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S‘H‘E OF ALABAMA

COUNTY OF Shelby i
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered into on this bth day of April . 19_83 by and mmﬁ? I-

J. D, Manasco and wife E%%t_ﬁan.a.a_c_a j
(hereinafter referred to as “Mortgagor™) and TH LONIAL BANK OF ALABAMA, N.A., a national banking assoctation, {hereinafter referred to !_

as “Mortgagee’).

Witnesgeth:

&
WHEREAS, Mortgagor is é'lusug indebted to Mortgagee in the principal sum of ig T and undred
Eighty Four and 52/100 --——Z--————- S —— e mmm—me—mmm———————
6,284,52 . . : . \

Dfs:rlla_as (s ) as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;

WHEREAS, Mortgagor may hereafler become further indebted to Mor ¢ a5 may be evid:ncedNt? prumiﬁsnr?; note(s} or otherwise, and it
the intent of the parties hereto that this mortgage shall secure any and all indebiedness(es) of Mortgagor to Morigapee, w

ether now existing or hereafier
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arising. due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness

evidenced by the note hereinabove specifically referred to, but any and all cther debts, obligations or Liabilities of Mortgagor to Mortgagee. now existing
or herealter arising, and any and all catensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise.

NOW, THEREFORE, Montgagor znd all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebled-
ness cvidcnc?l by note hereinabove sreciﬁr,:nlly referred 10, and any and all other indebtedness{es) due or to become due as hereinabove gencerall
referred 1o, artd the compliance with ali of the covenants and stipulations herein conlained, has bargained and sold, and does hereby grant, bargain, seil,
alien, convey. transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with bunldings and improve-

ments thereoh (hereinafter somerimes called the “real estate” or the “mortgaged real estate™), lying and being situated in the County of

Shelby . State of Alabama, and more particularly described as follows, to-wit:

Lot 12, according to the Survey of Chandalar South, First Sector, as

recorded in Map Book 5, Page 106, in the Office of the Judge of Probate;

of Shelby County, Alabama.

This mortgage is secon and subordinate only to that certain mnrtgaée
by City Federal Savings & Loan Association in Misc. Volume 12, Page
308, Shelby County, Alabama.

together with all awards received through eminent domain, and payments ppon any insurance policies covering the real estate. and all righs. privileges.
tenements, and appurtenances thereunto belonging or in anywise appertaining 1o said real estate inciuding casements and rights-of-way appurizhant
thereto and all gas, steam, electric and other heaung, cooling and lighting apparatus, elevators, iceboxes. plumbing, stoves, doors and other fixtures
appertaining 1o the real estate and improvements located thereon, alt of which shall be deemed realiy and conveyed by his mongage.

+

: s forever. And Mortgagor convenants
with Mortgagee that it is lawfully seized of the real estaic in fee simple and has 2 right to sell and conv II%H :

is free of all encumbrances except as herein setout, and Mortgagor will warrant and forever defend the title to the real estate unto Morigagee. its sucressors
and assigns. against the lawful claims of atl persons whomsoever,

TO HAVE AND TO HOLD the real estate, and every part thereof, unio MurtgaFee. its successors and ass

THIS MORTGAGE IS MADE. however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(cs} securcd hcreb{land interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein contained, together with any other indebtedness{es) which Mortgagor may owe 10 Mortgagee.
it being fusiher agreed that any statement, any note or obligation that is secured by this mortgage shall be conctusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from time to lime require in companies, form, types. and amounts, and shall assign. with endorscments 531:5!‘&1:1:3? to Morigagee,
and deliver to Mortpagee with mortgagee clauses satisfactory to Mortgagee all insucance policies of any kind or in anF amount now or hereafter issued
with respect to the rcalgtslalc‘ Not {ater than the first day fﬂllnwin!g tie expiration date of any and all such insurance policies and at any time upon request
of Morigagee, Morigagor shall fumish Mnagagcc ceriificates of insurance issued by insuranse compunies satisfactory 1o Mortgagee shuwuﬁ thai the
amaunt and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Mortgagee
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{30) days before the expiration of the old policies. IT any insuralié. or any part thereof, shall expire, or be withdrawn, or be oid or |
unsale ortgagor's breach of any condition thereof, or become void or unsafe by reason of the fmlure of impairment of the capital of any Sdmpany
by which the insurance may (hen be carried, of if for any reason whatever the insurance shall be unsatisfactory to Morigapee, Mortgagor shall procure |
and deliver ©o Morigagee new insurance on the premises, sausfactory 1o Mﬂﬂﬁaﬁ:' If Morlgagor fails to procure and deliver such new insurance,
Morigagee may. but shall not be obligated to, procure same. and upon demaznd, uﬂgaFor shall reimburse Mortgagee all such costs expended with |
interest on such advance at the rate sei forth in the note secured hereby. Morigagor shal %\re immediate notice in writing o Monigagee of any loss, |
injury or damage affecting the mortgaged real estaic caused by any casually or occurrence. Full power is hereby conferred on Morigagee 1o settle and

