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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

- e
KNOW ALL MEN BY THESE PRESENTS: - R
THIS MORTGAGE, is made and entered into on this___193th day of —__ APRIL , ;19 83 . by and between
the undersigned, _ EUGENE L, FULGHUM & PERHI.MI‘_IQH - -

_ { HUSBAND AND WIFE ) o .
(hereinafter referred to as “Mortgagor”, whether one or more} and THANSI\MEH‘ICA FINANCIAL SEFI"JICES INC. thermnafl:er

referred to as “Mortgagee'); to secure the payment offIVE THOUSAND-Fourty-Four and 43_f103***k*******’ﬂ)nltar,
(S .3,044.43 ), evidenced by a Promissory Note of even date herewith and pavable according to the terms of saidd Note.

NOW, THEREFQRE, in consideration of the premises, the Mnrtgﬂgﬂr and aH nthers executing this Mortgage, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described reat Estata situated in Shelby N
County, State of Alabama, to-wit: . .

. |
Situated in the N.E.%-N.W.% of Section 30, Township-19-South, Range-1-East
and more particularly described as follows: Commence at the N,E. Corner of
the above described N.E,%-N.W.% and in & westerly direction along the north
line of said quarter-quarter run a distance of 51.14 feet to the west R/W of
the Chelsea Game Preserve Road; thence continua along the same said course for
a distance of 216.0 feet to the Point of Beginning; thence continue along the
same said; course for a distance of 216.0 feet to the Point of Beginning; thence
continue along the same sald course for a distance of 134,0 feet; thence turn
an angle of 1072 00' to the left for a distance of 221,83 feet; thence in a _
northeasterly direction along the arc of 2 cuxve having a radius of 437. 33 feet;

— -
E with a central angle of 230.17%' for a distance of 181,95 feet; thence l{urt’n S
329 59' West for a distance of 173,24 feet to the Point of Beginning, .i ' ;
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Together with all and singular the rights, prwnleges hEFEdIIEI'l'IEI'ITE ~easements and appurtenances thereunto belnngmg or i
anywise appertaining; . T s . _

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

. This Mortgage and lien shal[ secure not only the principal amount hereof, but all future and subsequent advances to or an bene
s of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acguired by assignment, and -
~-— rezl estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and Against adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwise transfer the mortgaged pfupérty or :an"g,ur part thereof without the priod writt +

consent of the Murtgagee the Mortgagee shall be authnrrzed to declare at its option all or any part of such indebtedness immediat-
due and payable. - oo
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If the within Mortgage is a secnnﬂ Mortgage, then it is suhnrdlnate tn that certaln prmr Murtgage as recorded
Vo, . , at Page ., int the office of the Judge of Probate of ——

County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the curre:

balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secu .
by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees no!
tncrease the balance owed that is secured by said prior Mortgage. in the event the Mortgagor should fail to make any payments wihi:

become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prier Morturi.
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Morig....

and the Morigagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and t:

within Mortgage subject to foreclosure, Failure to exercise this option shall not constitute a waiver of the right to exercise same in t!

event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments whi- .
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the s
prior Martgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on beh.:!
of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by th.
Mortgaye, and shall bear interest from date of payment by Mortgages, or its assigns, at the same interest rate as the indebtedn:.,
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, '
right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees 1o pay all taxes or assessments whe
imposed fegally upon the rea) estate, and should default be made in the payment of same, the Mortgagee may at Morigagee’s optic.
pay off the same; and to further secure the indebted ness, Mortgagor agrees to keep the improvements on the real estate insured again:
loss or damage by . fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory ta tl.
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal
said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policic:
to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee's own benefit,
the policy if collected to he eredited on the indebtedness, less cost of collecting same. All amounts so expended by Mortgagee fo
taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specizally secured, and sha"
be covered hy this Mortgage, and bear interast at the same interest rate as the indebtedness secured hereby from date of payment b,
Mortgagee or assigns and be at once due and payable,
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UPON CONTTION, HOWEV LR, that i* J.e Morta, jor aeys the indebtedness, and reimburses fortgoge: of Ziuinns foi oy
armeunts Moctigapie may hze expended, then the conveyasace 1o & rull and void; but should default be made i the payraeng of 2.y
rum expendes hy the Mortoagee or assigns, or should the indebted 85 hereby secured, o any pait thereof, or the rteiest thereon
remam unpa.dd 3t matrity, or should thz interest of Moitgagee or aszigns in the real estate become endanc: od by rezion of tha
enforeement of any prior lien or incumbrance theieon, sc as to entluager the debt hereby secured, then in gny on: of sgitd cvents, 1k
whole of the indebter~ess lisreby <ecured, at the option of Mortcagcz or assigns, shall at once becore due and novat'a, and this
inrtgage be subject to fore !nsure as now providad by law in case o7 past due mortgages, and the Mortgagee, agants or assigns shaill Le
erthorized to 19k : possessicn of the premises hereby comoyed, znc with of without first tzaking possesc.on, after giving thirty deys’
notice by publihg onee & week for three consacutive wesks the irme, place and terms of sale, by publication in some newspaner
publishad in ti.c County and Ttate, sell the same in fots or parcels o 2n masse as Mortgapee, agents or assigns deerr best, in front of the
Cerrt House door of the County lor the divisicn there~f), whe-e the real estate is located, at public ocutcry, to 1he highest bidder for
cath, and apo'y the praceed: of sa'e: First, to th2 exprace of advertizing, selling and conveying, including such zttorqey's fres as i e
alicved by s Second, o the payment of any amours th=1 may bLave heen expended, or [hat it may then be necessary to expend, in
PAying insurdnce, taxes, of the other incumbrances, with ~t.rest thereon; Third, to the payment of the indebtedness in full, whether
lhe same shall or shall not have fully matured at the date of said sale, but no intarest shall be collected beyond the cay of sale; and
rowrth, the titance if any, to be turned over to the Mortaagor. Undersigned further agrees that Mortgagee, agents or assigns may bid
at said sale and puichase the said estate, if the highest bidder tiherefor. Failure to exercise this option shall not constitute 2 waiver of
the right 1¢ exercise the same in the event of any subseguent default.

IN WITNESS WHEREQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

¥

CAUTION — iT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
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== THE STATE OF ALABAMA |, —_%the undergigned guthority , a Notary Public
v . Eugene L, Fulghum & Pernip
4 -:.__S_ELELBI__ COUNTY tn and for said County, in said State, hereby certify that E!A_lghum_.(ﬂugband & wiﬁ.EJ_; .
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whose namels) is/are known to me acknowledged before me on this day that being informed of the contents of the ccnveyance

by

«i.{hey executed the same voluntarily on the day the same bears date.
,:_{J
~—  Given under my hand and seal this ____19th__ day of _ - L1983
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