STATE OF ALABAMA | | b
Shelby County
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LEASE SALE CONTRACT

s by and

between JOHN D. BURLESON AND wife TINA M. BURLESON , party of

This lea..se, made 13th day of __Pjugmbar s 19 E_Z-

-

the first part and | DREW pavip . BARDEN and wife CONNIE REGINA BARDEN
party of the second part:
WITNESSETH, That the party of the first part does hereby rent and lease

unto the party Drew Bgrdeﬁ & Connie Barden of the second part the following

premises in Shelby  County, Alabama of the following.
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#See attached legal on back for home on 811 1st Avenue West and lot
in Alabaster, Alabama.
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for and during the term of 32 years to-wit: from the 20th day of

Janvary, 1983 to the 20thday of January S, 205 .

L

In consideration Whereof, The party of the second part agrees to pay to the

x5 w22

first part the sum of  $44, 000. 00 Dollars plus interest
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of which sum $1, 000. 00 is paid in cash, the receipt of which is hereby

acknowledged, a.lan' $5, 000. 00 additional to be paid by January 15, 1983 in cash

and $2, 000.00 by Ibé end of November 15, 1983: the balance of $36, 000. 00

is divided into 384 payments including interest of $_ 142, 04l. 60 | :

At the end of the 34 yéar term purchasers are to pay the sellexs § O

representing the pr.incipa.l' f:ayni'f and including the contributions toward the existing

mortgage paid by sellers during the 32 year period: peyable on fhe_ KKK

day ofxxcsexspoocseach year during said term, in adﬁance. And shouild the party

of the second part :fail to pay the rents as they become due, as aforesaid, or vicolate

any other condition of this Lease, the said party of the first part shall then have the

right, at their option, to ‘re-enter the premises and annul this Lease. And in order
"to entitle the pa.rty of the :Eir_st part to re-enter, it shall not be necesﬁary to give

notice of the rents being due and unpaid, or to make any demand for the same,

the execution. -
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" of this Lease signed by thg"}ﬂali'.ﬂ ﬁa?ﬂ:iés of the firét'ké‘.naws'ecund part .
execution is heréby acknowledged,’ bei.ng'af:ﬂicient notice of theé rents being due
and the demand for the same, and shall be 80 construed, any law, usuage or :uj’ébm
to the contrary notwithstanding. And the party of the second part agrees to comply
with all the laws in regard to nuisance, in so far as premises hereby leased are
concerned, and by no act render to the party of the first part liable therefor, and
to commit no-waste of property, or allow the same to be done, but to take good
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whichk ..

care of the same; nor to under-lease said property nor transfer this Lease without
the written consent of the party of the first part, hereon endorsed; and further, this
Lease being terminated, to surrender quiet and peaceable possession of said premises
in like good order as at the commencement of said term, natural wear and tear

excepted.

Iri: the event of the employment of an attorney by the pa.rty of the first part,
on account of the viclation of the conditions of this ILease by the party of the second

l part, the party of the second part herby agrees that They _ shall be taxed with
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said attorney's fee. And as a part of the consideration of this Lease, and for the pur-
pose of securing the party of the first part prompt payment of said rents as herein
stipulated, or any damage that party of the first part may suffer either by failure to
surrender gquiet and peaceable possession of said premises, as aforesaid, or for any
damage whatever, may bé awarded, said party of the first part under this contract,
the said party of the Constitution and Laws of the State of Alabama, to have any of

the personal property of the paxty of the second part exempted from levy and sale,

or other legal process.

The party of the second part agrees to pay all taxes on the above described
property during said term as the same becomes due; and also agrees to pay'all
assessments for street and sidewalk improvements, should any be made against

said property.

It is understood and agreed that at the end of said texm if the party of the
second part has complied with each anrd all conditions of this Lease, then the party
of the first part agrees that the rent paid under his Lease shall be considered 2
payment for said property, and the party of the first part shall make and execute a

deed (Warranty Deed) _ . conveying said property to the
party oi the second part.

It is further understeood and agreed that if the party of the second part fails
to pay the monthly rent as it becomes due; and becomes as much as two months in
arrears during the first year of the existence of this Lease, or as much as three
months in arrears on such payments at any tune thereafter, or should fail to pay
the taxes on the said property when the same becomes due, or should fail to comply
with any condition or requirement herein, then on the happening of any such event
by the party of the second part forfeits his rights to a conveyance of said property,
and all znoney paid by the party of the second part under this contract shall be taken
and held as payment of rent for said property, and the party of the second part
shall be liable to the party of the first partasa tenant for the full term of said
Lease, and the provisions herein’ ''that the rent paid under this Lease shall be
considered a payment for said property, and the party of the first part shall be made
and execute a deed with a warranty of title conveying said property to the party of
the second part, " shall be nullity and of no force or effect; and the failure of the
party of the second part to comply with any of the conditions of this instrument shall
ipso facto render the said provisions a nullity, and make the said party of the second
part a lessee under this instrument, without any rights whatever except the rights of
lessee without any notice or action whatever upon the part of the paxrty of the first

part.
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It is fm::' understood and agreed ﬂche party of the second par uld
at any time before the maturity thereof desire to pay off the remaining monthly -
payments, as named herein | shall have the right -
to do so, and shall be entitled to a rebate on such advancements of all unearned
interest, it being intended that only the earned interest shall be collected.

It being further understood and agreed that the first payment will be due on

January 20, 1983, in the amount of $369.90 and will be considered past due

in ten days from dﬁe date with a $10. 00 late penalty to be imposed.
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IN TESTIMONY WHEREOF We have set our hands and seals

in duplicate this _ day of '
1982 .
m . . L . .
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I, the undersigned, a2 Notary Public, in and for said County and said State,
hereby certify that Drew DAVID. Barden and Comnie Regina Barden, whose
narne is signed to the foregoing instrument and who are known to me, acknow-
ledged before me on this day that being informed of the contents, executed
the same voluntarily on the day the same bears date. | |

Given under my hand this the Z é day of zzrﬂ“@ 255 , 1982.

NOTARY PP BLIC

My Commission Expires July 31, 1554

I, the undersigned, a Notary Public, in and for said County and said State, hereby
certify that John D. Burleson and Tina M. Burleson, whose names are signed
to the foregoing instruwment and who are known to me acknowledged before me on

this day that being informed of the contents, executed the same voluntarily on
the day the same bears date. |

Given under my hand this the Zz day of :%2;1 iz ééd ., 1982.

NOTARY PUBLIC o - ion Expires July 3, 1584
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