compromise claims under ail policies and (o demand, receive. and receipt for ali monics becoming FaLﬁahlc thereunder and to assign absolutely all |
policies to any holder of the note or to the grantee of the real estaie in the event of the foreclosure of this mortgage and security agreement or other ;
transfer of itfe (o the real estate in extinguishment of the indebtedness(es) secured hereby. In the cvent of loss covere h?' any of the policies of insurance |
herein referred to., each individual insurance company concerned is hereby authorized and directed to make payment lor such loss directly to the Mon- |
gagee insiead of lo the Mortgagor and the Mortgagee jointly, and the insurance procecds, after deducting all costs of collection, including reasonable |
attorneys’ fees, may be applicd ith: Mortgagee al its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not |
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss

was sustained or any other portion thereof.

-

(b) That topether with and in addition (o the menthly payment of principal and inlerest, and on the same date on which the principal and interest
are payablc under the terms of the note sccured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest beanng f
account, a sum equal to one-twellth (1/12) of the yearly taxes and assessments which may be levied against the rea] esiate and which may altain priority
over this mortgage. and ground rents, if any, plus one-twelfth (1712) of fhe yearly premiums for insurance that will become due and payable 10 rencw |
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Muﬂfg«:e. ¢ amount of |
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigages. If the amount of funds held shall exceed al 3
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, gimund rents and insurance premivms as |
they fali due, such excess shall be repaid to Mortgapor or credited 1o Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any ime 1o JJary taxes. assessmenis, ground rents, and insurance premiums as they fall due, Mmﬁagur shall pay to Mnn%aﬁee any amount
necessary 10 make up the deficiency upon notice frorh Mortgagece to Munga‘?nr r:gur.:sling payment thereof. Upon payment in full of all sums secured |
by this mergage, Morigagee shall promptly refund to Mortgagor any funds held.

{c) Tha Mnrﬁag,nr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate ot any part thereof, which may be or become a licn prior 1o this mortgage ot have prinri?' in payment to the indebtedness(es) secured hereby, or
upon MnnFagr.-:‘s interest therein or upon this mortgage or the indebtedness(es) or evidence o indebtedness{es) secured hereby, without regard to any |
Taw heretofore or hereafier enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the |
anmcnl of the whole or any part thereof upon Mortgagee or upon the rendering by an appeilate court of competent urisdiction that the undertaking §

y Morigagor to pay such taxes is le lly inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
hecome immediately due and payable, notwilhstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not |
suffer of permit any such laxes on the said real estate to become or remain delinquent or permit any part thercof or any interest therein to be sold for |
any 118 of assessments; and furiher shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the {
proper offices showing full payment of all such taxes and asscssments. i

3. That th¢ real estate and the improvements thereon shall be kept in good condition and no waste committed or permilted thereon.

4. That no building or other improvement on the real estate shail be structurally altered, removed or demolished, without the Mortpages's prior |
written consend, nor shall any fixture or chatte! covered by this mnrt%age and adapted to the dpf er use and enjoyment of the real estate be removed at |
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant |
thé Mortgagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebiedness(es) secured hereby immedi- ¢
ately due and payable, '

5. That Mortgagor agrees that the indebtedness(¢s) hereby secured shall at once become due and payable and this mortgage subject to foreclosure |
as provided for herem, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any part thereof, or of the lien, on which such stalement is based.

