............................. .« nroe - - (herein “Borrower”), and the Mortgagee,. STOCKTON ,WHATLEY ,

 DAVIN & COMPANY OF AI.ABAMA, . INC' ......................... ., & corporation organized_and existing

under the laws of, ,, FLORLDA = [ , whose address i5.. E. 0. Box 75 65 TA, .
 Birmingham, Alabama 35253 . . . G r e e ia et (herein “Lender™).

. WHEREAS, Borrower is indebted to Lender in the principal sum of Eighty Five, Thousand, and. ...

Eight Hundred Fifty ($85,850.00), pollars, which indebtedness is evidenced by Borrower's note

dated. . April 7, 1933 .. {(herein “Note”), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. .. May..X,..2013........... ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fature Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. . . Shelby. ... ... ... ... . ...
frrar e em v , State of Alabama:

Lot 38, according to the sruvey of Roval 0Oaks, Second
Sector, as recorded in Map Book 7, page 77, in the
Probate Office of Shelby County, Alabama.

it
% The proceeds of this locan have been applied to the
s purchase price of the property described herein
| E conveyed to mortgagor simultanecusly herewith. A
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S \hich has the address of. .. 2709, Royal Lane . ... ... ... ... .Helema . . ..
| W) [Street} [City)
e Alabama 35080 . . .. (herein “Property Address”);
- = . [State and Zip Code] o

To Have anp TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together wath

'. all the improvements now or hercafter crected on the property, and all cascments, rights, appurtenances, reptr,
% s :‘:'ruyaltit:s, mineral, ¢il and gas rights and profits, water, watcr rights, and water stock, and atl fixtures now or herealtor
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage:; and all of the foregoing, together with said property {or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedulc of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNJForRM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Iate charges as provided in the Noic, and the principal of and interes!
on any Future Advances secured by this Mortpage.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Noie is paid in full,
a sum (herein "Funds"} cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium instailments for hazard insurance.
plus one-twelfth of yearly premium instaliments for morigage insurance. if any. all as reasonadly estimated initially and {rom
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shalf apply the Funds to pav said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account,
ar verifving and compiling said assessments and hills, unless Tender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shail be paid to Rorrower. and wnless such agreement is made or applicable law
requires such interest to be paid, Lender shall net be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which gach debit 1o the Funds was made, The Funds are pledged as additional sccurity for the sums secured
by this Morigage. -

Yf the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or crediled to Borrower on monthly installments of Funds, 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premitrms and ground rents as they fall due.
Borrower shalf pay to Lender any amount ngcessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortpage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured hy this Mortgage.

3, Application of Payments, Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
onder paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances. -

4, Charpes; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable 1o
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and tn the event

A Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
¥ Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
Al required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good fuith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

e B 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
:*KI agai::nst loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
g and in such amounts and for such periods as 1.eader may require: provided. that Lender shall not require that the amount of

4" cuch coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

.. . The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in thec manner

& provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
~+ insurance carrier,

- All insurance policies and renewzls thereof shali be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptahle to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair is cconomicaily feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortpage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage. -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property 1s acquired by Lender, afl right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the exient of the sums sccured hy this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condomininms; Planned Unpif Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the Property
and shall comply with the provisions of any [ease if thic Morigage is an a lcaschold. If this Morigage is on a unit in a
condominium or a planncd unii devefopment. Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing.or governing the condominum or plunned unit development, the by-laws and regulations of the
condominium or planned unit devclopment. and vconstituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated inte and shall amend and suppiement the covenants and agreements of this Morfgage as if the rider
were a part hereof, a

7T Protection of Lender's Security, 16 Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not Himited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings nvolving a
bankrupt or decedent, then Lender at Lender's aption, upon notice te Borrower. may make such appearances, disburse such
<ums and take such action as is necessary 1o preect Lender’s interest. including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required mortgage insurance as a
condition of making the loan securcd by this Morigage. Borrower shall pay the premiums requsred to maintain such

