HOLD *he real estate, and every part thercof, unio Morizagee, its successors and assigns forever. And Mortﬁagﬂr convenanis |
with Morigagee that it is lawTully scized of the real estate in fec simple and has agcmfrighl to sell and mnvezl ¢ same as aforesaid: that the real estate |
is free of sl encumbrances except as herein set out. and Mortgagor will warrant and forever defend the file 10 the real estae unto Morigagee, 118 successors

and assigns. against the lawful claims of all persons whomsoever.
THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

. That Morigagor shajl pay the said indebiedness(cs) secured hereby and interest thereon when and as it {they) shalk becomne due, whether in course |
or under any condiuon. covenant or agreement herein contained, together with any other indebtedness{es) which Mortgagor may owe 10 Morigagee,
it being further agrced thal any sialemenl, any nole oY obligation that is secured by this morigage shail be conclusive evidence of such fact,

’

.1
-

2. (2) That Morigagor shall provide. maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance |
J{ &s Mortgapec may from lime 10 ime require in companxs, form, types, and amounts, and Ishall assign, jmth tl‘_ldﬂﬁtmtﬂﬁ satisfactory 1> Mongagee,
and dehiver to MmtgaFtt'wilh mortgapee clauses satisfactory 1o Morigagee ull insurance policies of any kind or in any amount now or hereafter 1ssied
with respect (o the real estate. Not later than the fist day following the expiration date of any and all such insurance policies and at ary tme Bpon Fequest
s of Morigagee, Morigagor shall fumish Mortgagee cerlificaies ol insurance issued by insurance companies satisfaclory (o Mmﬂﬁafcf showing that the

~JH, amountand type of insurance required by Morigagee hercunder is in effect. All renewal pohicies, wath premiums paid, shall be delivered to Moripapec

Y
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at Ir:;_.il lhi;f{y (M days before the expiration of the old policies. Uf any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe hy

origagor's breach of any condition thereof, or become voud or unsafe by reason of the failure or impairment of the capital of any company |

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgapee, Mortgagor shall procure |
and deliver 1o Morigagee new insutance on the premiscs, sausfactory o Marlgaﬁc. If Mortgagor fails to procure and deliver such new insurance, |
. Mortga

Mortgapee may, but shatl not be obligated to, procure same, and upon deman

r snall reimburse Mortgagee all such costs expended with g

interest on such advance at the rate set forth in the note secured hereby. Morigagor shal %vc immediate notice in wriling 1o Mortgagee of any loss, |
uli

Injury or damage affecting the morigaged real esiate caused by any casually or occurrence, power is hereby conferred on Mongagee to setife and

compromise claims under all pelicies and to demand, receive, and receipt for all monies becoming ::gabl: thereunder and to assign absoluiely all

pulicies 1o any holder of the nate or to the grantee of the real estate in the event of the foreclosure o
transfer of title 1o the real cstate in cxtinguishment of the indebiedness(es) secured hereby. [n the event of loss covered by any of the policies of insurance
hereen referred to, cach individual insurance company concerned is hereby authorized and direcied 10 make payment ﬁ;r such loss directly to the Maort-
gagee insiead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atiorneys' fees. may be applied b]; the Mortgagee at its option, either a5 a payment on account of the inde tedness(es), secured hereby, whether or not
lhen due or payable, or toward the restoration, reconstruction, repair, or akieration of the real estate, cither to the portion thereof by which said loss
was susi.ined or any other portion thereof.

(b) Thut together with and in addition to the monthly payment of prinii‘ral and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, szgagur. if required by Mortgagee, shali deposit with the Mortgagee, in a non-interest bearing
accoun!. a sum rqual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payabie to renew
the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mort ﬁu. e amount of
such taxes, assessmenis, ground reats, and premiums when unknown, shall be estimated by the Morigagee. lﬁh: amount of !‘ung cld shall exceed at
any ime the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premivms as
they fall due, such excess shall be repaid 10 Morigagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufticient at any time to J:a taxes, asscssments, ground rents, and insurance premiums as they fali due, Morigagor shall pay to Murl?%ec any amouni
necessary to make up the deficiency upon notice from Mortgagee to Mortgagor reﬂ_ucning payment thereof, Upon payment in full of all sums secured
by this mortgage, Morigagee shall prompily refund 10 Mortgagor any funds hel

