| MOATGAGE FORM LD 160 Rev, 9-82 e -

STATE OF ALABAMA
COUNTY OF _SHELBY

-

REAL ESTATE MORTGAGE

121;1‘1 April .19 83 . by and between

H\\I

:%)

- day of

THIS MORTGAGE, made and entered into on this

Nattey Properiies,. . inc | _ : i
(hereinafter referred to as “Mortgagoer™) and‘;l‘HE COLONIAL BANK OF ALABAMA, N.A_, a national banking association, (hercinafter referred to ;

as “Mortgagee”). ii
|

Witnesseth: - E

WHEREAS, Mortgagor is justly indebted to Mortgapee in the principal sum of - |
ONE HUNDRED UUSAND ANT NO/100
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Dollars ($ 100, 000.00 } as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;
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WHEREAS, Mnnﬁagor may hereafter become further indebted © Murtgalfcc as may be cvidmccdﬁv pmmissorg note(s} or otherwise, and it is
the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee. whether now existing or hereafter
arising, due or to become due, absclute or contingent, Iﬁi&:[uidatﬂd or unliquidated, direct or indirect, and this mortgage is {o secure not only the indebiedness
evidenced by the note hereinabove specifically referred 1o, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing
or hereafier arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account. endorserncnt, guaranty,
|/ pledge or otherwise.
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NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and tosecure the payment of said indebied-
ness evidenced by note hereinabove specifically referred to, and any and afl other indebtedness{es) due or to become due as hereinabove generally
referred to, and the compliance with alﬁf the covenants and stipuiations herein contained, has hargt;a:ncd and sold, and does hereby gram. bargain, seli.
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and \mprove-

ments thereon (hereinafter sometimes called the “'real estate” or the “mortgaged real estate™), lying and being situated in the County of

Shelby

. State of Alabama, and more particularly described as Follows, to-wit:

Lot 222, according to the Survey of Riverchase Country Club,
Ninth Addition as recorded in Map Book 8, Page 46 A & B, in
the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain, and payments upon any insurance policies covermng the real estate. and all rights. privileges.
tenements, and appurtenances thereunto belonging or in anywise appenainiag to said real estate including easements and rights-of-way appurtenant
thereto and all gas, steam. ¢lectric and other heating. cooling and lighting apparatus, elevators. iceboxes, plumbing. stoves. doors and other fixtures |
appertaining to the real estate and improvements located thereon, alt of which shall be dzemed realty and conveyed by this morigage. |

I

TO HAVE AND TO HOLD 1he real estate, and every part thereof, unio Morigagee. its successors and assigns forever. And Murizagor convenants
with Morigagee jhat it is lawfully scized of the real estate in fee simple and has a got right 10 sell and convey the same as aloresand: that the real estitte
ts free of uﬁ encumbrances except as herein set out. and Mortgagor will wacrant and forever delend the title to the real gslate unto Mortgagee, Hs SUCLEISOS

and assigns. against the lawful claims of all persons whomsoever.

| THIS MORTGAGE IS MADE. however, subject to the following covenants, conditions, agreements, and provisions:

T s

1. That Maﬂgagqrr shalﬂl pay the said indebtedness(es) secured hereby and interest thereon when and as it{they) shall become due, whether 1n course
| or under any condition, covenant or agreement herein contained, miﬂther with any other indebtedaess(es) which Morigagor may owe 10 Morigagee,
it being furiher agreed that any statement, any note or obligation that 1s secured by this mortgage shall be conclusive evidence of such fact. 6

F

2. () That Mortgagor shall provide, maintain and deliver to Mortgagee poiicies of fire insurance {with extended coverage). and such other insurance
as Morigagee may from ume to time require in CoOmMpantes, form, types, and amounts, and shall assign. yuuh endarsemenis sahsfutmrg to Mortgagee, ¢
and deliver to Mortgagee with morigagee clauses satisfactory to Morlgagee all insurance policies of any kind or tn any amount now oc ereafier 1ssued
with respect 10 the real estate, Not later than the first day feliowin 1thc expiration date of any and all such insurance policies and at any time upon request |
of Morigagee. Mortgagor shal} furnish Mortgagee certificales of insurance issued by insurance com Elﬂmﬁ qallaf:lclqry to Mortgagee showin that the
amouni and type of insurance required by Mortgagee hereunder is wn effect. All renewal policies, with premiums paid, shall be delivered 10 Mortgagee
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ai leasl Ihiff {30} dart before the expiration of the old policies. If any insurance, or any part thereol, shall expire, or be withdrawn, or become void or |

unsafe by

ortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company ¢

by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mortgagor shall procurc §
and deliver 10 Mnrtgl#et new insurance on the premises, salisfactory to Mort ﬁ:, Il Morigagor fails to procure and deliver such new insurance, §

