T sonTo MR M LD 160 Rev, 982 T

———————TerT E——— -
—— I [— pu— - — S e———m——
- - B PR ——

STATE OF ALABAMA
COUNTY OF __Shelby

REAL ESTATE MORTGAGE

12th April} 83
THIS MORTGAGE, made and entered into on this day of _ 19 | by and between ||

(hereinaftes referred to as “MurtgagurI!J and THE FOLONIAL BANK OF ALABAMA, N.A., a national banking association, (hereinafter referred to :

as “Mortgagee").
Witniesseth:

WHEREAS, Morigagor is justly indebted to Mortgagee in the principal sum of
ONE HUNDRED THOUSAND AND NO!EUO

Doliars ... 190,000,00 y as evidenced by note bearing cven date hercwith and payable in accerdance with the terms
of said nole; _

WHEREAS, Mpﬂgagnr may hereafter become lurther indebted to Mnrtga:fu as may be evidenced by promissory note(s} or otherwise, and it is

the intent of the parties hereto that Lhis mortgage shall secure any and all indebtedness(es) of Mortgagor to M\:mgaget. whether now existing or hercalter

arising, due or to become due, absolute or contingent, ligu‘tdar.ed or unliquidated, direct or indirect, and this morigage is Lo secure not only the indebtedness

evidenced by 1he note hereinabove specificatly referred 1o, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing

g&tr:ﬂflﬂ E:'Ismg. and any and all extensions of renewals of same, or any part thercof, whether evidenced by note, open account, endorsement. guaranty,
ge or otherwise.

NOW, THEREFORE, Mortgagor end ali others executing this mortga Ee int consideration of the premises, and to secore the payment of said indebted-
ness evidenced by note hereinabove srwﬁcally referred 10, and any and all other indebtedness(es} due or to become due as hereinabove generall
referred 1o, and Ll)-'k compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hercby prant. bargain, scIE
alien, convey, transfer and mortgage unto Morigagee. its successors and assigns. the following described real estate, together with hmlgings and improve-

ments thereon (hereinafier sometimes called the *real estate™ or the “mortga ged real estate™), lying and bcinlg situated in the Counlty of

Shelby

, State of Alabama, and more particuiarly described as follows, to-wit:

Lot 276, according to the Survey of Riverchase Country Club, Ninth Addition
as recorded in Map Book 8, Page 46 A & B in the Probate Office of Shelby,
County, Alabama,
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1ogether with all awards received through eminent domain. and paymenis upon any insurance policies covering lhe real estate, and all rights, privileges,
tenements, and appurienances thereunio belonging or in anywise appertaining to said real estate including eascments and rights-of-way appurtenant
thereto and all gas. steam, electric and other heating. cooling and lighting apparatus. elevators, iceboxes. plumbing. stoves, doors and other fixtures
appertaining to (be real estatc and improvements located thereon. all of which shall be deemed realty and conveyed by this mortgape.
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~ TOHAVE AND TO HOLD the real estate, and every part thereof, unto Mortgapee. its successors and assigns forever. And Mortgagor convenants
with Mnrtﬁagcc that it js lawfully seized of the real estate in fee simple and has agoofright ta sell and convey the same as aforesaid; (hat the real ¢state
is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the tille 1o the real estate unto Morigagec, its successors

~. and assigns, against the lawful claims of ail persons whomsoever,

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, agreements, and provisions:

1. That Mortgfgorshall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shali become due, whether in course
or under any candifion, covenant or agreement herein coniained, tn%clhg:r with an{Jmh:r indcbtedness{es) which Morigagor may owe 10 Morigagee,
) it being further agreed (hat any statcment, any nole or obligation that is secuyed by this mortgage shatl be conclusive evidence of such fact.