6. That Mortgagor shall mmpiﬁ with all siatutes, ordinznoes, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and afl legal requirements shall be I'ul%y complied with by Mortgagor. i

1 7. That if Mortgagor fails to- insure the real estate as hercinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) murﬂﬂtrcby, or any interest of Morigegee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become licns superior to the lien of this morigage, Mortgagee may, at ils option, insurc
the rcat estate and/or dpay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have 5o pard shal constitute a |
debt 1o Morigagee additional to the indebtedness{es) secured hereby; shall be secured J this mortgage; shaﬁnbear the interest set out in the note here- |
inabove seferred 1o from date paid or incurred: and, at the option of Mortgagee, shail be immediatcly due and payable. |

8. That Morlﬁnggr agrees that no defay or failurerof Mortgagee to excrcise any option to declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or decmed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastor present default, |
and il is furiher agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the liamml of taxes or other liens, debts or chachs by Mortgagee |
shall not be taken or congtrued as a waiver of its right to declare the matarity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor |
to procure such insurance or to pay such taxes, debts, liens or charges. :

y 9. That if Mortgagee shall be made & party o any suit involving the title Lo the real estate and employs an attorngy (o represent it therein, or if Mort-

,! agee employs an aitorney o assist in settling or r:mmringMany cloud on the title 1o the real cstate hereby conveyed that purports to be superior to the |

’ ien of this mnngaﬁeﬂ in any respect, Mort %or will pay 1o Mortgagee, when the same becomes due, such aitorney’s fee a5 may be permitted by law and |
a 1 P

; at muy be reasonable for such services, and if such fee s paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition |
! ‘ to the indebtedness(es) secured hercby, and shall bear interest from the daic it is paid or incurred at the rate sct out in the note hereinabove referred |
j o and shall be at once due and payable.

i

: 10. That ail cxpenses incurred by Mortgagee, including attomney’s fee, in compromising, adjustin uf defending against lien claims or encumbrances
j ;nu tiobe f;"?d upon the real estate hereby conveyed, whge:thtr such claims or encumbran%m be valid or not, shnll%momu: a partof the indebicdness(es)
. secured. . :

11. That Mortgagor sgrees to w.a reasonable attorney’s fec as may be permitted by law to Mortgagee should the Mortgagee employ an aitorney (0 i
collect any indebtedness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier the allowance §
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment |
thereof, shall caecute, at Har?agc:‘s request, and forthwith deliver to Morigagee, & valid assignment in recordable form, assigning al! of such con- |
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharpe the principal sum of this |
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified hercin, or in the §
note which this mortpage secures, o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this |

morgage.

13, That if Morigagor shall make default in the l:aymcnt of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed 1o collect the rent, income and profits from the rca?'cstatc. either with Or without the appointment of a |
receiver; any rents, income and profits collected by Mortga c’:‘rﬂur t0 foreclosure of this mortgage, less the cost of mllﬂctir:g the same, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured.

ey e ke L

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, of any other indebledness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other- §
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic's lient, materialmen’s }
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied apainst, or which may become & lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebted ness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately |
due and payable and the holder of the indebicdness(es) hereby secured s | have the right to enter upon and take possession of the real estate, and
afier, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, piace, and lerms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, |
ithe Mortgagec or any person conducting said sale for it is authorized and empowered 10 exccute 1o the purchaser at said sale a deed to the real estate so
purchased in the name and on behalf of Mortgapor, and the certificate of the holder of the mortgape indebledness, appointing said auctioneer to make |
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suitin |
any court of cﬂmpet:nttjlurisdiclinn as now provided by law in the casc of past due mortgages, the Morigagee, or the then hotder of the indebtedness(cs)
hereby secured, may bid st such sale and becotne msilpurchascr of the real estate if the hiphest bidder therefor. The proceeds of any such sale shaill be
applied (a) 10 the expenses incurred in making the sale and in all prior efforts to eflect collection of the indebtedness{es) secured hereby, including a |
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n::“e atiorney’s fee, or reasonabie attorneys’ fees, as permitted by law for such services as may be. or have been, necessary in any one or more of

th osure of this mﬂﬂEﬂEﬁ. of the collection of saidindebtedness(es). of the pursuit of an? efforts theretofore directed to that eadi including,
but ut limitation to, the defense of any proceedings instituted by t rtgagor or anyone liable for said indebtedness{es) or inted in the
mortgaged real estate to prevent or dcla{l. by any means, the exercise of sadd power of sale on the foreclosure of this mortgage: (b) (o the l'ﬂg'mtnt of
whalever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morgage, ogether with interest
thereon; (C} to the payment and satisfaction o said indebtedness{cs) and interest thereon 5 iﬁcall{lrcfcrrcd to hereinabove to the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance, if any, shall be paimcr to Mortgagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation tosec 1o the proper applicaiion of the purchase money.