Mortgagee may. but shall not be obligated to, procure same, and upon deman

origagor shall reimburse Mortgagee all such costs expended with §

inierest on such advance al the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in wnting to Mortgagee of any loss,

injury or damage afTecting the mortgaged real estate caused by any casualty or occorrence. Full power is hereby conferred on Morigagec to seitle and

compromise claims under al! policics and to demand, receive, and receipt for all monies becoming Faﬁahlc ercunder and to assign absoluicly all |
t

policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of this murtg:g: and security apreement or other
iransfer of title to the real estate in extinguishment of the indebledness(es) sccured hereby. In the event of loss cover
herein referred (o, each individual insurance company concerned is hereby authorized and directed to make payment

l:;‘y any of the policies of mnsurance |
or such loss direcily to the Mort-

pagee instesd of (o the Mortgag:r and the Morigagee jointly, and the insurance proceeds, afier deducting ail costs of collection, including reasonable

attorneys’ fees, may be applied

the Morigages at its option, either as a payment on account of the indebiedness(es), secured hereby, whether or not |

then due or payable, or toward ti: restoralion, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said Joss ]

was sustained or any other portion thereol.

(b) That wogether with and in addition 10 the monthly payment of pfincijma] and interest, and on the same date on which the principal and interest |

are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-mteresi bearing

account, » sum equal to one-twetfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority }
over this mortgape, and ground renis, if any, plus one-twelfth (1/12) of the yearly premuums for insurance that will become due and payable 10 renew }

the insurance on the real estate for cuvi:rzge against loss by firc or such other hazard as may reasonably be roqlt:imd by the Morigagee. The amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If { :
any lime the amount deemed necessary by the Mornigagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as

amount of funds held shall exceed at |

they fall due, such excess shall be repaid 10 Mortgagor or credited to Mongagor as Mortgagee may determine. If the amount of the funds held shali not
be sufficienl at any time to taxes, assessmenis, ground rents, and insurance premiums as they fall due, Mnn]?gur shail pay to Mortgagee any amount §
the mi:nq upon not '

necessary 1o make o ice Eﬂom Morigagee to Morigagor requestin et thereof. ment in full of all sums secured
by this .?nnngng:. ]\fmglgu shall promptly refund 1o Mnngg:gm any l"t.:EﬁEl 5 hl:'lﬂ, & Py PR P
(c) That Mortgagor shall pay and discharge as the same become due sl taxes and assessments that may accrue, be levied, or assessed gn the real
estate of any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
upon Mangte': interest therein or upon this mortgage or the indebtedness(cs) or evidence of indebtedness(es) secured hereby, without regard to any
law h ore or hereafier enacted imposing par{n:nt of the whole or any part{es) thercof upon Mortgagee; upon the passage of any law 1mposl:_:1&§h:
ayment of the whole or any part thereof upon Mortgagee or upoa the rendering by an agpellate court of competent jurisdiction that the undentaking
Morigagor to pay such taxes is IanlI;f inoperative, then the indebtedness{es) secured her

€,

¢by without deduciion at the option of Morigagee,
become immediately due and payab

notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgapor shall not |

suffer or permit any such taxes on the said real estzte to become or remain delinguent or permit any part thereof or any interest therein to be sold for |
any taxes or assessments; and further shall furnish mnu:lg to Morigagee, prior to the date when they become delinquent ceruficates or receipts of the |

proper offices showing full payment of all such taxes assessments,

3. That the l‘eal estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be siructur altered, removed or demotished, without the Mortgepee's prior
written consent, nor shall any fixture or chattel covered by this mortgape and adapied to th:dpmﬁr use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by nnlgagar. Inthe event of any breach of this covenant
m:IM:rlpE:; may, I;.;IE‘ addition to any other rights or remedies, at any time thereafier, declare the wholce of the indebicdness(es) secured hereby immedi-
ately duc and paya

3, That Morigagor that the indebtedness{es) hereby secured shalf at once become due and payable and this morgage subject to foreciosure
as provided for hereis, atl the option of holder hereof, when and if any statement of lien 1s filed under the statutes of Alabama relating to the hens of
mechanics and matetialmen, without regard o form and contents of such siaternent, and without regard 1o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Morigagor shall mmpnlﬁ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdi:tit!:
over the real estate and any and all legal requiremenits shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hﬂeimbumnﬁdcd. of to pay all or any part of the taxes or assessments levied, accrued or |
er

assexsed upon or against the real estate or the indebtedness(es) secu eby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superior 10 the lien of this morigage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Msohr:ﬁag::shall ve 50 paid shall constitute a
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; the interest set out in the note here-
inabove referred (o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no difay or failnre-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be aken or deemed a5 a waiver of its right to exercise such option, or 1o declare such forfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contined in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee

[

shall not be taken or constroed as'a wmnf its right to deciare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor |

to procure such insurance or 1o pay such 1axes, debs, liens or charges.