E 2. {a) That Mortgagor shall provide, maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Morlgagee may from Lime 10 time require in companics, form, types, and amounts, and shall assign, with endorsements satisfactory 10 Morigagee,
and deliver to MnrlgaF:: with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in anfr amount now or hereafier issued
with respect to the real estate. Not later than the first day followin the expiration daic of any and all such insurance policies and at any ime upon request
of Morigagee, Mortgagor shall fumish Mn;:t{gag,c: certificates of insurance issued by insurance mmli;amts satisflactory to M ﬂrtgalg_ce shnwnﬁ that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal poticies, with premiums paid, shall be delivered 10 Maortgagee
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| at jeast 'hi@ (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or |
unsale by Morigagor’s breach of any condition thereof, or hecome void or unsafe by reason of the failure or impairment of the capital of any company }
by which the insurance may then be carried, or if for any reason whatever the insufance shall be unsatisfactory to Mortgagee, Mortgagor shall procure §
and deliver to Morigagee new insurance on the premises, satisfactory to Mort ﬁ:. If Mortgagor fails 1o procure and deliver such new insurance, }
Mortgagee may, but shall not be obligated to, procure same, 2nd upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
mierest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %w: immediate notice in writing to Mortgagee of any loss, &
injury or damage affecting the mortgaped real estate caused by any casually or occurrence. Full power is hereby conferred on Mortgagee to settie and |
compegnsse claims under all policies and to demand, receive, and receipt for afl monies becoming ﬁable thereunder and to assipn absolutely all |
policies 0 any holder of the noie or to the grantee of the real estate in the event of the foreclesure of this mortgage and secunity agreement or other 3
transfer of utle to the real estate in extinguishment of the indebiedness{cs) secured hereby. In the event of loss cﬂvereﬁ by any of the polictes of insurance |
herein referred to. each individual insurance company concerned is hereby authorized and directed to make payment for such foss directly to the Mort- i
g3gee instead of 10 the Mortgagor and the Mortgapee jointly, and the insurance proceeds, after deducting ali costs of callection, including reasonable |
attorneys” fees, may be applied {lthr. Mortgagee at its option, either as 2 paymeni on account of the indeﬁ;t:dness{es], secured hereby, whether or not
then due or payable, or toward the restoration, reconstructic ~, repair, or alieration of the real estate, either to the portion thersof by which said loss
wis sustained or any other portion thereof.
“ (&) That together with and in addition to the mc-m!;j[y payment of principal and interest, and on the same date on which the principal and interest
are payabie under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing 4
account, a sum equal to one-twelfth {1712} of the yearly taxes and assessments which may be levied against the real estal¢ and which may attain priority |
aver this mortgage. and ground rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew |
the insurance on the real estate for coverage against Joss by fire or such other hazard as may reasonably be required by the Mnﬂfﬁce. ¢ amount of |
!' such [axes. assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at I
"
|

any time the amount deemed necessary by the Mongagee to prnvid: for the payment of taxes, assessments, und rents and insurance prcmium.i &5
they fall due, such excess shall be repaid to Mortgagor or credited 10 Mortgagor as Mortgzagee may determine. If the amount of the funds held shall not [}
be sufficient at any time to J:a taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnrt%aﬁce any amount
necessary (o make H: the deficiency upon notice from Mortgages to Mortgagor rﬁuesting payment thereof. Upon payment in full of all sums secured

by this mortgage, Mortgagee shall’ promptly refund to Morigagor any funds he

{c) That Mnrtﬁagnr shall pay and discharge as the same become due all taxes and assessmeats that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{cs) umﬂmby. or
upon Mortgagee’s interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard 10 eny
law heretolore or hereafter enacted imposing paﬁnmt of the whole or any part{es) thercof upon Mortgagee; upon the passage of any law imposing the
Ea}rment of the whole or any part thereofl upon uﬂgaize or upon the rendering by an aﬂpcllatc court of competent gurisdmtinn that the un ing

¥y Morigagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shalt, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and origagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or asfessments; and further shall furnish annuallg to Morigagee, prior to the date when they become delinquent cestificates or receipts of the |
proper offices showing full payment of all such taxes and asscssments. |

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior §
writien consent, nor shall any fixture or chattel covered by this mnrt%agc and adapted to the mlﬁ" use and enjoyment of the real estate be removed at |
2ny time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness({es) secured hereby immedi- ?
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and patﬁahlc and this mortgage subject to foreclosure i
as provided for herein, al the option of holder hercof, when and if any statement of lien is filed under the statutes of Alabama refating to the liens of |

mechanics 2nd materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all stawutes, ordinances, regulations and laws promulgated by any povernmental entity asserting jurisdiction
over the real estatc énd any and afl legal requirements shall be fully complied with by Morigagor.

l 7. That if Morigagor fails to insure the real estate as hereinabove provided, or 1o pay all or any part of the taxes or assessments levied, sccrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of orlgagee in either, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might become liens superiof to the lien of this mortgage, Mortgagee may, 4t its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mort gee shall have so paid shall constitute a
debt to Mortgapee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage: shall bear the interes: sét out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