{c) That Morigagor ghall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed T the real
cstate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) secur hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of inde tedness(es) secured hereby, without regard to any

law herctofore or hereafier enacted imposing paﬁnml of the whole or any pary(es) thereof upon Mortgagee; upon the passage of any law imposing the
pon Mort

anment of the whole or any part thereof u gu'iu.- or upon the rendering by an lﬁgelhu court of competent jurisdiction that the undcriaking
en

¥ Mortgagour o pay such texes is legally inoperative, the indebtedness(es) secured hereby without deduction at the option of Mortgagee,
become ?:'ugmtdiamly due and payaterﬁ':i:lnutwiirtanding anything contained in this muﬂpg:gzany law heretofore enacted; and Mortgagor shall not

suffer or peemit any such taxes on the said real estate to become or remain delinquent or permit any part thereol or any interest therein to be sold for |

any taxes or agsessments; and further shall furnish annually to Mongagee, prior to the date when they become delinquent certificates or reccipts of the
preper offices showing full payment of all such taxes ang assessments.

3. That the rca] estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thercon.

. 8. That no building or other improvement on the real estate shall be structurally altered, remaoved or demolished, without the Mortgagee's prior
wrillen consent, nor shall any fixture or chattel coversd by this mon?q: and adapted w0 the %r usc and enjoyment of the real estate be removed at
any time without fike consent unless actually replaced by an article of equal suitability nwn:dlg; ortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any tim¢ thercafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

2. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject 10 foreclosure
as pravided for herein, at the option of holder hereof, when and if any statement of lien is filed under ch statutes of Alabama refating to the licns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard o the exislence or nonexistence of the debt,
0r any part thereof, or of the lien, on which such statement is based. a

6. That Mortgagor shall comply with all statutes, ordinances, lations and laws promulgated by an erumental entity asserting jurisdiction
over the real estate and any and alt legal requirements shall be fl;lelﬂru complied with hg Meortgagor. Y B

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or agaiast the real estate or the indebtedness(es) hereby, or any interest of Mortgagec in cither, or fails to pay immediatcly and
discharge any und all liens, debts, and/or charges which might become liens superior to the Lien of this mortgage, Mo e may, at (15 oplion, insure
the real estate and/or pay said taxes, assessments, debts, licns and/or charges, and an money which Mogﬁagcu shall have so paid shall constitute a
debt to Mortgapee additional to the indebtedness{es) secured hereby; shall g?;ncuredg this mortgage: shall bear Lhe interest set out in the note here-
imabove referred to from date paid or incurred: and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no dtfay or failure-of Morigagee to cxercise any option to declare the maturity of any indebledness{es) secured by
this morigage, shail be taken or deemed as & waiver of its right to exercise such option. or to dectare such focfeiture, either as to andy pasi or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morgagee
shall not be taken or construed as a waiver of its right to declare the maturily of the indebtedness(es) hereby secured by reason of the failure of Morigagor
lo procure such insurance or t0 pay such taxes, debts, liens or charges.

2. That if Mortgagee shall be made a party to any suit involving the title to the real estate and :mplu{s an attorney to represent i therein, orif Mort-
Fagec employs an attorney to assist in settling or r:muvingr:ny cloud on the title 1o the real estate hereby conveyed that purports 1o be superior to the
\en of this mortgage in any respect, Mort %'_or will pay to Mortgagee, when the same becomes due, such ‘attorney’s fee as maF be permitted by law and
as may be reasonable for such services, .lnﬁll such fee is paid or Inqurred by Mortgagee the same shall be secured by the lien of this mnrugng:]in addition
(o the indebted ness(es) secured hereby, and shall bear interest from the date it i3 paid or incurred at the rate set out in the note hereinabove referred
to &nd shall be at once due and payable.

