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MORTGAGE

----------------------------

---------------

..................................... (herein “Borrower”), and the Mortgagee, ... ..................

..................................... , a corporation organized and existing
under the laws of. . .the State of Alabama -~ .. .. .. . whose address is. P+, 0. Box 2470,

.......

.and no/100 ($62,800.,00)-—--- PR ~...Dollars, which indebtedness is evidenced by Borrower's note
dated. .. April.15,.1983, .. .... (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. . . .. May 1, 2013 . ... ........

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment

\
> of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
GE “Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
> power of sale, the following described property located in the County of , . .. ...ttt ittt enitnrneneees
~ L. Shelby....... , State of Alabama:

Lot 309, according to the Survey of Chandalar South, Sixth Sector,
. &s recorded in Map Book 7 Page 49 in the Probate QOffice of Shelby
County, Alabama; belng situated in Shelby County, Alabama,

Subject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of

the property described herein, conveyed to mortgagor simultaneously
herewith, |

| This mortgage includes wall-to-wall c¢arpeting attached or used in
st = connection with the premises herein described.
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t.____L
which has the address of. .. .. 2407 Chandabrook Drive = = = = S eeiiivev..,, Pelham .,
(Street] [City)
,.Alabama 35123 (herein “Property Address™);

[State and Zip Code]

To Have anD To HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the 'PrEnpcrty is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CovENANTS. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal and Imterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insuramce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum t(hercin “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, alt as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federat or
state zgency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
pesessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to intercst and
principal on any Future Advances.

4. Charges: Lieas. Borrower shall pay all taxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraply 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation secured Y
“such lien in 8 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,
- legal proceedings which operate’to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier ertcted on the Property insured
against Joss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
-and in such amounts and for such periods as Lender may require; provided, that Lender shall pot require that the amount of
“such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

. The insurance catrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided,
_that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
vaided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

- isurance carrier, . .
. All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

.~ clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

~* and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
:m;uw:r shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly

y Borrower. - - . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is ¢conomically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance catrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the exient of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Mazintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and sha!l not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. H this Mortgage is on a unit in a
condominium or & planned unit development, Borrower shail perform all of Borrower's obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is execuled by “Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender’s Security. If Bormmower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propenty,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings mvolving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary fo protect Lender’s interest, including. but not Jimited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition ‘of making the loan secured by this Mortgage, Borrowcr shall pay the premiums reguired to maintain such
inturance in effect until such time as the requirement for such insurance terminates in accordance with Borrowet’s and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof. -

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indehiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tuspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that L.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1 ender’s
interst in the Property. ' :

9. Condemnation. The proceeds of any award or claim for damages. direci or conseguential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums ccured by this Morigage such proportion of the proceeds
as i equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior 10 the date of
taking henars to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower,

1f the Property it abandoned by Borrower. or if. after natice by Tender to Borrower that the condempor offers to make
an award or settle a claim for damages. Borrower fails to rcspond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and applv the proceeds. at Tender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing -anv such application of proceeds to principat shall not extend
or postpone the due date of the monthly instaliments referrcd to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Relessed. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. T.ender shall not he required to commence
proceedings against such. successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

wetright to accelerate the maturity of the indebtedness securcd by this Mortgage.
g 12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
" remedy under this Mortgage or afforded hy Taw or cquity. and may be cxercised concurrently. independently or successively.
. 13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreemepnts herein
gcuntained shall bind. and the rights hereunder shall inure ta. the respective successors and assigns of T.ender and Bnrrﬂ!er_':: F
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and sevéraks

The captions and headings of the paragraphs of this Mortgage are for convenicnde only and are not to be used lo
7D interpret or define the pravisions hereof. - -
=g 14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to

Borrower provided for in this Mortgage shall he given by mailing such notice hy cerlified mail addressed to Borrower at

the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin. and .

{b) any notice to Lender shall he given by certified mail. return receipt requested. to Lender's address stated herein or to

such other address as Lender may designate by notice ta Borrower as provided herein. Anv notice provided for in this™

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. |

15. Uniform Mortpage; Governing Law; Severability. This form of mortgage comhines uniform covenants for national
use and non-uniform covenants with limited variations hy jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shal] be governed hy the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and te this
end the provisions of the Mortgage and the Note are declared to be severable. | :

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of thc Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writien consent. excluding (a) the creation of a lien or encumbrance subordinate to

" this Mortgage, (b) the creation of a purchase money security interest for househo!d appliances. (¢} a transfer by devise.