§. That Mmtﬁagnr agrees that no délay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
| this mortgage, shall be taken or deemed as a waiver of its right to cxercise such option, or to dectare such forfeiture, ¢ither as to any pastor present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writiag. signed .
by the Morigagor and by the holder hereof; and the procurement of insurance or the p:gmcm of taxes or other liens, debis or charges by Mortgages |
shall not be taken or ¢onstrued as a waiver of 1ts right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure 6f Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges. 5
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9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort- A
Pagcc employs an attorney to assist in satEing or rcmnvingﬁny cloud on the title to the real estate hereby conveyed that purports to be superior to the
1en of this mnrtgag: in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such atmmc{’s fee as may be permitted by law and
| as may be reasonzble for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
; 10 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
' to and shall be ar once due and payable.
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J0. That all expenses incurred by Mortgagee, inctuding attorney’s fee, in compromising, ad uﬂin& or deftndinicagainst lien claims or encumbrances
rl.:ln ugll;t to be fixed upon the real estate hereby conveyed, whether such claims or encurmnbrances be valid or not, shall become a partof the indebtedness(es)
ereby secured.

11. Thai Mnl-tgagcrr agrees 0 pay a reasonable alterney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 1o
collect any indebledness(es) scr:urec( by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, af\er the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pagm:nt
thereof, shall execute, at Mnr:Fagtc's request, and forthwith deliver to Morigagee, a valid assignment in recordablé form, assigning all of suc con-
|  demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this

morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified hercin, ot in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOrtgage.

13. That if Mortgagor shall make default in the Faym:nt of any of the indebtedness(es) herth?- secured, or in the performance of any of the terms
or conditions heceof, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appeointment of a
receiver; any rents, income and profits cotlected by Mortgagee prior to foreclosure of this morigage. less the cost of {:Dllﬂl:ur’l.:ﬁ the same, including any
real estate commission uraunrnel_ly‘s fee incurred, shall be creduted first toadvances with interest thereon, then to interest due on the principal indebtedness,
and the remaindér, if-any, to the principal dr:‘tﬂ{s} hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum. or any installmen
of interest thercon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapsz of time or other-
wise, in accordance with the agreements and covenants fierein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
ticn, insurance prgmiums, Laxes or assessments now, or which may hereafter be, levied apainst, or which may become a lien on, the real estate, or should
default be maiﬁ in an‘i?r of the covenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
! interest thereoh, and all other indebted ness{es) secured hereby, shall, at the option of the then hotder of said indebtedness(es), be and become immediately
due and payabie and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
after, or wathout, taking such possession of the same, scll the mortgaged real estate at public cutery, in (ront of Lthe courthouse door of the county whetrein
the real estate is located, to the highest bidder for cash, either ir person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by pubbcation once a week for Lhree (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase money,
the Morigagee or any pesson conducting said sale for it is authorized and empowered to execute 1o the purchaser at said sale a deed 1o the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctioneer to make
such sale. shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent junisdiction as now provided by law in the case of pasi due murlgl?gﬁ, the Mortgagee, or the then holder of the indebiedness{es)
i  hereby sccured, may bid at such sale and bécome the purchaser of the 1eal estate if the highest bidder therefor, The proceeds of any such sale shall be

applied (a) to the expenses incurred in making the sale and in all prior efforts 1o effect coltection of the indebtedness(es) sccured creby, inctuding &




L ———— ————

page {41

23

4

e st TEer — m -

Al e—
1

A3 cumulatuve,

m ) 1 “ | N —
L

.
—— ——T— S ST ———T o - —
e ———— —_———

reasonable attorney’s fee, or reasonable atlorneys’ fees, as permitted by lIaw for such services ag may be. or have been, necessary in any one or more of |
the foreclosure of this mortgape, of the collection of said.indebtedness{es), and of the pursuil of any efforts theretofore directed to that end, including, |
But withaut limitation 10, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the |
morigaged real eswatc to prevent or delay. by any means, the exercisc of said power of salc on the foreclosure of this morigage; (b} to the payment of
whalever sum or sums Moriga f:: may have paid oul or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon, {¢) 10 the payment and satisfaction of said indebtedness{es) and interest thereon specifically referred o hereinabove 1o the %Iay of sale and any
other indebtedness(es) secured by this mortgage; and (d) the balance, if any. shall be paid over to Morgagor. or Mortgagor’s successors or assigns, In
any event, the purchaser under any foreclosure sale, as provided herein, shall gc under no obligation lo see o lﬁoe proper application of the purchase moncy.