1. That all expenses incurred by Morgagee, including attomey's fee, in compromising, adjusting or defendin
50 u‘gt:.“ to be ﬁ:é ¢d upon the real estatc hereby conveyed, whether such claims or encumbrances be valid or not, shall
hereby secured.

against lien claims or encumbrances
%ecom: a partof the indebledness(cs)

15 mortgage and security agreement or other |

I1. That Mortpagor agrees to g? a reasontable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee cmploy an attorney to |
red by this

collect any indebiedness{es) secu MOrigage.

12. That rotwithstanding that the assignment of awards hert¢inabove referred to shall be dcemed 1o be self executing, Mortgagor, afler the allowance
of a condemnation claim or award, and lhgu.l':1 ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
therecl, shall execute, at Mﬂr:Fagel:'i request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate speciiied herein, or in the
note which this mortgage secures, to the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mOortgage.

13. That if Mortgagor shall make default in the yment of any of the indebiedness(es) hereby secured, or in the performance of any of the lerms
ot conditions hereof, Morigagee ma proceed Lo mlr::t the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits coflecied by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
rcal estate commission or ltmrn:r;;': fce incurred, shall be credited first 1o advances with interest thereon, then o interest due on the principal indebtedness,
and the rematnder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any instailment
of inlerest thereon, or any other indebtedness(ss) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenanis I!:r:in contained, or should default be made in the payment of n.-r?r mechanic's lien, materialmen's
hen, insurance premiums, laxes or assessments now, or which may hereafter be, levied against, or which may become a fien on, the real estaie, or should
defoult be macﬁ: in anF of the covenants, conditions and agreements herein mntainecF.alhtn and in that eveat the whole of said principat sum, with
interest thereon, and all ather indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
duc and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real esware_and
after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the mun?/ whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication vnce a week for l.hgme 3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute o the purchaser at said sale a deed to the real esiate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer to make
such sule, shall be prima facie evidence of his authorily in the real estate, or the equity of redcmpiton from this mortgage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due mort ges, the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the 1ghest bidder therefor. The proceeds of any such sale shall be
applied {4) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) secured hercby, including a
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reasonable atiorncy's fee, or reasonable attorneys” fees, as permitied by law (or such services as may be. or have been, nccessa

but without limitation 1. 1

uther indebiedness{cs) secured by this morigage, and (d) the balance, if any, shall be paid over to
any event, the purchaser under any foreclosure sate, as provided herein, shall be under no obligation to see 101t

[5. That in the event of Lhe enaciment of any law by the State of Alabama, after the date of this murlgag:. deducting lrom the value of the read |
the

estate for the purpose of taxation any licn thereon, or imposing any liability upon Moﬂ%ng::. in respect of the indebtedness(es) securcd hereby, or

changing in any way the laws now in force for 1he taxation of mortgages. or debis secured

so as 1o affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fasls to pay such

obligation or is proh:bited by law from mak inghsouch payment. the whole of the principal sum secured by this morigage, together with the interest due |
|

thereon shall, al the option of Mortgagee, without noticé to any party, become immediately due and payable.

16. That should Mongagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro be appointed; or should Mortgagor in- |
or sﬁl.zuhf it E:'Emv:?g after the execution ancﬁ

tentionally damage or attempl ta remove any improvements upon said mortgaged real estate; elivery
of 1hisg instcument that there is a defect in the title 20 or a lien or encumbrance of any nature on the real estate prior 1o the lien hereol or in case of an
error ar defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up 10 the
real catate or any part thereof advkrse to this morigage and if the said Morigagor shall fail for thirty {(30) days alter demand by the Morigagee, or other
halder or holders of said indebledness(es). 10 correct such defects in the uile or 1o remove any such lien or encombrance or homesiead claim, or o
correct any eeror in said note or this instrument or its execution; then, upon any such default, failure or contingency, the HUHEIFI!E, or other holder or
holders of said indebted ness(cs), or any part thereof, shall have the option or right. withoul notice or dcmanﬁ. 10 declare all of said indebiedness{¢s)
then remaining unpaid immtdial:l{ due and payable, and may immediately or at any Ume thereafter foreclose this mortzage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{es), may elect. - Y, .