9. That if Morigagee shall be made a party to &ny suit involving the tifle o the real estate and :mplogs an attorney to represent it therein, or if Mort-
Fagaereun:glop an .nn?nuy to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior 1o the
120 O mort 0 an

as may be uasulf: le for .5:11 services, and Lf such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all npcmﬁ incurred by Morigagee, including attorney’s fee, in compromising, adj lﬂﬁl:ﬁ or defending against lien claims or encumbrances

respect, Mmga&or will pay to Mortgagee, when the same becomes due, such attorney’s fee as mag be permitted by law and §

sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be vatid or not, shall me a part of the indebtedness(es) §

hereby secured.

11, That Morigagar agrees to r]:( a reasongble attorney’s fee as may be permitted by law 10 Mortgagee should the Morigagee employ an attorney to |

collect any indebledness(es) secured by this morigage.

§2. That nutwith!tln'ding that the assignment of awards hereinabove referred to shall be deemed 1o be seif Mling, Mortgagor, after the allowance
of a condemnalion slaim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment

thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning alt of such con- |
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and dischacge the principal sum of this &

morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon st the rate specafied herein, or in the

note which this mortgape secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this |

morigage.
13, Thal if Mo shall make default in the fmy'mml of any of the indebiedness(cs) h:::gir secured, or in the performance of any of the terms
or conditions hereof, Mortgegee may proceed 1o collect the rent, income and profits from the estate, either with or without the appointment of a

receiver; any rents, income and profits collected by Maﬂﬁu J)nor to foreclosure of this mortgage, less the cost of collecting the same, including any
rezl estale commission Or attorney's fee incurred, shatl be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the pnncipal debi(s) hereby secured. |

14, That it is further agreed that if Mortgagor shall (ail 1o pay, or cause 10 be paid, the whole or any portion of the principal sum, or any tnstallment |

of interest thereon, or#ny ather indebtedness(es) the payment of which is hereby secured, as they or an{ of them mature, either by lapse of time or other-
wise, in accordance with the ageeements apd covenanis herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, lwicgc?ainst. or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions gnd agreements herein confained, then and in that event the whole of said principal sum, with
interest thereon, and ell other jndebiedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right 1o enter upon and take possession of the real estate and
after, or withou, taking such possession of the same, sel] the morigaged real estate at public outery, in front of the courthouse door of the county whetein
the real estate is located, to the’highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once 2 week for three {3) successive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to exccute 1o the purchaser at said sale a deed to the real estate so

purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make §

such sale, shall be prima faci¢ evidence of his authority in_the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of compeient jurisdiction as now provided by law in the casc of past due mun%:ig:s, the Mortgagee, or the then holder of the indebledness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the Tughest bidder therefor. The proceeds nfang such sale shall be
applied {a) to the expenses incurred in making the sale and in all prior efforts 10 effect collection of the indebtexiness{es) secured

r

creby, including a

e
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reasonable attorney’s fee, or reasonable atlorneys’ fees, as permitied by law for such services as may be, or have been, necessary in any one or more of |
the foreclosure of this mnnﬁngc. of the collection of saidindebtedness(es), and of the pussuil of any efforts theretofore directed to that end, including, |
bul without limitation to, the defense of any proceedings instituled by the Morigagor or anyone linble for said indebtedness(es) or interested in the |
mortgaged real estate to prevent or dclaﬁ, by any mecans, the exercise of said power of sale 'on the foreclosure of this morigage; (b) to the payment of |
whatever sum or sums arlgac?::: may have paid cut or become Hable to pay, in carrying out the provisions of this mortgage, together witﬂt:rm =
thereon; {c) to the payment and satisfaction of said indebledness(es) and interest thereon sércciﬁcall referred to hereinabove to the day of sale and any ¢
other indebiedness{«s) secured by this morigage; and (d) the balance, if any. shall be paid over to Llunga r, or Mortgagor's successors or assigns. In §
any event, the purchaser under any foreclosure sale, as provided herein, shall be under nb obligation vo see o the proper application of the purchase money, |