I5. That in the cvent of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real §
esiate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indcbt:anﬁstﬁ} secured hereby, or §
changing in any way the laws now in force for the taxation of morigages, or debis s:turedgbfy mortgages, of the manner of collection of any such taxes, |
s0 as 10 affect this mortgage, Mnrtrgagc-r shall pay any such obligation imposcd on Mortgagee thereby, and in the event Morigagor fails to pay such |
obligauon or is prohibited by [aw [rom makinghiuch payment, the whole of the principal sum secured by this morigage, iogether with the interest due |
thereon shall. at the option of Moripapee, without noticé to any party, becormne immediately due and payable.

16. That should Mongagor become insojvent or bankrupt; or should a receiver of Morigagor's ‘fru réy be appointed; or should Mortgagor in- |
entionally damage or atiemnpl Lo remove any improvements upon said morgaged real estate; ors i g: iwcovered after the exccution and delivery §
of this insirurnent that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an |
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof” or if a homestead claim be set up 10 the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or helders of said indebtedness{cs), to correct such defects in the titde or to remove any such licn or encumbrance or homestead claim, or to
correct any ¢reor in said note or this instrument or its execution; then, upen any such default, failure or contingency, the Mongagee, or other holder or
holders of said indcbtedness{es), or any part thereof, shall have the option or right, without notice or demand, 10 declare ail of said indebledness(es) |

ithen remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mongagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or (o the morigaged real estate, or ang part thereof, shall be sold, transferred, assigned, conveyed. mortgaged §
or encumbered by a lien at any time prior 10 the payment 1n full of the indebtedness{es) secured hereby without first oblaining the prior written consent
and approval ol Morigagee which consent and approval shall be within Morigagee’s sole discretion; that in the event of agy violation of this provision,
the enure unpaid balance of the indebtedness{cs) sccured hercby. together with all intcrest thereon, shall become duc and payable immediately at the
option of Mongagee without notice to Morigagor, and shall be recoverable by Hunﬁz]lgcc forthwith or at any time thereafier without stay of execution
or other process and failure of Mortgagor to pay all monics to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this morilgage in accordance wiﬁ1 the terms hereof,

18. That it is the intent of the Mortgagor and Mortgapee to secure any and all indebtedness(es) of said Mort to Morigagee, now ﬂisﬁnjﬂg !
hereafter arising, due or to become due, &Esnlu{c or contingent, liquidated or unliquidated, direct or indirect, and this mortgape is intended and !
secure, not only the indebtedness hereinabove specifically referred to, but also any and ail other debts, obligations and liabilities ol sard Mortgagor to §
said Morigagee, whether now cxisting or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual 3
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be cvidenced by promissory nols, open account, -

endorsement. guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured herebymay be
extended, rearranged or renewed, and tﬁal any pari of the security herein described may be waived or released without in anywise aftering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and oth¢r property and
Tights covered hereby and not expressly released unti] all sums with interest and charges hereby secured are fully paid; and no other security now existin

or hereafier taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o

this morigage; and no security su%s:quentl taken by Morigapee or other holder or holders of sai indchtcdnnsn(ul) shall in any manner impair or affect
the security givén by this mortgage; and all security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held |

19. That Mortgagor agrees for itself and any and all. persons or concerns claiming by, through or under Mortgagor, that il it or any one or mofe of
them shall hold possession of the above d:s:rihedy real estate o1 any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
thall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender posscssion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lenant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under presemt and future leases affecting the mornt Ei!! ;
resl estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or |
the interest of the lessor or of the Mortgagee therein or thereunder. |

21. That Mortgagor shall furnish 1o Mortgagee within thirty (—_30 ) days after the close of each fiscal year |
of Morigagor, such financial records as the holder of this mortgage may require including, but not Jimited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an 1temized rent roll, together with a complete finzncial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public acopuntant acceptable to
ﬂuﬂpgce or at Mortgagee's discretion be supporned by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expense to

ortgages.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mnnﬁage as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agresment between Mortgagor and Mortgagee, shall constitute a default hercunder entitling Mnr&a ee 10 exercise the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof that each FUT ADVANCE advanced by

Mortgagee o Morigagor is being advanced in accordance with an agrcement dated ... April 12, 1083 ' and is securcd
by this morigage. :