- nsurance in effect until such time as the requirenmient for such.insurance. terminates in accordance with Borrowers and



he o ‘ o i
) L'ms writien agreement or applicable law, Borrower shmﬁ;ﬁ the amount of all morigage insurance prtmiun%‘ih'ihe
manner provided under paragraph 2 hereol. | |

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terins of payment. such
amounts shali be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cveat such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ;

8. Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. _

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
candemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcess. if any. puid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Iender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procceds
as is equul to that proportion which the amount of the sums secured by this Mortgage immediately pror to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. o |

If the Property is abandoned by Borrower. or if. after natice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Tender is authorized to coltect and zpply the proceeds. at Lender's option. either to restpration or repair of the
Property or to the sums secured by this Mortgage. Do '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. N

Ay
10. Borrower Not Released. Extension of the time for payment or modification of arnﬂrﬁzatiﬂn'_nf the sums secured

by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.

the labilit} of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amorhization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors tn interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1.ender in exercising any right or remedy hereunder. or

otherwise afforded by applicable law. shall not be a waiver of or preclude the cxercise of any such right or remedy.
¢~ The procurement of insurance or the payment of taxes or ather liens or charges by lender shall not be a waiver of Lender's

7~ right to accelerate the maturity of the indebtedness sccured by this Mortgage.

A\ 12. Remedies Cumulative. All remedics provided in this Mortgage arc distinct and cumulative to any other right or
‘wa remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently, independently or successively.
ﬁ 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower.
&) subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and sevegal.
CN! The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
“<t* interpret or define the provisions hereof.
o 14. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to
25 Borrower provided for in this Mortgage shall be given by muaiting such notice hy certified mail addressed to Borrower at
| § the Property Address or at such other address as Borrowcer may designate by notice to Lender as provided herein. and
. (b} any notice to Lender shall be given by certified mail. return reccipt requested. to Lender’s address stated herein or 1o
+ " such other address as Lender may designate by natice to Borrower as pravided herein. Any notice provided for in this
Mortgage shall be deemed ta have been given to Borrower or Tender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note canflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declured to be severahie, .

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. -

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (1) the creation of a lien or encumbrance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for household appliances, {c) a transfer by devise.
descent or by operation of law upon the death of # joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Morteage to he
immediately due and payable. Lender shall have waived such option to accclerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrewer's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall refease Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to acceferate. Lender shall mail Borrower notice of acceleration in accordance wath

" paragraph |4 hereof. Such notice shall provide a period of not Tess than 30 davs from the date the notice is mathed within
which Borrower may pay the sums declared due. If Borrower Fails ta pay such sums prior to the expiration of such period.
: Lender may. without further notice or demand on Borrower. inveke any reredies permitted by parapgraph 18 hereof.

. L
Now-UNIForM CoveNaNTs. Borrower and lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morfgoge,
Lender prior to acceleration shall mmil notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach,
(2) the action required to cure such breach; (3} a date, nat less than 3¢ days from the date the netice is mailed to Botrower,
by which such breach must be cured; and (4) that failure o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the ripht fo reinstate after acceleration and the right to bring a court action fo assert the non-existence
of u default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
_ specified in the notice, Lender at Lender’s opiion may declare alt of the stns secured by this Maostgage to be immedialely
| due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
| law. Lender shall be entitled to colect all reasonable costs and expenses incurred in pursning the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of 2 notive of sale to Borrower in 1he manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a weck [or three consecutive weeks in some newspuper
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F“m . ....... Shelby. .. .. ... ..... County, Alaba -'_illlll thereupon shall sell the Property to the Nghes
bid public suction at the front door of the County Courthdlise of said County. Lender shall deliver to the pureliite:
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees {hat the proceeds of the sale shall be applied in the following order: (a) {o al! reasonable cosls
and expenses of the sale, including, bui not limited to, reasonable attorney’s fees and costs of fitle evidence; (b) to all sums
secured by this Mortgage; and {(c) the excess, if any, to the person or persons legally entitied thereto,

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleralion of the sums secured by this Mortgage,
Borrower shail have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under 1this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration occurred; {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had ocgurred. 5_ |

20, Assignment of Rents; Appoiatment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorey's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. |

Z1. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigage, may
make Fuiure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hereby.