15. That in the cvent of the enactment of any law by the State of Alubama, after the date of this martga% deducting from the value of the real

estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness{es) secured hereby, or

changing in any way the laws now in force for the taxation of morigages, or debis secured by mortgages, or the manner of collection of any such taxes,

50 as to affect this mnrtgagi:. Mnr:gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 1o pay such

obligation or is prohibited by law from makingh5uch payment, the whote of the principat sum secured by this mortgage, together with the interest due
1

thereon shall, at the option of Mortgagee, without noticé to any party, become iramediately due and payabie.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mnnga%fn‘sl Im rty be appointed; or should Moﬂr?agur in-
ould | delivery

tentionaljy damage or attempl to remove any imtrm“mem's upon said mortgaged real estate; ors it be discovered after the execulion a
of this instrumeni that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an

error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if & homestead claim beset up to the

real estate or any part thereof adverse to this mortgage and if the said Mortgagor shalt fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness(es). to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or (G
correct any ercor in said note or this instrument of its execution; then, upon any such default, faiture or contingency, the Mortgagece, or other holder or
holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to"declare all of said indebtedness{es)
then remaining unpaid |mm:diaulﬁ due and payable, and may immediately or at any time thereafter forectose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(cs), may clect.

17. That no right, title or interest in or to the mortgaged real estate, or aﬂ part thereof, shall be sold, wransferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the paymeat in full of the indebtedness(es) secured her:l:zawithaut first obtaining the prior written consent
and approval of Morigagee which consent and approval shatl be within Morigagee’s sole discretion; that in the event of any violation of this provision,

the entre unpaid balance of the indebtedness(cs) secured hereby, together with all intcrest thereon, shall become duc payable immediately at the -
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option of Mortgagee withoul notice 1o Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thercafter without stay of execution
or other process and failure of Murlgqa:x to pay atl monies to Mortgagee secured by this mortgage shail be an act of default entitling Mortpagee to fore-

close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mnrtgaﬁ:; and Mortgagee 1o securc any and all indebtedness{es) of said Murtj::gpr to Mortgagee, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hercinabove specifically referred to, bul also any and all other debis, obligations and liabtlitics of said Mortgagor to

said Mortgagee, whether now existing or hereafter arising, and any and ail extensions or renewals of same, or any part thereof, at any time before actual |

- . WaTELET T

satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory aots, open accourt, .
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, reatranged or renewed, and that any part of the secunty herein described may be waived or released without in anywise allering, varying of -
diminishing the force, effect or lien of this mortgage; and this morngage shall continue as a first lien on all of the rea} estate and other property and

rights covered hereby and not expressly relcased untl all sums with interest and charges hereby secured are fully paid; and no other security pow existin
or hercafier laken 10 secure the payment of said indebledness{es) or any part thereof shall in any manaer be impaired or affected by the execution 0
this mortgage: and no security su sequentiﬂ taken by Morigagee or other holder ot holders of saiJ

the security given by this mortgage; and

ac cumulative.

i9. That Mnngago}' agrees for itself and any and all. persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of

indebtedness(es) shall in any manner impair or affect -
security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held -

them shall hold possessionof the above described real estate orany part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,

shatl become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such lenant faiting or refusing to

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental o the

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived. :

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mur&agud
reat estate, and neither do nor neglect, not permit to be done, anything which may diminish or impair their value, or the rents provided for thereia, or
the interest of the lessor or of the Mortgagee therein or thereunder.

—— = e sl
=" .

21. That Mortgagor shall furnish 10 Mort within 10 ( ]—0 } days after the close of each fiscal year |

of Mortgagor, such financial records as the holder of this mortgage may re uire including, but not limited to, an annual statement of the operation of

the real cctate which shall include annual statements itemizing the income and expenses, an itemized rent rol, together with a complete financial statement

of Mortgagor's assets and Liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

ﬂnﬂg&gt:i: or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense i<
ortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construgtion loan agreement {“agreement™), the terms and provisions of said agreemen!
are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof.
or any contract Of agreement between Mongagor and Mortgagee, shall constitute a defauit hereunder entitling Mnrga%e to exercise the remedic:
provided herein, including the right to foreclose. this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated 4-6-83 and is secured

by this mongage.

