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Know All Men By These Presents, Thaa  Jimmy Taylor and wife, Waverlyn Taylor

(hereinafter called “Morigagor™), in consideration of the mutual covenants and conditions herein contained and of the
indebtedness of the Mortgagor hereinafter describcd to MID-STATE HOMES, Inc., whose address is 1500 North
Dale Mabry, Tampa, Fla. (hereinafter calied “Mortgagee™), docs hercby grant, bargain, seil and convey unto the Mort-

gagee all that real property in the ... Calexa,. Alabama.. ... ,County of __Shelby. ... .. .,
State of Alabama, described as follows:

All that part of the SEX% of the SEk of Section 9, Township 24 North, Range 14 East,
Shelby County, Alabama, containing 1.7 acres, more or less, that is sltuated North of
Hiwathata Road.

Subject to the approval of H., R. Clarkson,

Subject to any outstanding rights of redemption,
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Together with all buildings, structures and other improvements and all fixtures now on said land or that may here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and singular the rights, mem-
bers, privileges, hereditaments, easements and appurtenahces thereunto belonging or in anywise apperiaming,
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TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, its successors and assigns forever. -

PROVIDING ALWAYS, and these presents are upon ihe express condition, that if the Mortgagor shall well and
truly pay to the Mortgagee one certain promissory note, even date herewith, made by Mortgagor 10 Mortgagee in the

principal amount of .Foxrty. Five Thausand. Right. Hundred Sixteen. Dollaxa and po/100=n-====
covies (§....45,816.D0_._._.), payable in monthly installments of $.....190.90Q......... each,
the last installment being due and payable on ......... Maxch. 5, ... ooy ¥K2003. 5 and if the

Mortgagor shall perform all the covenants and agreements herein cuntamed,thenth:sepresents shall be void; otherwise
they shall remain in full force and effect.

Upon default in the payment of any installment of principal on said note or upon default in the performance
of any of the covenants and agreements herein contained, the Mortgagee may declare the entire sum of said indebted-
ness immediately due and payable, and the Mortgagor hereby vests the Mortgagec, its successors, agents or assigns, with
full power and authority, upon the happening of any such default, to take possession of the premises hereby conveyed
and to sell said property at public outcry at the front door of the Court House of said County, for cash to the highest
bidder, after first giving thirty days notice of the time, place and terms of the sale, together with a description of the
property to be sold, by publication once a week for four consccutive wecks in a newspaper published in said County;
to make proper conveyance to the purchaser in the name of the Mortgagor; and the proceeds of said sale to apply, first,
to the payment of the costs of said sale, including a reasonable attorney's fee; second, to the payment,of the amount of
said principal indebtedness, whether due or not, together with the unpaid interest thereon, if any, to the date of sale,
and any amount that may be due the Morigagee by virtue of any special liens herein declared; and third, the balance,
if any, to pay over to the Mortgagor, his successors or assigns.

And except as herein provided, the Mortgagor hereby covenants with the Mortgagee and with the successors and
assigns ol the Mortgagee that the Mortgagor is seized of an indefeasible estate in fee simple in and te the above de-
scribed property, is in the peaceable possession thereof, and has 2 good and lawful right to morigage and convey the
same; that said property is free from all encumbrances except as herein provided, and that the Mortgagor hercby
warrants and will forever defend the title to said property unio the Mortgagee, its successors and assigns, agamst the
lawful claims of all persons whomsoever.

The conveyance of the above described property and al! wamanties of the Mortgagor hereunder (whether express
or statutory) are made subject to the lien of taxes hereafter falling due. The Mortgagor hereby waives all claim to any
exemption of personal property as provided Titled 7, Section 665, Code of Alabama as Recompiled, 1958, or homestead under
the Laws of Alabama on the debt hereby secured, until the same is fully paid.