22. felemse. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void, and
Lender shail yelease this Mortgage, without charge to Borrower. Borrower shall pay afl costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

“here is attached a Graduated Payment Rider of even date herewith and executed by the borrowers and
B s IN WrrNess WHEREOF, Borrower has executed this Mortgage. guch rider is by reference thereto made
.2 a part hereof.

™ Signed, sealed and delivered

in the presence of;

.......... A
= - st
T,

; g e e aseeearecretaet e a s s SO N A CAAL S e (Seal)

1 —Borrowar

| ey |

. N} STaTEOF Arasams,... Jefferson............oll County ss:

L onthis... 7€h......dayof. April......, 19.83. 1,.the. undersigned...........cc... ..,
9 a Notary Public in and for said county and in said state, hereby certify that. . JEROME. L.. DUPUY. and.vife
E L GRRGOY HL, DUPUY. ...l G etereveerarasess., whose name(s)... AXe.........signed to the

foregoing conveyance, and who. 8¥€.. ... ... .known to me, acknowledged before me that, being informed of the
contents of the conveyance, ., theY. executed the same voluntarily and as. .. thelirx....act on the day the same

bears date. .
Given under my band and seal of office thisthe. . . 7th...... dayof.... April...............,19.83..

My Commission expires: ) 7 -__*-.'&"
3/2?/36 ' I iy AP ..¢-—-.*. . ....LH---.'::'....;............
;

otary Public
. Dan Taylor ”

T e I e e

This instrument was prepared by .J .. .Dan . Taylar/. Smyer,. White,.. Taylﬂf, ¢ Evans & Sanders
2025 Fourth Avenue North, Birmingham, AL 35203

{Space Below This Line Reserved For Lender and Recorder) ' e N—
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GRADUATED PAIMENT RIDER .

(With Interest. Rate Changes Every 5 Years)

— THIS GRADUATED PAYMENT RIDER is made this 7th day of  April
§9....83, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Leed of Trus¢, or Deed tn
Secure Debt (the “Security Instrument’”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s

Graduated Payment Noteto  STOCKTON, WHATI_EY, DAVIN & COMPANY OF ALABAMA, INC.
{(the “"Lender™) of the same date (the “Note™) and covering the

property described in the Security Instrument and located at:
2709 Royal Lane, Helena, Alabama 35080

{Property Address)

The Note contains provisions allowing for changes in the interest rate and monthly
poymeants. | '

The Borrower's monthly payment will increase by 7/2% each year during the first five
years of the Note. The Borrower ulso moy be able to limit monthly payment increases
to 7Y2% each year during the second five years of the Nole. The remaining monthly
payments also could increase or decrease, depending on changes in the interest rate.

The principol amount the Borrower must repay will be larger than the amoun? eriginally
borrowed, but not more than 125% of the original amount.

sook 429 et D3R

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ahd Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interestof 12 75 %. Sections 2 through 9 of the Note provide for changes
in the interest rate and the monthly payments, as follows:
2, INTEREST
(A) Interest Owed
Interest wall be charged on that part of principal which has not been paid. Interest will be r.:harged beginning on the
- date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will owe interest at a yearly rate of 12,75 %. This rate is called the *Inithal
Rate of Interest.” The rate of interest I will pay will change in accordance with Section 4 (A) of this Note on the first day of
 June 1 ., 19 gg and on that day every 60th month thereafter. Each date on which my rate of

= - interest could change is called an “Interest Change Date.”

(B) The Index

Any changes in my rate of interest will be based on changes in the Index. The *Index™ is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of § years, as made available by the Federal Reserve
Board. The most recently available Index figure as of the date 45 days before each Interest Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Interest After Default -
The rate of interest required by this Section 2 and Section 4 (A) below is the rate I will pay both before and after any
default described in Section 12 (B) below.