15. That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, dnducﬂ"cr:F from the value of the real |
cstate for the purposc of taxation any licn thercon, or imposing any ﬁahitiHr upon Mortgagee, in respect of the indebtedness(cs) secured hereby, or |
changing in any way the laws now in force for the tasation of morigages, or debts secured by mortgages, or the manner of collection of any such taxes, |
50 as 1o affect this m_ﬂg'tgaﬁi Hart‘gngnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such |
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest due |
thereon shall, at the option of Morlgagee, without noticé to any party, become immediately due and payable. =

_16. That should Morigagor berome insolvent or bankrupt; or should a receiver of Mortgagor's pro be appointed; or should Mortgagor in- §
tentionally damage or atiempt lo remove any improvements upon said mortgaged real estate; ors oultr it be discovered after the execution and delivery §
of this instturnent that there is a defect in the litle to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error of defect in the above described note or this instrument or in the ¢xccution or the acknowledgment thereof; or if a homestcad claim be set up to the |
rcal estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgapee, or other |
hotder or holders of said indebtedness{es), to correct such defects in the title or o remove any such lien or encumbrance or homestead claim, or to |
correct any error in said note or this instrument or its execution; then, upon any such default, faillure or mnling:ncy. the Mnngafec. or other holder or |

holders of said indebiedness{es). or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness(es) |

then remaining unpaid immcdiatclly; due and payazble, and may immediatcty or at any time thereafter foreclose this mortgage by the power of sale |
herein conlained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect. '

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged |
or encumbered by a lien at any time prior 0 the payment in full of the indebtedness{es) secured hereby without first obtaining the prior written consent |
and approval of Morigagee which consent and approval shall be within Morigagee's sole discretion; Lzal in the event of any violation of this provision, 1
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immedialety at the ¢
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mﬂﬂﬁgﬁ: forthwith or at any time thereafter without stay of execution §
or other process and failure of Muﬂgaﬁ?r to pay aH monies 1o Mortgagee secured by this mortgage shall be an act of default entitling Mortgages (o fore-
close this mortgage in accordancee with the terms hereof. : _ ;. ! ‘ i

- - ' . ,

18. That it is the intent of the Mnﬂgng:; and Mortgagee to secure EI::i{ and all indebtedness{es) of said Mor??aﬁuur to Mortgagee. now existing or |
hercafter arising. due or to become due, absolute or contingent, liquidated or anliquidated, direct or indirect, and this mortgage is iniended and i
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilites of said Mortgagor to |
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of samie, Or any part thereof, at any lime before actual
satisfaction and ¢ancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account, ;
endorsement, gdaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any time secored hereby may be |
extended, rearranged or renewed, and that ary part of the security herein described may be waived or released without in anywise zltering, varying or |
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered Hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken to secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgzage; and no security su ucm':f taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect |
the sn:ll:“ ty given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held §
as cumulative, .

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mo or, that if it or any one of more of §
them shall hold possassion of the above described real estateor any part thereof subsequent to foreclosure hereunder, itor the partiesso holding possession, |
shall become and be considered as tenants at will of the %m:hu:r or purchasers at such foreclosurc sale; and any such tenant failing or refusing to |
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived. a

20. That Mortgagor agrees to faithfully perforn all the covenants of the lessor or landlord under present and future leases affecting the mort .
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. -

21. That Mortgagor shall fumnish to Mortgagee within __ thirty (—30 ) days after the close of each fiscal year |

- of Mortgagor, such financial records as the hokder of this morigage may require including, but not limited to, an annual statement of the operation of §

the regl estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor’s assets and liabilities and its profit and loss statement Such statement shall be prepared by certified public accountant acceptable to

ﬂmtg&g&e os at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Mortgagee at no expense to ;
ortgagee. - , -

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction: loan agreement (“agreement’™), the terms and provisions of said agreement |
are hereby incorporated by referenee as part of this mu;lfagc as if fully set out herein, and any default in the performance of the provisions thereof, {
or any contract or agreement hetween Morigagor and Mortgagee, shall constitute a default hereunder entitling Mm‘{Fﬁ e 1o exercise the remedies |
provided herein. including the right to foreciose this mortgage in accordance with the terms hereof; that each FUT ADVANCE advanced by |

Mortgagee 1o Morigagor is being advanced in accordance with an agreement dated April 32, 1983 and is secured
by this mortgage. ! cee