And the Mortgagor further cxpressly agrees and covenants:
To pay said note and the installments of principal thereon, when they respectively fall due;

To pay promptly all taxcs, assessments, liens, or other charges which may be, or become, effective against said
property regardless of whether or not the same may be excepted from the warranties hereinabove, togcther with all
penalties, costs, and other expenses incurred, or which may accrue, in connection therewith;

To keep any buildings or other improvements now or which may hereafter be erected upon said property in good
repair and insured against fire and lightning and against hazards covercd by the form of insurance contract generally
known as “extcnded coverage”, and also the form of coverape known as “all physical loss™ if required Uy the Mort-
gagee, by policies jssued by pood and solvent insurance companies approved by the Mortgagee, which policies shall be
deposited with the Mortgagee and shall provide that loss, if any, shall be payable to the Mortgagee as the Mortgagec's
interest may appear, such policies to be in such amounts, in an amount not less than the principal amount of the note

aforesaid, as may be required by the Mortpagee.
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Upon foreclosure of this mortgage or other acquisition of the premises or ﬂll\lfly part thercto by Mortgagee, said
policy shall become the absolute property o Mowgagee. In the event of failure of Mortgagor to insure the premises as
hereint pravided or in the event of the failure of the Mortgagor to deliver the policy of insurance or true copy thereof
to the Mortgagee, the Mortgagee shall insure the premises in companies of its choosing and the premium cxpense in-
curred by the Mortgagee shall be paid by the Mortgagor. |

That if the Mortgagee shall, upon the happening of any default’ hereunder resort to litigation for the recovery of
the sums hereby secured, or employ an attorney not a salaried employee of the Mortgagee to collect said sums or to
foreclose this mortgage under the power of sale herein or by bill in equity, the Mortgagor will pay. all reasonable costs,
expenses, and attorney’s fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and attor-
ncy's fces, and any other sum or sums due the Mortgagee by virtue of any of the special liens hercin declared, may be
included in any judgment or decree rendered in conpection with said litigation.

That if the Mortgagor fails to perform any of the dutics herein specified, the Mortgagee may perform the same, and
for any sums expended by the Mortgagee in this behalf the Mortgagee shall have an additional lien, secured by these
presents, on said property; . - . B

That in the event of litigation arising over the title to, or possession of, said property the Mortgagce may prose-
cute or defend said litigation, and for any sum or sums cxpended by the Mortgagee in this behalf the Mortgagze shal!
have an additional lien, secured by these presents, on said property;. -

That at any sale under the powers herein the Mortgagee may bid for and purchase-sqid property like a stranger
thereto, and in the event the Mortgagee should become the purchaser at said sale, erther the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor;

That the word “Mortgagee™ whenever herein used, shall include all mortgagees herein named, and their respective
heirs, exccutors, administrators, successors and assigns, and the word “Mortgagor™ wherever herein used, shall include
all mortgagors herein named, and their respective heirs, cxecutors, administrators,-successors and assigns. The mascu-.,
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun. Wherever:

her¢in used the singular number shall include the piural, and the plural aumber shall include the singular. *_~__:
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Signed, scaled an sd in the presence of: . :
= 7 / 'STATE OF ALA. SHELBY CD. £
e T S T CERTIEY THIS P34
INSTEUMENT WAS FILED L
=] COUNTY 1583 APR 25 AN & 57 R
THE STATE OF ALABAMA
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hercby certify that ;7',:&3#;/ &L ¢a ﬁﬁﬂ l.,l.-;I} 7'75‘}//:&

' whose name "; L signed to the foregoing conveyance, and who Ae~s known to me,

acknowledged before me on this day that, being informed of the contents of the conveyance, /=~ executed
the same voluntarily on the day the same bears date,
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“G'Qren under hand and seal this ... 2.2 Ay OF oo o EED ey AD, 1983

otary Public, State of Alabama
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' STATE OF ALABAMA ¥ )
oo COUNTY ]
1 I HEREBY CERTIFY that this instrument was filed forrecordonthe ... _....dayol. . ... ... ,
AD.19. .at ... oclock ... .M. I FURTHER CERTIFY that the revenue tax of $... ...
| hus been paid.
Recorded: Mortgage BOok . ...vvveemeeee. Page o No. .........