3. TIME AND PLACE OF PAYMENTS

I will pay principal and interest by making payments every month. My monthly payments will be applied to interest
before principal. '

] will make my monthly payments on the first day of each month beginningon  June 1 19 83
I will make these payments every month until [ have paid all the principal and interest and any other charges described
below that I may owe under this Note. ILon May 1 ,20 13 , ¥ still owe amounts under this Mote, 1
will pay those amounts in full on that date, which is called the “maturity date.”

I will make my monthly payments at Stockton, Whatley, Davin & Company Of Alabama, Inc. in

Jacksonville, Florida

or at a different place if required by the Note Holder.

4. FULL PAYMENT AMOUNT

(A) Calculation of Full Payment Amount a

Each of my first 120 monthly payments could be less than a Full Payment Amount. A “*Full Payment Amount™ is
the monthly amount sufficient to repay the amount I originally borrowed, or the unpaid principal balance of my loan as of
an Interest Change Date, in full on the maturity date at the rate of interest I am required to pay by Section 2 above or this
Section 4 (A) in substantially equal payments. Beginning on the date of this Note, my first Full Payment Amount will be
US. 5 g32._03 unti! the first Interest Change Date. My first Full Payment Amount will be larger
than each of my first 60 monthly payments.

Before each Interest Change Date, the Note Holder will determine a new Full Payment Amount for my loan. The
Note Holder will first calculate my new rate of interest by adding 2 ¢ percentage points { 2.6 %} (o the
Current Index. The Noie Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). This rounded amount will be my new rate of interest until the next Interest Change Date. The Note
Holder will then calculate the new amount of 2 monthly payment that would be sufficient to repay my unpaid principal

GRADUATED PAYMENT RIDER - Plon 6 GPARM--Single Family-4/82—FNMA Unifoerm Instrument
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balance as of the Interest Change Date in fufl on the maturity date at my new rate of interest in substantially equal
payments. The result of this calculation is my new Full Payment Amount.

Each new rate of interest will become effective on each Interest Change Date, and each new Full Payment Amount
will become effective on the first monthly payment date after the Interest Change Date.

(B) Required Full Payment Amount

I will pay the Full Payment Amount as my monthly payment beginning with my 61st monthly payment if my new
rate of interest is equal to or less than the Initial Rate of Interest or if I do not choose to limit the amount of my monthly
payment as permitied by Section 6 (A) betow. Even if I choose to limit my monthly payment, I will pay the Full Payment
Amount beginning with my 12 st monthly payment.

5. GRADUATED MONTHLY PAYMENTS 1-60

My first 12 monthly payments will each be in the amount of U.S. $ 720.99 | On each
of the first four anniversaries of the date my first monthly payment is due, I will begin paying 2 new monthly payment
which will be equal to the amount | have been paying multiplied by the number 1.075. I will pay the new amount of my
monthly payment until it changes in accordance with this Section 5 or Sections 6 or 7 below.

6. BORROWER’S RIGHT TO LIMIT AMOUNT OF MONTHLY PAYMENTS 61-120
(AY Calculation of Gradvated Monthly Payment Amount
If my ntew rate of interest at the first Interest Change Date is greater than the Initial Rate of Interest, I may choose to
limit the amount of my new monthly payment. If I do so, on each of the 5th through 9th anniversaries of the date my first
monthly payment is due, 1 will begin paying a new monthly payment which will be equal to the amount [ have been paying
multiplied by the number 1.075. Even if | have chosen to limit my monthly payment, Sections 6 (B) or 6 (C) below may
require me to pay a different amount, I will give the Note Holder notice that I have chosen to limit my monthly payments
at least 15 days before my 61st monthly payment is due. |
(B) Reduced Monthly Payment Amount
My 73ril, 85th, 97th or 109th graduated monthly payment calculated under Section 6 (A) above could be greater
than the amount of a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the
maturity date at my current rate of interest in substantialty equal payments. If so, I will instead then begin paying a new
monthly payment, which wilt be equal to the lower amount, until my 12%st monthly payment when I will begin paying my
new Full Payment Amount.
() Increased Monthly Payment Amount
&2 My paying a monthly payment calculated under Section 6 (A) above could cause my unpaid principal balance to
(7 cxceed the limit stated in Section 8 (B) below. If so, on the date that my paying a monthly payment would cause me 1o
D exceed that limit, I will instead begin paying a new monthly payment. This new monthly payment will be in an amount
which would be sufficient to repay my then unpaid principal balance in full on the maturity date at my current rate of
interest in substantially equal payments, until my 121st monthly payment when 1 will begin paying my new Full Paymen
Y Amount,.

