[ .

e e em gt A sl e o By

8ok S4 .]%e) G2 (11-a- 23)

L mc WA S T e bt e Tt - R e e T [ S N WY i N e LA Y o PR I UL L L SN JUR . N UL S IR S

- - = T
' .

soox 429 e D77

Ll

- . -
SYY o
MORT@AGE Rt

IS MORTGAGE is made this, ,..... ... 8th ... g dayof. BEEIL L ,
19. 83 between the Grantor, . . .. William W. Muphy and wife, ﬁlm R. Mrphy ..., .
gt e et aaze e (herein “Borrower™), and the Mortgagee,. ... .. e reesesseaeya
4 H
Real Bstate Financing, Inc. ..., , & corporation organized and existing
under the laws g& , adabama L. ,whose address is.. .. ......c.civvnnenn.n
F.0. BoX 663, Montgomery, Alm 36101 (herem “Lender”).

. WHEREAS, Bt;?'mwer is indebted to Lender in the principal sum of , . SEVeEnty Jhree thousand seven, hundred
fifty ancl n'g /100 ($73! 730,001 ——-....... Pollars, which indebtedness is evidenced by Borrower's note
dated. APrLl 8, 1283 (herein “Note™), "providing for mnnthlﬁ:_ilnstallmnnts of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. May 1, 2013 /.. .. .. ...

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursvant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . .. Shelby . . . . ...................
............. ' om ey otate of Alabama:

Lot 4, acocording to the survey of Meadow Brock, 6th Sector, as recorded in
Map Book 8, page 44, in the Probate Office of Shelby County, Alabama.

Reference is hereby made to the Rider to the Mortgage which is incorporated hereding

~ for all purposes. N LEMM '

A

The procseds of this Joan have been applied on The
purchase prica of the property described herein,
conveysd to morigagor simultaneously herewith.

3115 Reystcne Drive Birmingham
whichhastheaddress of . . ... ... . . o it i ittt vsarrean g ararrmerecameitaa Ay .
[Street) ity
Alabama 352
Perreiiaans 4 3 ............ (herein “Property Address™);

[State and Zip Code) )

" To HAVE aND T0 HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the feregoing, together with said property (or the teasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
granl and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrctions
listed in a schedulc of exceptions to coverage in any title insurance policy insunng Lender's interest in the Property.

. ALABAMA--1 to 4 Family—bB/75* —FNMA/FHLMC UNIFORM INSTRUMENT: ('5/ cj/a.écmu,&_,
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UnirorM COVENANTS, Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principal and Enierest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charpes as provided in the Note, and the principal of and interest
on any Futere Advances secored by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installmems of principal and intcrest are payable under the Note, until the Note is paid in full.
a sum {herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency (including Eender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, assessnents,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Iender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgazge. | |

If the amount of the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay satd taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be., at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premtums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apph". no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the.
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4, Charges; Liens. Borrower shafl pay all taxes, assessments and other charges, fines and impositions attributable o
the Property which may attain a priority over this Morlgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

{7~ payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymengs,

2 Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not Be
X required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
™% such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
£\ } legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shatl be chosen by Berrower subject to approval by Lender, provided,
that such approval shall not be unreasonably withheid. Al premiums on insurance policies shall be paid in the manper
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
insurance carrier.,

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promplly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoralion or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not théreby impaired. Tf such restoration or repair is not economically feasible or if ithe security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢laim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option eithet to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthty installments referred to in paragraphs § and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortpage immediately prior to such sale of
acquisition.

