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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrowaris) (hereinafter called Martgagors) have become justly mndebted to
the company named above {hereinafter callad. thse Mortgagee} in the arnount shown, payable as set forth above and evidenced by an Agreement of sven
date herewith. snd whereas, said Mortgagors are desirous of sacuring the prompt paymsnt of said Agreemant whan the sams fails dus.

NOW. THEREFORE, in consideration of said indebtednass, and to secure the prompt payment of same when due, together with any grct atl qthnr b
debtedness now owing as wel as any indebtedness that may be hereafter incurred before payment is made of the debt evidenced hereon, the said Mort-
gagors, have bargained and sold, and do hereby grant, bargain, sell and convey unto the said Mortgegee the following described real estate situated in

ohel bY County and State of Alabama, 1g-wit:

Lot 122, according to the survey of Chandalar South, Second Sector, as recorded in Map
Book 6, Page 12, in the Office of the Judge of Probate of Shelby County, Alabama; being
situated in Shelby County, Alabama. | | | .
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warranted free from all incumbrances. and against rs8 claims other than the lien of ad valorem taxas for the current tax yeas and & mortgage in faver
fondor Mortgage Corporation of the k¢ none, 50 state). S

. TO HAVE AND TO HOLD the above granted premises unto the said Morigages and its assigns forever, and for the purpose of further securing the pav-
®X_ ment of said indebtedness, and any other indsbtedness owing by said Mortgagors to the Mortgagee befora the full payment of this mortgage, Morigagors < -
Hherebv agree to pay all taxes and sstessments when imposed legally upon said pramises, and should they make dafauit in the payment of same, the s
= Mortgagee may at its option, pay off the sane; all amounts so sxpended by said Mortgages shall bocome a debt to said Mortgagee additions! to the indebie:.
€= ness hereby specially secured, and shall ba covered by this mortgage and bear interest from date of payment by said Mortgagee and be due and payable 4
O the maturity of any of the principal or any. interest therson, Mortgagors do hersby also agree 10: payment, in addition to the indebtedness evidenced b
Jsaid Loan-Agreement of even date herewith, of any and all renswsls or extensions of said - Agreement for any part thareof, whether endorsed thereon 1
AW by saparate instruments’ paymeant of any end all other sum or sums heretofore or hereafter advanced by Mortpages to Of for the aceount of the Mortgegor-
“'i'.!" {or any one of them) for any snd all other prasent or future, direct ar contingent liabilities of Mortgagors (or any one ot them} of any nature ta0avaE
owing to Mortgagee; and the performance of sl provisions of this instrument, and the parformance of all other mortgages, security sgreements anq othar
=+ instruments, or documents of Mortgagors (or any one of them) and held by Mortgagese. Mortgagors do hereby also agree and understand that the :ndnht-q-
Eg ness hereby secured is their personal obligation and that the Mortgages’s decision 1o grent the indebtedness to Mortgagors was based upon the Mortgages s
oo xpectation that the Mortgagors would personally pay alb sums heretyy secured and perform all provisions hergin, and that the real estate described ahc-*r—
would remain under the Mortgagor's personal use and care. Said Agreement provides, in certain instances, for the payment by Mortgagors of sttarne: .
fees, which are also secursd harsunder. Mortgsgors do hersby also spacifically pledge the rents, income and profits to the payment of the debt and all oth -
obligations hereby secursd. : '