w4t 7. MONTHLY PAYMENT 121 AND REMAINING PAYMENTS
Beginning with my 121st monthly payment, I will pay the Full Payment Amount as my monthly payment.

E 8. INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID
(A} Additions to My Unpaid Principal Balance
Each of my first 120 monthly payments could be less than the amount of the interest portion of 2 monthly payment
which then would be sufficient to repay my unpaid principal balance in full on the maturity date at my current rate of
interest in substantially equal payments. If so, each month that the amount of my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of my monthly payment from the amount of the interest portion and
will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference to my unpaid principal balance each month. The rate of interest on the interest added to principal will be the rate
" required by Sections 2 or 4 (A) above.
' (B) Limit on Unpaid Principal Balance
My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (1 25%)
of the principal amount I originally borrowed.
9. NOTICE OF CHANGES
Y The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
Ifltphnn: number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of

the actions set forth above within ten days of the giving of notice.

C. NOTICE " |
Uniform Covenant 14 of the Scéuﬁty Instrument is amended to read as follows: =" .
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14. JNetice. Except for any notice required under apphcahlc law to be given in another manner, {a} any notice 10
Boi provided for in this Securnity Instrument shall bcﬁﬂm by delivering it or by mailing it by first claxy mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated heretn.

-

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons bul is a corporation, partnership, trust or other legal entity} without Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a

C= transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for houschold

~
A

appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any

'~ leasehold injcrest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare all
§ the sums secured by this Security Instrument to be immediately due and payable.

soox 429
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If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perioed,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: {1) Borrower causes to be submitted to Lender informalion required by Lender
to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines (hal
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest is payable on the sums secured by this Security Instrument at a rate acceptable to

" Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, idr

example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest

* to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the

transferee to keep all the promises and agreements made in the Note and in this Security Instrument. as modtfied if

- required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition {o

Lender's consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

- wnting.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (" Future Advances™) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable Jaws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Graduated Payment Rider (other than this paragraph H) unenforceable according {0
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Graduated Payment Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed this Graduated Payment Rider,

...{(Seal)}

-Borrower

i
e’ (TSRO {Seal)

-Borrower

-Borrower
{Sign Original Oniy)
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ADDENDUM TO ADJUSTABLE PAYMENT NOTE
AND ADJUSTABLE RATE RIDER
(DEFFERRED PAYMENT PROVISIONS)

The undersigned Borrowers, in addition to the covenants and
agreements contained in the Adjustable Rate Note, Mortgage and
Adjustable Rate Rider to the Mortgage, hereby covenant and agree
to modify the last sentence of Paragraph 2{C) of the Adjustable
Rate Rider to the Mortgage to read as follows:

"This rounded amount will be my new interest rate and the rate of
interest that we contract to pay until the next Interest Change
Date, The repayment of this contracted rate of interest will be

subject to change pursuant to the provisiens of Paragraph (A)
hereinabove.,"

In Witness Whereof, Borrower has executed this Addendum this

i ‘721,4§£21z5%§?§;fp (Seal)
rower Jerome L. Dup

(Seal)

sox 429 aue H41

s
I FUMENT WAS FILED

983 APR 12 M S IS M 138,88

) 9o
-f":z—-*rﬂ_.j—“f'ﬁ_ﬁn A ‘/_1,93-—"
JUDGE OF PROBATE T 75—