6. Preservailon and Maintenance of Property: Lesseholds; Condominiums; Planned Unit Developments. Botrower
shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage s on leaschold. If this Morigage is on a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or plunped unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. I a condominium or planned umt developmend
rider is cxecuted by Borrower and recorded together with this Mortgage. the covenants and agreements of such nider
shall be incorporated into and shall anend wrd supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender’s Sccurity, 1f Borrower fails to perform the covenanis and agreements conlained in this
Mortgage. or if any action or proceeding is commenced which matertally affects Lender’s interest in the Property,
including. but not limited 1o, cminent demain. insolvency. code enforcement, or arrangements or procecdings involing a
bankrupt or decedent, then Lender at tender's vption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. [f Lender required morlgage insurance as a
condition of making the loan secured by this Morngage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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L* written agreement or applicable taw. Borrower shall

i the amount of all mortgage insurance premiums §n the
m#ggy provided under paragraph 2 hereof. w | gg ;

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment., such
amounts shall be payable vpon notice from Lender to Borrower requesting payment thereof. and shalt hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Mothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspectlon. Lender may make or cause to be made reasanable entries upon and inspections of the Properiy. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herehy assipned
anl shall be paid to Lender. , .

[n the event of a total taking of the Property. the praceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower, In the event of %a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the procceds
as s equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrower. +

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the lighility of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amaortization af the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's siccessors in interest.

I1. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy.

] The procurement of insurance or the payment of taxes or other liens or charges by L ender shall not be a waiver of Lender’s
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right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
stibject to the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not o be used to
inlerpret or define the provisions hereof. A

14, Notice. Except for any notice required under applicable law to be given in another manner. (2) any notice to

. Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed 10 Borrower at

the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and

. (b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
- such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this

Mortgage shall be deemned to have been given to Borrower or T.ender when given in the manner designated herein.
15. , Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national

" use and non-uniform covenants with limited variations by jurisdiction to constitute a2 uniform security instrument covering

real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Noie conflicts with applicable taw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a canformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (1) the creation of a lien or encumbrance subordinate to
this Mortpage. {(b) the creation of a purchase money security interest for household appliances. (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the prant of any leasehold interest of three years or less
not containing an option to purchase, Lender may. at Lender’s option, declare all 1the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 1o aceclerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shal requesi. If Lender has waived the option Lo acceleratle provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If lLender exercises such option to accelerute, Lender shall mail Borrower notice of acceleration in accordance with
paragraph [4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies pernutied by paragraph 18 hereof.

Non-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreesnent of Borrower in this Mortgage, including the covenanis to pay when dve any sums secured by this Mortgage,
Lendur prior to acceleration shzll mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, nol Tess than 30 days from the date the nofice is mailed to Burrower,
by which such breach must be cured; and (4) that failure to cure sach breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Martgage and sale of the Property. The notice shall further
inform Borrower of the ripht to reinstate after acceleration and the right te bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sate. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lender's aption may declare 21l of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permifted by applicable
iaw. Lender shall be entitled fo collect all reasonable vosts and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but nol limited to, reasonable attorney’s fees,

if Lender invokes the power of sale, Lender shall mail a copy of a notice of saly to Borrower in the manner provided
in paragraph 14 hereof. Lender shall poblish the nolice of sale once a week for three consecutive weeks in some rewspaper

[




R X

e g et Lt T L 7ty 3 s S R e H e ST st L e e T

Ry Y S

.. My Commission expires:

_ din.. .00, e e e County, Aléﬁ'ﬁ.:and therevpon shall sell the Property to the”
bidder at public auction at the front door of the County Courihouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees thai the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
andg expenses of the sale, including, bui not limited 1o, reasonable atiorney’s fees and cosis of fitle evidence; (b) to all svms
secured by this Mortgage; and (c) the excess,Jf any, to the person or persons legally enfitled thereto.

19. Borrower's Right to Reinstate. Notwithsianding Lcnder’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun hy lender to enforce this Morigage discontinued at any time
prior 1o the earlier to occur of (i) the fifth day before sale of the Property pursuant o the power of sale contained in this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration gccurred; (b) Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Iender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and {d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred. "

20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration vnder paragraph 18
hereof or abandonmen! of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
prermiuvms on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upcn request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Ulpon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curiesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

%Signed, scaled and delivered
v in the presence of:
by
&
B e B
\)
<
2
STATE OF ALABAMA, . JEEEERSON . .. .. ... ...... ... vvernee...County ss:

’ Onthis.. B, .. .. .dayof®PXil . . . 1983 1, larry L. Halcomb =
a Notary Public in and for said county and in said state, hereby certify that. . . William W. Murphy and wife,
JElizabeth R, Mrphy o . .. .., . whose name(s) . 2F€. . .......... signed 1o the
foregoing conveyance, and who. . &Y . known to me, acknowledged before me that, being informed of ‘the

. contents of the conveyance, .theY. executed the same voluntarily and as. .. H81% . act on the day the same

~ bears date.
i Given under my hand and seal of office this the

/ /@'7/‘56 Loy

This instrument was prepared by. ......° e B RINEY AT LA "ttt N

1812 OLD MONTGOMERY HIGHWAY c
(SpH DRV INALinPied AN r BEEFand Recorder) ' —

LARRY 1. HALCoMg
ATTORKEY AT LAW .
LD MONTG

a512 ¢
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ALABAMA HOUSING FINANCE AUTHORITY
UNIFORM MORTGRAGE RIDER

Tha ri-g!ls; and obligations ol the parties lo the Mortgage to which this Rider is Wtlached and the Note which it secures are exptassly made s\
Ridar In the avent ol any conllict between the provisions of this Fider and the provisions ol the Morigage or Nota, 1he provisions of 1his Rider shall control. To
the extent lhey are not modified by this Rider, all the terms, condilions and other provisions of the Morgage and Note remain in fuli force and effect.

1. The Borrower agrees thal the Lender, the Alabama Housing Finance Authorly {the "Authority™) or their assigns may, at any time and without prior
natice. accelerale all payments due under the Mortgage and Nole and exercise any other remedy allowed by law of provided by the Morigage tor breach ofthe
Mottgage or Note i,

{a) AHor any pan of tha Property or any inlerest therein is sold or ransferred by Bormower or by operalion of law, excluding (i) the creation of alien or
encumbrance subordinale 1o this Morigage under @ UDAG loan permitied under 1he Authority's Program Guidelines, 1981 Series A, (i} the creation of a
purchase money security inlerest lor household appliances, of {iii}) a transfer by operation of law upon the death of a joint tenant.

{b) The Borrower fails to abide by any agreements made with the Autherity, or the Lender, or il the Lender or the Aulhority finds any stalement contained
in the Affidavil ol Eligibility of the Borrower or any other document executed by the Borrower 1o be untrue, inaccurale or incomplets.

(¢} The Borrower fails 1o promplly supply any information or document which the Lender, or the Authority may request to verity comphance with the
eonditions of the Authority's Single Family Mortgage Program under which the Loan as evidenced by the Morngage was provided.

The Borigraer undersiands that the Authority and the Lender have retied upon statements contained in the Afiidavit of Eligibility of the Borrower and all
other documenls submitted in support of the Loan Application in the processing. financing and granting of this Loan. Upon discovery of fraud or
srepresentation by tha Borrower with respect 1o any information provided by the Borrower in the toan' Application or Borrower's Afficdavit of Eligibhity
axeculed in conneclion with iha Nole, the Lender or the Authority may, in their sole discrelion, by writlen notice to Borrower, daclare all obligations secured by
Ihe Morigags and alt obhgations payable under ihe Note immediately due and payable. Borrower shali notity the Lender and the Authority promptly in writing of
any transaction or event which may give rise 1o a nght of acceleration hasgunder. Borrower shalt pay to the Lender o the Authofity, as the case may be, all
damages sustained by reason of the breach of the covenant of notice set forh herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may not be assumed under any circumstances, except for {)) transfers permitted under Section 1(a) of
this Rider, ang {ii) il this Loan is guaranieed by the Veteran's Administration, an assumpiion by a person qualifying as an “Eligible Borrower” under the
Authority's 1981 Series A Program Guidelines as delerrnined and approved in advance in writing by ihe Authority in its sole discretion.