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
eccur, then such default under the prior mﬂnga%;fggshal] copstitute an event of defaultunder the terms am:‘ljpmﬁsinns of this mortgage, and the Morigagee
herein may. al its option, declare the entire indebtedness(es) secured by this mortgage immediately duc and payable and if payment is not promptly made,
then declare this mortgage in default and subject to foreclosure; provided that ithe Mortgagee herein may, at its option, make, on behall of Morigagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalt of Mortgagor, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounis so expended by the within Mortgagee on |
behalf of said Mortgagor shall become a debt to the Mortgagee and shail be secured by this mortgage and shall bear interest from the date of payment |
at the maximum legal rate of interest from time to time permilted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to ali of the rights and remedies provided herein, including, at Mortpagee’s opticn, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage. and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant io the authorization of this mortgage, including without limitation, sums spent in payment of taxes,
asscssments, insurance or other liens ang interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thereby, and as 1o such debts the Mortgagor walves all righis of exemption under the laws and Constitusion of the State of Alabama and agrees to pay as
permitted by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee 10 €x¢rcise any option herein given or reserved shall constitute 2 waiver of such option or esiop Morigapee
from afterwards exercising same or any other option at any time. and the payment, or contracting to pay, by Mortgagee of anything Mortgagor has herein
agreed 10 pay shatl not constitute a waiver of default of Mortgagor in failing to make sai? payments and shall not estop Mortgagee from foreclosing this
morigage on account of such failure of Mortgagor. .

27. That wherever and whenever in this mortgage it shall be rc(i]luircd or permitted that notice or demand be Fiw:n or served by any party, such
nutice or demand shall be given or served, and shali not be deemed to have becn given or served untess in writing and forwarded by registered or certified
mail. return receipt requested, addressed as follows:

To Morigagog _* _Natter Properties, Inc.. .
0

; . 2300 Vestavia Office Park
Birmingham, Alabama 35216

To Morigagee: " The Colonial Bank of Alabama, N.A.
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'28. That singular or plural words used herein to designate the Mﬁﬂ%ﬂ%ﬂr shall be construed to refer to the maker of this mortgage, and all covenants
the

and agrecmenty herein contained shall bind the successors and assigns o Mortgagor, and evary option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the uncnfnrccahilir{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
a

cﬂntgé::jdhunisnl‘ orceable or invalid, All rights or remedies of Mortgagee hereunder are cumulative and not altcrnative, and are in addition to those
prowva y law. ~ '

IN WITNESS WHEREOF. the undersigned (has) (have} set (its) (his) (her) (their) hand(s) and seal(s}, on the day and year first above written,

NATTER PROPERTIES, INC.

WITNESSES:
/
LA forn |
(SEAL)
(SEAL) |
(SEAL)
LHB/wp

.
-

STATE OF ALABAMA

COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that
’ - r,ﬁfr

&
- -

whose name(s) (is) (are) signed to the foregoing conveyance and who (is) {_a.r?nlq oWy (3 the, atknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the samg v.n_:l\l 4 tarily on 'tﬁ-f day the same bears date. _
Given under my hand and official scal this the dayof "2 U oo 19 y H
eratt OFAL - -

JEFFERSON | R ,
COUNTY \ = oo ool 2 el *.
CLLGD OF FROBATE =t

STATE OF ALABAMA 1983 APR 15 A \\: 22 S , i

1, the undersigned, 2 Notary Public in and for said County, in said State, hereby certify tha N— -
Patrick J. Natter -

b ¥ k]

o . .
:rmﬂrs:y:ign:aa:d who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oificer .

and with full authority, executed the same voluntarily for and as the act of said gprporation. %
Given under my hand end official seal this the _12th 4ay of Aprii /7 / /] L J9 O "

= S NIy

Notary Public ay COMMISSION EXPIRES JUNE 2, 1966

-
e ————

This instrument prepared by: ___G)!nthiﬂ_ﬁrefzﬂe _ _

The Colenial Bank of Alabama, N.A.




CERTIFICATE

STATE OF ALARAMA )

JEFFERSON COUNTY )

In cempliance with Act #671, Acts of Alabama, Regular Sesgion, 1977,

the owner of this mortgage hereby certifies that the amount of indeb-

tedrnegs presently incurred is — ) - upon which the
;
nortgage tax of R M is paid herewith and cwnmar agrees

that no additional cr subsequent advances will be made under this mortgage
unless the mortgage tax on such advances is paid into the appropriate
office ot the Judge of Probate cf Shelbtv Couty, Alabama, no later

thant each September hereafter or an instrument evidencing such ad- i

oon 429 w743

vances is filed for record in the z2bove salid office and the recor-

ding fee and tax applicable thereto pzaid.

MORTGAGEE: —The Golonial Bank of-Alabama, N. A.

14 Eﬁ?glk.ﬁﬁilﬁfﬁﬂ.
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