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STATE OF ALABAMA y THIS INSTRUMENT PREPARED Byench .. &
i So— E. Atlorne
COUN OF  SHELEY P.O, Box 2260F . MARCH 19t
Tampa, Florida 33622

Know All Men By These Presents, Thatnavio 1. BOLCOMEE and wife, MARY K. HOLCOMER

(hereinafter called “Morigagot™), in consideration of the mutual covenants and conditions herein contained and of the
indebtedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc,, whose address is. 1500 North
Dale Mabry, Tampa, Fla. (hereinafter called “Mortgagee™), does hereby grant, bargain, sell and convey unto the Mort-

gagee all that real property in the ..8xea of Silurda . ., County of o Bhel Y ey

State of Alabama, described as follows: Lot No. 122 as shown on a map entitle "Property Line Map,

§iluria Mills" as prepered by Joseph A, Miller, Reg. Civil Engineer on Octobex 5, 1965,
and being more particularly described as follows: Commence at the intersection of the
Noeth ROW Line of 18t Ave. and the West ROW line of Hnntevallp,ﬁd.-(ﬂa. .Hw:,r'.119) said
nOW line ap shown on the Mpa of the Dedication of the S‘I:réé_‘tﬁ and Easements Town of
$iluria, Alabama, thence Northwesterly along gald ROW line of 1st Ave. for 143.00 feet,
thence 9000{}' right and run Northeasterly for 171.00 feet +o0 the POB, thence continue
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Na}thaasterly alﬂi’:g lant stated course for £7.00 feet, thence BTn3h110" right and run
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Southeasterly for 135.92 feet to a point on the Westerly ROW line of Montevallo Road,

thence 91;{321;'33“ right to chord of a curve to the left having a radiuse of 1302.49 feet,

tjemce Southwesterly along the arc of said curve and along said ROW line of Montevallo
Road for 60.00 feet, thence 86°L49'08" right as measured from chord of aforementioned
gtLeva, and run Northwesterly for 133.93 feet to the Point of Begimming.

Together with all buildings, structures and other improvements and all fixtures now on said land or that may here-

after be erected or placed thercon, all rents, issues, income and profits therefrom, and all and singular_thé rights, meni- -

bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise appertaining;
TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, its successors and assigns forever.

PROVIDING AL‘WAYS, and these_presents are upon the express condition, that iﬂt.:ﬁ:::t}_-rfﬂ;‘t]gag{‘;'r? shall well and
truly pay to the Mortgagee one certain p}nmiﬁsmry note, even date lerewith, nade by Morigagor to Mortgagee in the

principal amount of Seventy. One Thousand Seven Hundred, Thirty 5ix DDllEIBEIlﬂDD/ 100m=rmmmns

LT -"I

e e e e (D T11.4736,00. ), payable in 240 . equal monthly installments of $298-90 each, the hm |
instatlment to become due and payable on the day of the month next following the thirtieth day after release of the house to
Buyer and one instaliment to become due and payable on the 20 day of each succeeding month until payment in full: and if the
Mortgagor shal} perform all the covenantyand agreements herein contained, then.these presents shall be void; otherwise they shall
remain in full force and effect, ’ B ' |

Upon default in the payment of any installment on said note or upon default in the performance of any of the covenants and
agreements herein contained. the Morigagee may accelerate the unpaid balance of the note, so that it will be immediately due and
payable and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any other time_ In the
gvent of such acceleration Mortgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Rule of
78's computed to the nearest scheduled payment date. The Mortgagor hereby vests the Mortgagee, its successors, agents or assigns.
with full power and authority, upon the happening of any such default, to take possession of the premises hereby conveyed and to

“sell said property at public outcryat the front doorof the Coprt' House of said County.for cash to the highest bidder, after first giving

thirty days notice of the time, place and terms of the sale, together with a description df the property to'be sold, by publicationonce a
week for four consecutive weeks in a newspaper published in said County; to make proper conveyance (o the purchaser in the name
of the Mortgagor: and the proceeds of said sale to apply, first. to the payment of the costs of said sale, including a reasonable attor-
ney's fee not exceeding 155% of the unpaid debt after default: second, to the payment of the amount of said indebtedness, whether
due or not, and any amount that may be due the Mortgagee by virtue of any special liens herein declared: and third, the balance. if
any. 1o pay over to the Mortgagor, his successors or assigns. |
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And except as herein pmvidcd; the Murtgagﬁr hereby covenants with the Mortgagee and with the successors and assigns of the |

Mortgagee that the Mortgagor is seized of an indefeasible estate in fee simple in and to the above described property, i5 in the
peaceable possession thereof, and has a good and iawful right to mortgage and convey the same; that said property is free from all
encumbrances except as herein provided, and that the Mortgagor hereby warrants and will forever defend the title to said propertly
unto the Morigagee, its successors and assigns. against the lawful claims of all persons whamsoever,

The conveyance of the above described property and all warranties of the Mortgagor hereunder (whether express or statutory)
are made subject to the lien of taxes hereafter fatling due,

And the Mortgagor further expressly agrees and covénants:

To pay said note when the respective instaliments fall due:

To pay promptly all taxes. assessments, liens, or other charges which may be. or become. effective against said property
regardless of whether or not the same may be excepted from the warranties hereinabove. together with all penalties, costs, and other
expenses incurred. or which may accrue. in connection therewith: '

To keep said property and the buildings now located thereon. or hereafter 10 be erected thereon, in good repair an.? to permit,
commit. or suffer no waste. impairment or deterioration thereof. and to comply strictly with all faws and governmental reguiations
and rules affecting said property or ils operation.