3. Unger the provisions of the Internal Revenue Code of 1954, as amended, and the Procedures ang Reguiations promuigated thereunder (the "Tax
Act’), the Authority has elecled 1o credit certain invesiment garnings, il any, from the proceeds of ils Bonds to mortgagors under #s 1881 Singla Family
Morgage Program lor so long as such credit is required 10 keep the intargst on the Bonds exempt from federal income laxation. As a morigagor undar the
N ﬁFrnumm. the Borrowar is entitled to receive a portion of the amount, if any, required by the Tax Act 1o bs crediled to such Borcower. The amount ol the

Y Rorrower's credit shall be determined by the Authority in its sole discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and

23 agrees 1hal the amount credited to him, if any, will be treated lor all purposes as a principal payment or prepayrnent on the Nole secured by this Mongage, and

S will not be paid direcfly to the Borrower. In so ¢rediling, the Aulthaority assumes no responsibility as 10 the trealment of this ¢redit for purposes of the Borrower's

=y tede:al income tax and the Borrower accepls full responsibility for same, The Authority will make credits, if any, on an annu al basis or at more frequent intervals
£

at ils Giscretion or at the time tha Morigage is fully discharged. The Authorily is under no obligation to maximize the credit or 1o earn any credil.

4. {a) Hlhacrediles thade on an annual basis, a delermination as to the amouni of the credit will be made on an annual basis established by the Authority
with respecl to morigages outstanding as of the determination date. Credils will no! be made with respect 10 any partial annual period the Morigage Is
 guistanding following Lhe annual determination date uniess it becomes necessary 10 5o d0 in order 1o comply with the Tax Act. The amount of each annual
Ecredﬂ will be reated as a principal payment or prepayment and will be credited by the Authority against the principal batance due on 1the Note. No reduction wil
be made in the level ronthly payment stated in the Note. The allocation of the amount of the amortization payment will be adjusted as between principal and
interest to lake into account the prepayment. The Borrower will be advised annually as to the amount of any payment of prepayment which has been so
erediled, and 1he outstanding principal balance of the Note following the payment or prepayment. The Borrower must make monthly payments regardiess of
credits until the payments and credits completely amornize 1he Borrower's Gebt. : _

{b} 1n the event iha credit is made a! the time the Mortgage Is discharged, a determination as to the amount of credit will bz made &s of the val
delermination date established by the Authority which precedes the dale ol discharge. Credils wili nol be made wilh respect to any partiai annual peri
Mortgage is outstanding following such annual determination date. To tha extent necessary, any baiance of 1he credil, remaining after the principal of the Note
has baen lully paid, will be applied against interest payments due on the Note. Notice will also be given to The Borrower if at any time the amount of the credi
dus the Borrower equals or exceeds the principal batance of the Nole, and final settlement will be made accordingty.

NOTICE TC BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOCD 7.
| hereby consent to the moditications of the terms of the Mortgage and Note which are contained in this Rider.

Datad this th day of Aprll - . 1983

Signalure R Signature _™
Printad W. MJIPBY Printed ELL th R. Mllgﬂ'ly
BTATE OF ALABAMA, }
JEFFERSCHN L
COUNTY. !
i, - Larry L. Halcamb : , & notary public in and for said county, in said Stale, hereby certily
fhal William W. Murphy and Elizabeth R. Marphy , whose name(s) is/fare signed 1o the foregoing Ricer,

and wha igfare known to me, acknowledged belore me on this day that, being ntormed of the contents of the foregoing Rider, he/shefihey executed the same
volurilarily on the day the same bears dale.

Given under my hand and oficial sgal this 8th day of Apr il ' 1Bi3. '

o crade O aL"}:@i‘%‘;EEE& - Vb%/
RN 3 ‘* 1 | ”ﬂ Z-E"
750

Larry L. Halcamb

JUD
{Seal) / .
My Commission expires: # 11/3_ LARRY L. HALCOMS
This instrument was prepared by: ‘ ATTORNEY AY LAW
Address: - - 3812 OLD MONTGOMERY HIGKWAY

HOMEWGOD, ALABAMA 35208

5 .

F