i7. That no right, title or interest in or to the mortgaged real estate, or anJ part thereof, shall be sold, transferred, adsigned, conveyed. morigaged
or encumbered by a lien at any time prior 10 the payment in full of the indebtedness(es) secured hereby without first obtaising the pripr written consent
and approval of Mortgagee which consenl and a al shall be within Morigagee's sole discretion; that in the event of any violation of this prevision,
the cnlire unpaid balance of 1he indebtedness{es) secured hereby, together with all interest thereon, shall become due a pavable smmediately at the
option of Mortgagee without nolice o Mortgagor, and shall be recoverable by Mortpagee forthwith or at any time thereefier without slay of execulion
or other process and failure of Mnngnﬁt:r to pay all monies to Mortgagee secured by this mongage shatl be an act of default’ehtitling Mongagee 1o fore-
close this morigage in accordance with the terms hereof. T

18, That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said Mnrg,z or to Mortgagee, now existing or
hercaller arising, due or (o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage s thnded and

secure, nol only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mongagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thercof, 2t any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any time secured hereby may be

extended, rearrarged or renewed, and that any part of the security herein described may be waived or relcased without in anywise altering, varying or |

diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estale and other property and
rights covered hercby and not expressly released vntil all sums with interest and charges hereby secured are fully paid; and no gther sccurily now existin

of herealter waken (o secure the %lymmt of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es shall in ILI:.I manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be

ay cumulative. .

en, considered and held

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Morigagor, that if it or any one or more of |

ihem shall hold possession of the above described real estaie or any part thereof subsequent to foreclosurc hereunder., it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or r:fusmtg o
surrender possession upon demand shall be guilty of forcible detainer and shall be Jiable to such purchaser or purchasers for reasonable rental of the
real cstate, and shali be subject to cviction and removal, forcible or otherwise, with or withoul proeess of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

L

20. That Mortgagor agrees to faithfully perform all the covenanis of the lessor or 1andlord under present and future leases affecting the mortgagdt

real estate, and ncither do nor neglect, nor permif 1o be dene, anything which may diminish or impair their value, or the rents provided for therem, or

the interest of the lessor or of the Morigagee therein or thereunder.

30 days

2). Thai Morigagor shall furnish o M within ) days after the close of each fiscal year

of Morigagor, such Nnancial records as the holder of this mortgage may require including, but not limited Lo, an annual statement of the o ration of |
the reat estate which shall include annuat statements itemizing the income and expenses, an itemized rent roll, together with a complete financial stalement

of Mortgagor's assets and liabilities and its profit and loss statement, Such statement shall be prepared by centified public accountant acccptable to
Morigagee or at Morigagee'’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expensc 1o

Morigagee.

22. That if the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement

are heceby incorporated by reference as part of this morigage as if fully sct out herein, and any default in the performance of the provisions thereof,
or an glmcl -:I:? a 'Et?'lytﬂl between hf; gor and Lﬁ:rgtgngcc sh'a{l constitute a default hereunder entitling Mﬂ!‘{ﬁ%t to exercise the remedies
ptovided herein, including the right te foreclose this morigage in accordance with the terms hereof: that each FUT ADVANCE advanced by

Morigagee 10 Morigagor is being advanced in accordance with an sgrecmont dated . Aprdl 2}, 1983 and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate 10 any prior morigage(s) and in the event the Mortgagor should fail 10 make an;;
payments which become due on said prior mo s), or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s

occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisionsof this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this morigage immedialely due and payable and if payment is not romptly made,
then declare this mongzgc in defaull and subject to foreclosure; provided that the Mongagee herein may, at its option, make, on behalf of Mortgagor,
sny such payments which became due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior merigage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Morigagor shall become f debi 15 the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
al the maximum |¢5ﬁz rate of inierest from time 1o time permitted by the laws of the State of Alabama, and shall be at once due and payable, enttling
the Morigagee to all of the rights and remedies provided herein, including. a1 Morigagee's option, the right to foreclose Lhis mortgage.