To keep al) buildings and structures now or hereafter erected upon the Mortgaged premises permanently insured against physical
damage or loss from fire. lightning and extended coverage to the extent of the lesser of the actual cash value of the house orthe unpaid
balance of the cash price. Mortgagor must maintain the required insurance coverage from the date of commencement of consiruction
until Mortgagor's obligations under the Non-Negotiable*Promisory Note and Mortgage are fuily discharged. The required policies
shall be de posited with the Mortgagee and contain a clause making the proceeds payable to the Mortgagee to the extent ofits interest
in the property. Mongagee reserves the right to refuse to accept an insuror offered by the Mortgagor if the policy is not inthe form or
the amount accepiable to the Mongagee. Ch 5_ g .-'f: 7 I ACaraT

Upon foreclosure of this mortgage or other acqui:sitinn of the prémiséd Ot any part thereto by Mongagee, said policy shall be-
come the absolute property of Morigagee. and Mortgagee shall have a right to any unearned premiums. In the event of failure of
Mortgagor to insure the premises as herein provided or in the event of the failure of the Morigagor to deliver the policy of iInsurance

or true copy thereof 10 the Morgagee. the Mortgagee shall insure the premises in companies of its choosing and the premium ex-.

pense incurred by the Mortgagee shall be paid by the Mortgagor. . . . *' ;%f F*; L
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That :f the Mnrtgagec shall, upon the ha;rv1:11',-{;;-!‘1.1w"ﬂr q d:ﬁul!‘ h:rcﬁnden rcsmt to hugatmn fnr th: r:cnver!}lgt
the.

12§ ;hereby secured, or employ.. attume;#nnt a saian cg of 'the Mortgagee to collect said sums or to
for is mnrlgage ‘under the powerof sale hereiniorg , the Mortgagor will pay all reasonmux
ex ‘and attorney’s fees not exceediog 15% nFthe g bt ‘t.l'nlsr mcun'ed and said costs, expenses, -
ney’s ﬁm,“ and any other sum or sums due, the Mortgagee by virtue of any of the spemal lu:n: hemm dnclared, may be
included in any judgment or decree rende ‘in connection- with said litigation.

That if the Mortgagor fails to perform any of the duties herein specified, the Mortgagee may perform the same, and
for any sums expended by the Mortgagee in thls behalf the Mnrtgagee shall have an addluunal hm, secured by thtse

presents, on said property;

That in the event of llhgauun arising over the title to, or ‘possé&smn of, 'said property the Mortgagee may prose-
. cute or defend said. litigatiog,; i &fur any sum or,shms expended by-the Murtgagee in this behalf the Mortgagee shail
| ha_ve: an addltmnal lien, secured by thr.se presents, on said prnperty,

" That at any s%la under the powers heérein the Mortgagee may bid for &nd’ urc:hase said | roperty like a ntrangcr
thercto;jand -in- }he event the Mgrtgagee should e the purchaser at said wle;, either, the. auctioneer condwcting the
sale or the Mnrtgagae may execute a eed to the Murtgagcc m tht “name of the Mnrtgagor,

Ol e e

Tlfat thé word "Mmlgagae whenever herem uscd, shall inciude all rJurtgageeS%cr:m name:d and lhu::r mpacuw
heirs; executors, administrators,. successors- and. ,-and the:word “Mortgagor” wherever herein used, shali include
all mortgagors herein named, and their respective m, executors, administrators, successors and assigns. The mascu-
line pronoun, ‘wherdver herein- uséd, shall mean add include the appropriate feminine or” heuter ptunuml_ Wherever

‘herein u,'sed the smgujgr number shall lpr:.ludc the plm*ia.l and tha Plural nu:thr shall mqludc the smgula.r .
R o FR UL S B
.. WITNESS the handﬂ.t._-_-l ?nd seal® - of LhoEMungagDr, gy IR, remanee ,.,.&.D‘,.lg..@l..
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Signed, sealed and delivered in the presence of:. i~ . ovrrern Dian 2oxn odd —ar I "f':c"“:l'"a
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- SHELBY | COUNTY N - o
=t THESTATE OF ALABAMA e
§- - THE UNDERSIGNED. ... ... , a ana.ry Public, in and for said State ..o POrreee -
o) hereby certify that  DAVID L. HOLCOMBE end wife, MARY K. HOLCOMEE E e
% ‘whose name's " e~ gre " [ -rsigned-to’ the foregoing conveyance, and Whoer 86T~ known to mn,:‘; N

acknowledged beforé mé'dn this day that, being informed of the contents of the copvexance, have gxeci;w.\
=
g the same voluntarily on the day the same bears date. . s s

Given under hand:and seal this;, 4, .. J2t0 ..

---------

_/MHH)( [o1.70% Al %E!ﬁﬂﬁ‘? gk-"%“‘an gtinty of ..0LALlE AL LA
| ?b ‘ngg“ ‘_"}' - W G 48 MY COMMISSION EXPIRES: .3- Y- [f7

I HEREBY CERTIFY that this instrument was filed forrecordonthe . _.......odayof oo
AD, 19, 8l eeeereerennnin- O'ClOCK M. 1 FURTHER CERTIFY that the revenue tax of §.........occciiiicrnnenaenee
has been paid.
_,_Rccnrded: Mortgage BOOK .......ccceceecrrerrrnrceccs PRE® oot NO. e '
e S EEBRGEAT e -

RETURH T0: '

 JIM WALTER HOMES, ING S
P. 0. BOX 22601 s e

BIRMINGHAM., ATABAMA 35228
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