, ' descent orF by ‘operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or Jess

" noi containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgage to br

immedrately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lenders

and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

s s.atisfacmr}r to Lender and that the interest payable on the sums sccured by this Martgage shall be at such rate a< Lender

shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in

interest has executed a written assumption agreement accepied in writing by Lender. Lender shall release Borrower from alt
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not lcss than 30 days from the date the notice is mailed withan
which Borrower may pay the surns declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unirorm Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except a8 provided in paragraph 17 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice (o Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure sach breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
nofice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defermse of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortpage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred In pursuing the remedies provided in this
paragraph 18, including, bot not limifed to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mai) a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 bereof. Lender shall publish the notice of sale once & week for three conseculive weeks in some newspaper
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published in.. . Shelby e County, Alabama, and thereupon shall sell the Property to the highest

bidder at public suction at the front door of the County Courthouse of said Counfy. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited o, ressonable attorney’s fees and cosls of title evidence; (b) to all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legslly entitled thereto,

19. Borrower's Right fo Reinsiate.. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Monrtgage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had oceurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

. hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleralion under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but pot limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees. and then to the sumé¢ secured by this Mortgage. Lender and
the receiver shall be liable to aceount for only those rents aclually received. , .

2]. Future Advances. Upon request of Borrower, Lender. at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hereby.

22, Release. Upon payment of gll sums secured by this Mortgage. this Morigage shall become null and void, and
Lender shall telease this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives al! rights of homestead exemption in the "
Property and relinquishes all right of dower and curtesy in the Property. -

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered ST
in the presence of:;

.......................... U Y- gj-L»-,d"MM(sﬂn'

g ROG E. HENDERSON —Borrower,

= KLZ/%'M/

S oo Mg . N dtrgons (Seal
g NANCY L7 HENDERSON " —Borrower
)y

STATE OF ALABAMA,. .. ......... Y . County ss:

E Onthis. .. 13th. . . ... dayof. . Apxil ...... , 1983 | I,. .the.nndersigned .....................,
a Notary Public in and for said county and in said state, hereby certify that, Rogex, E, Hendexson,and. wife,..
...Napcy Lo Hepderson. . ... ... ..., .., whose name(s)......are.......signed to the
foregoing conveyance, and who. .. .. are. ... .. known 10 me, acknowledged before me that, being informed of the
contents of the conveyance, . they . executed the same voluntarily and as. . .thelr. .. .. gct on the day the same
bears date,

Given under my hand and seal of office this the, ., 12th dayof...... April  .......... , 1983 .
My Commission expires: o o
leS/BE" | . a LA P O s ”.jl"""_":':'
[ i ’ ,
| o, v
This instrument was prtpﬂr:d by. DANIEL M. SPITLER, Attﬂrﬂey at Law d '

1972 Chandalar Office Park, Pelham, Alabsma 35124

s {Space Below This Line Raserved For Lander and Recorder)
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ALABAMA HOUSING FINANCE AUTHORITY
UNIFORM MOARTGAGE RIDER

The rights and obhgations of 1he parties o the Morgage lo which this R«der is allached and Ihe Nole which it secures are expressty made subject 1o 1hi.
Rider. Inthe evenl ol any confiict belwaen the provisions ol this Rider and the prowisions of the Mortgage or Note, Ihe prowsions ot thus Fuder shali control. T
Ihe extant they are not moadihed by ths Rider, all the terms, tonditions and oller prowisions ol the Marigage and Nole reman in full lorce and efecl.

. The Borrower agrees thal the Lender, the Alabama Housing Finance Authonty (the "Aulhanty™} or their assigns may, at any tene and wilhout prio.

nﬂl".:l:‘ accelerate all paymeants due under the Morigage and Nole and exercise any mher remedy alicwed by law or provided by the Mortgage forbreach ol th -
Mongage or Nole il

{a} All or any pan of the Praperty or any interas! therein is sofd or iransferred by Borrower or by operahon of law, excluding ) Ihe crealion of a hen
encurmbrance subordinate (0 i Mongage under a UDAG loan permitied under Ine Authonly's Program Guidelings, 1981 Series A, {u) ihe crealion of
purchase money security interes! for household appliances, or [k} a lransfer by operabon of law upon the death of a joint 1enant.

{b} The Borrower lails1o abide by any agreemenis made with the Authonty, of the Lender, or if the Lender or the Authosly nds any statement containe -
irt the Alfidavit of Elgibilly of the Borrower ¢r any other documenl exaculed by the Bosrower to ba unlrue, inaccurale of incomplate,

{c) The Sorrower 1ails to promp.ly supply any information or document which the Lender, or |he Authority may request 1o verity comphance with 11 -
condilions ¢! the Authorily's Single Family Morigage Program under which the Loan as evidanced by the Mortgage was provided.

The Boriower understands thal \be Authority and the Lender have reled upon slalements contained in the Aflidavil of Ehgibilly of the Borrower angi o
piher gocumenls submilted in supporl of Ibe Lean Apphcation in the precessing, hnancing and granting of this Loan. Upon discovery of lraud -
misrepresentation by the Borrower with respecl 10 any information provided by the Barrower in the Loan Apphicaton or Borrower's Athidavit of Eligibaat,
execuled in connoeclion with the Note, the Lender or the Authorily may, in lheir sole discrehion, by willen nolice to Borrower, declare all gblgations secured i
the Mortgage and all gbhgations payable under the Nole immediately due and payable. Borrower shall nalidy the Lender and the Authorty promptly in wriling ¢
any transaclion or evenl which may give nse to a right of acceleration hexsunder. Borrower shali pay to the Lender or the Authodily, as the case may be, al*
damages sustained by reason of the breach ¢f the covenant of nolice set lorth herein or by reason of such fraud or misrepresantalion.

