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CAddress)... COlumbiana, Alabama 35051 e
Form 1-1-22 Rev. 1-68 | - S |
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } :
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Raymond Patterson and wife, Reba Patterson
(hereinafter called “Mortgagors’”, whether one or more) are justly indebiid, to
~ Jane P. Glenn and husband, Wilson R. Glenn, Jr.

' . (hereinafter called “Mortgagee”, whether one or more}, in the sum
of TWENTY-FOUR THOUSAND AND NO/100 Dollars
($24,000.00 ), evidenced by one promissory installment note of thi3 date in the amount of

$24,000.00, together with interest upon the unpaid portion thereof from date at the rate
of 10% per annum, in monthly installments of $257.92, payable on the _15th day of
each month after, date commencing .May 15, 1983, until said sum is paid in full.

o/

AT

gr-j . . ! -
e :

~ And Whereas, Mortgagors agreed, in incurring eaid indebtedness, that this mortgage ‘ghinuld be given to secure the prompt %
payment thereof. - Lo

»
i '

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Raymond Patterson and wife, Reba:Patterson | A

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following desecribed -
real estate, sitnated in Shelby - County, State of Alabama, to-wit:

soox 427 mix 644

MJT'Hﬁf”Frtgin Jot or parcel of land situated on the South side of Sterrett
.ﬂ}ﬁﬁ teeij@hﬁthe Town of Columbiana, Alabama, and described as follows, to-wil:
i T Commenéing at the Southwest corner of Section 24, Township 21 Scuth, Range
| L0 s ,'aﬁi'fun thence North 3 deg. West for a distance of 260.5 feet; run
7 fi78 fRence NprthiB5 deg. 6' East for a distance of 122.85 feet to the point of
- iabegiqd}ngfﬁfgthe Tot herein described and conveyed; from said point of
i;ﬁfuﬁﬁg?hninggfghn North 85 deg. 6’ East for a distance of 80 feet; run thence
%, O Rorth- 9. deg. 20° West a distance of 255.11 feet, more or less, to the South

Fy
;l"

*iﬁ Uh&én}kfine of Sterrett Street; run thence South 83 deq. 42' West a

i di<tance of 80 feet along the South margin of Sterrett Street; run thence
| South 9 deg. 20' East a distance of 253.18 feet to the point of beginning,
and all situated in the Town of Columbiana, Shelby County, Alabama.

Said proparty (4 warranted free from all incumbrances an:' avainst any adverse ciarmsz, except a8 staced a!ﬂve.
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“lﬂr And To Hold the above granted property unte ﬂl*dd Mortgagee, Morigagee's successors, heirs, n‘ﬂq ssigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned egrees to pay all taxes or
assessmentis when imposed legally upon said premises, and should defauit be meade in the payment of same, the said Mortgageo
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tormado for the fair and
reasonable insureble value thereof, in companies salisfactory to the Morigagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgapee:
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Moartgagee, or assigns, may at Mortgagee's option insure said Property for said sum, for Mortragee's
own benefit, the policy if collected, 10 be credited on said indebtedness, less cost of collecting same; all amounts so expended
: or insurance, shall become a debt to szid Mortgagee or assigns, additionzal to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said AMort-
Escee, or assigns, and be at once due and payable.

Upon condition, however, that if the sajd Mortgugor

by said Mortgagee for taxes, assessments

pays said Indebtedness, and reimburses said Mortgagee or aseigns
for any amounts Mortzgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this cope
veyance to be null end veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should seid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or sbould the interest of sald Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whole
of s2id indebtedness hereby secured shall at once become due’and payable, and this mortgage be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
slon of the premises hereby eonveyed, and with or withont first teking possession, after giving twenty.one days’ notice, by pub-
Lishing once s week for three econsecutive weeka, the time, place and terms of sale, by publication in some newspaper publizhed
in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Conrt House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces.
kary to expend, in paying insurance, taxes, or other incumbrences, with interest thereon; Thfrd. to the payment of =said
indebtedness in full, whether the same shsll or shall not have fully matured st the date of said gale, but no interest shall be
colleeted beyond the ﬂg of sale; and Fourth, the balance, if any, to be turned over to the said Mortpegor and undersigned
Turther agree that said Mortgagee, agents or assigns may bid st said sale and purchace said property, if the highest bidder
therefor; and undersigned further sgree to pay = reasonsble attorney’s fee to said Morigagee or essigms, for the foreclosure
of this morigage in neery, shouid the same be 80 foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREQF the undersigned
¢y Bt .
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whose name ap 7% ot e n T SRoeaye . vl g -0 S 5

& corporstion, is signed to the foregoing comveyance, and who is known to me, acknowledged before me, on this day that,

belng informed of the eontents of such conveyance, has, as such officer and with full authority, executed the same voluntarily

for and a5 the act of said corporation. .
Given tnder my band and official seal, this the

: -, ‘ -

day of , 19

» Notery Public
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have bersunto set M{{_‘? R "‘ﬂ- ? T, 18 83.
AT
ML 3600 JWEN ) 59 o JaZ e (soan
3.) 30O 3V o Raymond Pattevson) - - . . .
Sacd 108 W g , ——(SEAL)
" A O M _ﬁ/_m - e (SEAL) .
. 7 et o (Rebi Patfte_rsnn) S S -SSEAL). -
= m— = —— - : = =
THE 8TATE of  ALABAMA : | | | | ¥
FUUSHELBY T et i o coUNTY Y
AT o T A BRGL T e tenh SRR crot . - 'y
L, the undersigned _ | » 8 Notary Public in.and for said County, in eaid Stats, o
- bereby certify that  Raymond Patterson ~and wife, 'Reba Patterson 7
whose names | Ar'Signed ta the foregoing conveyance, and whe 2I'C nown to me scknowledped before me .on this :hy.' =
that being informad of the contents of the conveyance they executed the same voluntarily on the dnyttle;‘él‘.nﬂ'béa}rgdgte.
Given under my band and officia] sesl this dﬂ' day of April & “ J- 13 .33'::'{;‘
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