43. That in the cvent this mortgage is second and subordinate to any prior mnrtgngtf} and in the event the Mortgagor should fail o make any ;
payments which become due on said prior mo s), or should default in any of the other terms, provisions and conditiony of said prior mortgage(s} ;
occur, then such default under the prior mo s) shall constitute an event of default under the teems and provisions of this morigage, and the Morigagee |
herein may, at its option, declare the entire indebtedness(es) secured by this mnrliese immediately due and payable and if payment is not promptly made, &
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behall of Mortgagor, |
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the |
said prior mﬂ-rﬁﬂgc{s}. in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigages on
behalf of said Martgagor shall become a debt to the Morigagee and shall be secured by this morigage and shall bear interest from the date of payment |
at the maximum lepgal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling §
the Mortgagee to aoll of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage,

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Monigagee, its successors and assigns,
for any amount it may have expended pursnant to the authorization of this mnrtganglc, including without himitation, sums spent 10 paymeat of taxes,
assessments, insurance or other liens ang interest thereon. and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees Lo pay as
permitted by law a reasonable atiorney's fee for the colleciion thereof

26, That no deluy or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee |
from afterwards exercising same or any other option at any time, and the Faym:nt, or contracting to pay. by Mortgagee of anything Mortgagor has herein §
agreed to pay shal! not constitule a waiver of defaulf of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on accdunt of such failure of Mortgagor.

27, That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party. such |
notice or demand shall be given or served, and shatl not be decmed to have been given or served unless in writing and forwarded by registered or certified §
mail, return receipt requestgd, addressed as follows:

To Mortgagor: " @ Natter Properties, Inc.
T Sulite 2300 Vestavia Office Park

Birmingham, Alabama 35216

To Mortgagee: The Colonial Bank of Alabama, N.A.




28. That singular or plural words used herein to designate the Mun%aﬁor shall be construed to refer 1o the maker of this morigage, and all covenants
the

| and agreemenig hercin contained shall bind the successors and assigns o Mortgagor, and gvery option, right and privilege herein reserved or secured
to Mortgapee shall inure 10 the benefit of its successors and assigns,

e p—— p— —. . sy p——

29. That the unenforceability or invﬂiditjr of any provision or provisions of this ge shall not render any other provision or provisions herein |

mﬂ:&ﬁd bt;nfnfur::ahlh ot invalid. All righls or remedies of Mortgages hercunder are cumulative and not aliermative, and are in addition to those |
pro aw. - - '

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) {their) hand{s} and seal(s), on the day and year first above wriiten. }

WITNESSES:
I | (SEAL)
~ W‘, M}
' sea) |
(SEAL) f.
LHB/wp 1
QTATE OF ALA. sprL8Y CO.
' I CERTIEY THIS | |

i ;HEfﬁ?&iEHT waS FILED

' '- 1563 APR 15 A1 13
.-"'""1. 7 % - I,,ﬁ“ ,ﬂ"’t
; 7 JOGE OF PROBATE |

j STATE OF ALABAMA
l |
35 : . COUNTY i g
N I éhe undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nmna{ ) (is) (are) signed ¢ the 1) ing conveyance and who (is) (arc) known to me, acknowledged before me on this day that, being informed .
of the contents og &:e mnsvl;:}'nm, (he) {sﬁt}%thcy) executed the same voluntarily on the day the smﬁe bears date. :

Given under my hand and official seal this the day of ; . , 19

L ]
]

Notary Public

STATE OF ALABAMA

JEFFERSON
COUNTY

- I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that ' '
| Patrick J. Natter ) ;

- $ |

o

| whose —.. President of Natter Properties, Tnc. ,is signedto the foregoing |
i muvey:::: ::fd who 1 known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, pe, as such officer |
i and with full authority, executed the same voluntarily for and s the act of said tion. | | v |
_ ;} ' |

Given under m; hand and official seal this the 12thay of A rﬁ- h /R -

e oA/

Notery Public 4y COMMISSION

This insirument prepared by: ... Cynthia Greene

The Colonia) Bank of Alabama, N.A.
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STATE OF ALABAMA )

JEFFERSON CCUNTY )

CERTIFICATE

In ccompliance with Act #6711, Acts of Alabama, Regular Session, 1977,

the owner of this mortgage hereby certifies that the amount of indeb-

tedrness presently incurred is

mortgage tax of

—> - upon which the

— (D is paid herewith and cwner agrees

unless the mortgage
office ot the Judge

than each September

sook 429 p 738

vances is filed for

that no additional cr subsequent.advances will be made under this mortgage

tax on such advances 1s paid into the appropriate
cf Probate cf Shelby Couty, Alabama, no later
hereafter or an instrument evidencing such ad-

record in the zahove said office and the recor-

ding fee and tax applicable therete paid.
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MORTGAGEE —~= The Colonial Bank of Alabama, N. A,
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