2. The Morlgage and tha Note secured thereby may not be assumed under any circumslances, excepl for {i) iransters permitied under Section 1{a) ot
this Fider, and {1} f this Loan is guaranieed by the Veleran's Adminislration, an assumption by a person gualllying as an "Ehgible Borrower™ undar th-
Authorty's 1981 Series A Program Guidelines as determined and appraved in agdvance i writing by the Authorily in its so'e discralion,

3. Under the provisions of the Internal Revenue Code ol 1954, as amended, and the Procedures and Regulalions promulgated thereunder {ihe ™.
Act™), the Authorily has elected to credit cerain investment earnings, il any, from the proceeds ol its Bonds lo mortgagors under its 1981 Single Fa:»
Mortgaga Program lor so long as such credil is required to keep the inlerest on the Bonds exempt frorn lederal income laxaton. As a mortgagor under
Program, the Borrower is entitled to receive a porlion ol the amount, il any, required by the Tax Act ta be crecited to such Borrower. The amount o
Borrower's credit shall be detarmined by the Authority in ils sole discretion consistent wiln Section 103A of Ihe Tax Act. The Borrower acknowladges
agrees thatlhe ;rnc-unt credited to hum, if any, will be (reated [Or all purpeses as a principal paymenl or prepayment on the Nole secured by this Morgage, .
wiil nol be paid directly to the Barrower. In ¢ crediling, the Authority assumes no responsibility as 10 the Irealment of this credd lor purposes ol the Borrow.
wi‘ederal income lax and the Borrower accepts lull responsibility lor same. The Aulhority willmake Credits, it any, o0 an annual Dasis or at more lrequenlinte .
lnal its discretion or at the ime the Mortgage s lully discharged. The Authorly is under no obligation o maximize the credit or o earn any credil,

4. {a) Hihe creditis thade on an annual basis, a determinalion as to the amount of ihe credit will be made on an annual basss established by the Aulhy
f-awith respect to mongages cutsianding as of the determination date. Credils will nol be made with respect 1o any partial annual period lhe Mongas, -
Enulslanﬂing lolowing 1he annual delerminalion dale unless il becomes necessary 10 50 do in order 10 compiy with the Tax Act. The amount of each ar;

credil will be irea’ed as a principat payment or prepayment and will be credited by the Autharily against the principal balance due onthe Note. No reductio:.
(ybe mada in the tevel monthly payment stated in the Note. The allacation of the amount of the amortizalion payment will be adiusted as between principal
interes! 1o take inig account the prepaymen!, The Borrower will be advised annually as o the amouni of any payment or prepayment which has bee-.

ﬂcrednled and the outslanding principal balance of the Note laliowing the payment or prepayment. The Borrower must make manihly payments regardle:.
cradits unll the payments and credis completaly amortize the Borrower's debt.

§ {b) In the event the credil is made at the kme the Mortgage is discharged, a determination as to the armount ol credit will be made as of ‘la ar

L2 determination date established by the Authority which precedes the date of discharge. Credits will not be made with respect 1o any partial annual perigxd .
Mnngage is outstanding toltowing such annua! delermination date. To the extent necessary, any balance of the credit, remaiming ahter the principal of the .-
has been fully paid, will be applied against interest paymenis due on the Note. Notice will also be given to ihe Borrower if at any ime the amounl of the ¢r-
due the Borrower gquals or exceeds the principal balance of the Note, and final seltlement will be made accordingly.

NOTICE TO BORAROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOO! .
} hereby consent 1o the mopdibcations of 1he lerms of the Montgage and Note which are contained in this Fider. -

Dated this 15th day of April . 1983
Signature ‘EQELJ’-\ ¢MW Signatura M 029 Mﬁ—zﬂl__
o inta ROGER E. HENDERSON Printed ___ NANCY 1., HENDERSON
STATE OF ALABAMA, )
. 8§
SHELBY cointy. )

: the undersigned

. & nolary putilic in and for said counlty. in said Slale, hereby ¢
that _Roger E. Henderson and wife, MQy_L.JIﬂndEIEQL_w_ whose name(s) is/are signed 10 the Toregoing F!

and who isfare known to me, acknowledged bef{:ra me on this day that, being inlormed of the contents ol the loregoing Rider, he/she/ihey execuled the =
voluniarily on the day the same bears dale.

Given under My hand and official seat this 15 thday of Apri 15;- o
,-1.1'{'\.."}:{ o @
AN 3,~1 V2 A Notdry_Public '

" T"h{ ah.2o | wl
N L Sﬁd 1.50

. 3 {1 . 0O
Pt i e A
(Seal) o r .
My Commission expires: 1/25/86

This inslrument was prepared by DANIEL M. SPITLEPT_*__Attnr“EY at Law
Address: 1972 Chandalar Office Park, Pelham, Alabama 35124