23. That in the event this mnﬂrl'i%ngc is sscond and subordinate to any prior mortgage(s) and in the event the Mortgagor should fait to make an;
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s;
occut, then such defaudt under the prior mortga si-.hall constitute an event of default under the terms and provisions of this mortgage, and the Morigages
herein may, at its option, declare the eatire indebtedness{es) secured by this mort immediately due and payable and if payment is not prompily made.

then declare this mnngaﬁ,e in default and subject to foreclosure; provided that the Mortgapee herein may, at its oplion, make, on behalf of Mortgagor. |

any such payments which become due on said prior mortgage{s), or incur any such cxpense o nbligi?tiuns on behall of Mortgagor, in connection with thy
said prior mortgage(s), in order to prevent the foreclosure of said prior mnﬂgage(s{cmd ail such amounts so expended by the within Morigigee on
behalf of said Mo or shall become a debt to the Mortgagee and shal! be secured by this mortgage and shall bear interest from the date of paymen?
at the maximum tcﬁa rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right 1o foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortzagee, its successors and assigns,
for any amount it may have expended pursvant to the authorization of this morfgage, including without limitation, sums spent in payment of taxes,

ASSESSENETLS. inSurance or other liens and interest thereon, and shall do and perform alf other acts and things herein agreed to be dong, this conveyance

shall be null and void: otherwise it shall remain in Mull force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as o such debts the Mortgagor waives all nghts of exempiion ynder the laws and Constitution of the State of Alabama and agrees (o pay as

permitted by law a reasonable attorney's fee for the collection thereof.

. 26. That no delay or failure of Mortgagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgzgee
from afierwards exercising same or any other option at any time, and the payment, or contracting 1o pay, biMﬂrtgagcc of anything Mortgagor has hereir:
agreed 1o pay shall not constitute a waiver of default of Mortgagor in faifing to make said payments and shall not esiop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such |

notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Morigagor: J D Manasco
Pat Manasco _
To Mortgagee: The Colonial Bank of Alabama, N.A.
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28, That singular or plural words used herein to designate the Mort ﬁ:-rls“hnll be construed to refer 1o the maker of this mortgage. and all covenants
and agreemenis E:n:in cantained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege hercin reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

RN S—— T )
[

29. Thal the unml‘umabilirg{ or invalidity of any provision or provisions of this mongage shall not render any other provision or provisions herein )
contained unenforceable or invalid. All righés or remedies of Mortgagee hercunder are cumulative and not alternative, and are in addition to those |
provided by law.

IN WITNESS WHEREOQF, the undersigned (has} (have) set {its) (his) (her) (their) hand{s) and scal(s), on the day and year first above written, |

WITNESSES:
(SEAL)
) +J, D. Manasco
(SEAL) |
a-»{ RN oot I (SEAL)
at Manasco
- A (SEAL) |
LHB/wp “STATE OF ALA. SHELBY IO

. TCERTIFY THIS
INSTRUTIENT WAS FILED
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STATE OF ALABAMA

Jeffersnn cou

L. the undmi.gned, a Notary Public in and for said County, in said State, hereby certify that J. . D. Manasco
and wife, Pat Manasco ----- ——————— ke

whose name(s) (is) (are) signed to the fore conveyance and who (is) {are) known 10 me, acknowledged before me on this day that, being infmmeci
of the mntﬁlgs(og Eh: lnngn?:ynncc. (he) {ﬁuﬁth:}r}czﬁmuwﬂ the same voluntarily on the day the same bears date.

%
Given under my hand and official seal this the O T day of Apxri _ 1983 .
“

L
1 . 7 . |
. AR AR otary Publi

COUNTY

I, the undersigned,"a Notary Public in and for said County, in said State, hereby certify that

whose aame as - of ,is signed to the foregoing |
conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |

and with full authority, executed the same voluntarity for and as the aci of said corporation.

Given under my hand and official seal thisthe __ day of , 19

. e TH FioL -

. Notary Public | l

i
!
||
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‘l

Martha W. Benefield )

This instrument prepared by:
The Colonial Bank of Alabama, N.A,