UPON CONDITION, HOWEVER, Thet If said Mortgagors pay said indebtedness along with other foans and advances to the Mortgsgor by Mortgeogee
reimburse gaid Mortgagas for any smounts it mey have axpended as taxes, assessments or other charges and interest thereon, then this conveyance shai:
nuli and void: but should default be mads in the paymant of any sum s0 expended by the sgid Morigagee, or should said note or any pan thereof, or inta-
thereon, Temain unpaid st meturlty, or should the interest of said Mortgages or its assigns in said property become endangered by resson of the enfoncer:: -
of any prior lien or incumbrance thareon, 0 as to endanger the debt hereby secured, or should ail or any part of said property, or sny intarest, legs
equitable, therein be sold ar transferred by Mortgagors without Mortgagee's prior written consent then in any one of 12id events the whois of the - .
indebtedness ghall at once become due and payable, and this mortgags shall ba subjact to foreciosure as now provided by law in case of past dus movtga.. -
and the said Mortgages, ity agents or assigns, shall be suthorized to take possession of the premises hereby conveyed, and aftar giving 30 deys’ notine .
publication cnce g week for threa conecutive weaks. of the time, piace and terms of sale, by publication in sorme newspaper published in the county wher -
said property is situatad, collsct any rent, income and profits of the premises with or without the appointment of & recaiver, to sell the pramises har--
conveyed, as 8 whole or In parcely, in front of the courthouse door, of said County, at pubiic outery, to the highast bidder for cash, and apply the resulc
net income a1 follows: First, to the expense of advertising, salling and conveying, including a reasonable attorney’s fes not exceeding 15% of the ungad o
after default it the original principsl amount of this loan is more than Three Hundred Dotlars ($300.00}; and, second, to the payment ot any amDunts 3
may have been expended or that may then be necessary to expend, in paying taxes, sisestments, or other incumbrances, with interest therson; andg, thi-
to the payment of said note in full, whether the sarhe shall or shall not have fully metured at the date of said sale; but no interest shatl be collected beyc:
the day of sala; and, fourth, the belenca, if any, to be turned over to the Mortgagors; and Martgagors further agree that said Mortgagee, its sganty snd assi
may bid at said sale, and purchase said property, if the highest bidder therefor: and they further agrea to pay a reaionable anorney’s fee t0 wid Mo-tgp
or its assigns, for tha farsclosurs of this mortgape in chancery. Should the same be foreciosed said fee 1o be a part of the debt hereby secured.
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_ _} ACKNOWLEDGMENT |
STATE OF ALABAMA, cOounTY oF___ def ferson o .!_, ) . TO WIT: - * -
|, ___the undersiged f"_"“ .8 Ht:;f;rv Fuhne,;mﬁv certity tha1 ___Charles Q. Gilpin, Jr. -
and wif'e y BE, t-h g, Gi lpin- N whose namniru :iﬁud tﬁ: thr}umgning cnﬁﬂvanm;and who are I;Huwn to me, scknowledged bei:. -
me on this day that, baing informed of the contents of the conveyance they exscuted the same votuntarily on the day the same bears date.-
Given u;'lﬂar by hand snd seal &1‘ office this 8th day u_:'l ﬂ.p]:"‘il ) -' : X :_ AD. 19._.%1—{.: -
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April 8, 1983 " instrument prepared by:
B I Kathy Blackmon -

Charles 0. Gilpin, Jo.
Beth S. Gilpin
- 2614 Chandaflern Ir,
Pelham, Al. 35124 : ‘
Account #11884-4
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Lot 122, accarding to the survey of Chandalar South, Second Sector, as recorided
in Map Book 6, Page 12, in the 0ffice of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama.
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F: In consideration of a loan granted April 8, 1983 by CITICORP

i PEESON-TO-PERSON FINANCIAL CENTER, INC., to me, I agree not to renew

E or otherwise add to my present indebtedness to Mortgage Corporation

o of the South balance of $47,800.65 | as shown by mortgage

%i :I;ted Nov, 3, 1975 , as recorded in Real # 350 __, Page #___@_4_'- '
without first paying my Indebtedness to CITICORF PERSON-TO-PERSON
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, ‘ - #Filed in conjuxtion with DEED TO
« ;oo | SECURE DEBT DATED L/08/83
o ' and filed in  Shelby

Clte : County, Alabama.

Citicm'p.Pa*snn-tn-Pﬁ*mn Financial Center, Inc. ~

F. 0. Box 36007 - | |

Birmingham, Alabama 35236
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