24. That provided always that if Mortgagor pays the indebledness(es) secured by this mortgape. and reimburses Morigagee, ils successors and assigns,
for any amount il may have expended pursuant to the authorization of 1his mungnﬁ:, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liegs and interest thereon, and shall do and perform all other acts and things herein agreed Lo be done, this conveyance

shall be null and void; otherwise 1 1 remain in (ull force and effect.

25. That any promise made by Martgagor herein to pay money may be enforced by a suit at law, and the se::urigr of this mongage shall not be waived
thereby, and as to such debts the ortgagor waives all nghts of exemption under the laws and Constitution of the State of Alabama and aprees (0 pay 25
permitted by law a reasonable attorney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee 1o exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortpagee
from afterwards exercising same ot any other option at amv time, and the Fa}-m:m. or contracting 1o pay. by Morigagee of anything Morigagor has hercin
agreed (o pay shall not constituie a waiver of defaull of Morigagor in failing 10 make said payments and shall not estop Morigagee from fareclosing this
morgage on account of such failure of Mortgagor.

3T. That wherever and whenever in this morigage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and orwarded by registered or certificd
mail, relurn reccipt requesied, addressed as follows:

To Mortpasor: Par Development Company, Ing.
4620 Wooddale Lane

Birmingham, Alsbama 35124

ToMortgegee:  The Colonial Bank of Alabama. N.A,

in any one or more of |
the forectosure of this munﬁa ge. of the collection of saiddndebtedness{es). and of the pursuit of any efforts theretofore directed to thal end, including. |
c

defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or inleresied in the |
morigaged real eslate 1o prevent or delay, by any means, the excrcise of said power of sale on the foreclosure of this morigage: (b) to the payment of |
whalever sum or sums Mortgagee may have paid oul or become liable to pay, in carrying out the provisions of this mongape, logether with interest |
thereon: {¢) to the pavment ancﬁ-atiﬂaﬂiﬂn ol said indcbtedness(es) and interest thercon $ iﬁrailLrtf:rrcd to hereinabove 1o the day of salc and any
nrlg,aﬁnr* or Mortgagor's successors or assigns. In |
e proper application of the purchase moncey.

y mnrlgai:s. or the manner of collection of any such taxes, |

|




28. Thatsingulas or plural words used herein to designatc the Moartgagor shall be constnied to refer to the maker of this mortgage, and all covenants 5
|  andagreements hercin contuined shall bind the successors and assigns of the Mortgagor, and every option. right and privilege herein reserved or secured |
’I 1o Mortgagee shall inure to the benefit of its successors and assigns. :

29. That the uncnl’om:ﬂhilir{ or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein |
a

;?::m‘l:ll;dhunfnmr“abh or invald. All rights or remedies of Mortgagee hercunder are cumulative and not aliémative, and are in addition 1o those §
v ¥ law.

IN WITNESS WHEREOF, the undersigned (has) {have) set {its) (his) (her) (their) hand(s) and sea)(s), on the day and year first above written.

PAR DEVELOPMENT CO INC.

WITNESSES:
: — (SEAL)
ITSd PRESIDENT : |
(SEAL) |
IﬁEAL}l
(SEAL)
" LHB/wp |
- 9
SIATE OF ALA. SHELBY CO.
| AN
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oo
a STATE OF ALABAMA
g§q ' COUNTY . :
=

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to the foregoing conveyance and who (is) {are) known to me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date. !

Given under my hand and official seal this the day of __ , 19

Notary Public

STATE OF ALABAMA

- - JEFFERSON COUNTY

i

I, the undersigned, a Notary Public in and for said County, in said State, hereby ccﬁfy that
Michael D. Green

whose name as Pregident of Par Development Company, Inc. . is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oilicer |
and with full authority, executed the same voluntarily for and as the act of said corporatoa. R

Given under my hand and official seal this the ﬂhﬁy of

! Ty
HT mhlﬂ-lu.lu LT O TP, .anu-'fu.iﬂm B‘ 1;:3* ..

ol

Cindy Greene _ |

This instrument prepared by:
The Colonial Bank of Alabama, N.A,

—y—

!='_-_—




