JUNIOR MORTGAGE

THE STATE OOF ALABAMA
X Shelby Caounty.

THIS INDENTURE, made and entered into this B 30th dayof _March 1983 by and between
- Kar__e;LKally,Allen_an_mnnamedﬂ:man

thervinafter referred o as “Mortgagor”, whether ong or more), and AmSouth Bank N.A. _

_ Birmingham, Alabama .
a_national banking association |
thereinafeer referred to as “Mortgagee™). *
| WITNESSETH: f
WHEREAS, the said Tortgagor - s Renet #
justly indebtdd 1o Mortgagee in the sum of Fifty four thousand two Indred eight six and 68/100 .
i T —r——— - — e dollars (3 54,286.68 )
15 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payahle in
] accordance with its terms, and which has a final maturity date of ____ Apral 5, 1990 l
II che portion of said face amount representing the amount financed being 35,000.0 : ';_
*”' NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and atl extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
e\ extensions and renewals, or any part thereof (the aggregate amount nf_such -::If;bt, inciudiqg any extensions and r?neu.'als aﬁi i1 |
1  teresr due thereon, is hereinafter collectively called *Debt”™) and compliance with all the stipulations ht:n:m_u:un:mn_ed. the Morc- :
- gagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in
E. Shelby County, Alabama (said real estate being hereinafter called “Real Estate”}, to-wit:
] -
1ot 102, according to the Survey of Chandalar South, Second Sector, as recorded
‘ in Map Book &, page 12, in the Office of the Judge of Probate of Shelby County,
Alabama. !
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e o onve by this mortgage.

. . F :.-" A _ .
v NIY T HOLD the Real Estare umo the Morighgee, its successor assipns forever, The Mangagor covenants with the H*‘-‘”l-‘."%}'hf
Nortgogd® if awfully seized in fee simple of the Real Estate and has a good right 1o sl and convey the Real Estate as aforesaid; that the Realt Estne is W of all
1. umbranves, except the tien of carrent ad valorem raxes, the hereinafter-desenited Fiest Morrgage and any other encumbrances expressly ser forth abwove; and

ke Mangagor will warrant and forever defend the title to the Real Estate uneo the Murtgagee, against the lawful claims of all percons, vxeept as otherwise
horein provided.

This mortgage 10 junior and subordinawe e char certain mortgage daced recordedin Real Volume 343

pape 88  inihe Probate Office of _Stﬂlty,____ County, Alabama (hereinafter called the “Fiest Mortgage™). Iois specifically sgrecd that inrhe evern
Jefautt <hould be made in the payment of principal, imerest or sny other sums payable under the terms and provisions of the First Morrgage, the Moertgapee

Jaall hnve che righs wichaout notice to anyone, bur shatl nos be oblipored, 1o rmake good such default by paying whatever smounts mav be due under the rerme ol

e First Morrgage « as o puae the smne in peod standing, ood any and all paymenes so made shall be added 1o the Debi secured by this mortzage and the Delx

vt luding all such pavenents) shall be immediately due and pavable, at the opnon of the Mortgagee, and this mortgage shall be subjecc 1o foreclosure i all
respevts a8 provided by faw and by the provisions hereof.

The Mortgapor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Morrgagee the following infirmanon: (1)
i amoun nfgi ndehiedness secured by such mortgage; (21 the amount of such indebtedness that is unpaid; (3) whether any amount owed on suchindeb cdness
i ar hins boen 1 arecars; §4) whether there is or has been any default with respect to such moripage or the indebredness secured hereby; and 91 any ocher infor-
mutisn regarding ~uch moregage or the indebredness secured thereby which the Mortgagee may request from time to nme,

Fur the purpose of furcher securing the pavment of the Debe, the Mnr;gagpr'agruus 13 (1} pay promptly when due all tases, assessments, and other liens taking
privrity over this mongage {htrt‘inﬂﬁcr jeinthy called “Liens™, when imposed legally upon the Real Estace, and if default is made in rhe pavment of the Liens, or
anv part theresf, che Morigagee, at it option, may pay the sames (2) keep the Real Estate continuously insured, inosuch manner and in such companies as may
be watisfuctory to the Moregagee, against loss by fire, vandalism, malicious mischicf and other perils vsually covered by a fire insurance policy with standard ox-
rended coverage endorsements, with loss, if anv, payable to the Mortgagee, as s interest may appear: such insurance 1o be in an amounr sufficient revover the
Dbt and the wnpard balance outstanding under any prior morigage encumbering the Real Estate. The original insurance policy, and all replacements therelor,
shall be debivered 1o and held by the Moregagee until the Debe is paid in full. The original insurance policy and all replacements therefor mast provide that thev
wav ot be cancelled without the insurer giving ag least fifteen days prior writen notice of such cancellation to the Mortgagee, The Mortpagor hereby assigns
and plediges to the Mortgagee, as further security for the payment l:.'.‘l'}-’ll'll'.' Debt, vach and every policy of hazard insuranve now or hercafrer in effecr which in-
TN bnij'mlpnn'tm-:n!s. ar any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, induding but
oot limited to all of the Mortgagot's right, title and interest in and to any premiums paid on such hazard insurance, ingluding all rights to return premiums; sub-
jevt, hawever, to the rights of the holder of the Firsc Moregage. If che Mortgagor fails to keep the Real Estare insured as specified above then, at the election of
the Mortpanee and without notice to any perton, the Mortgagee may declare the entire Debt due and pavable and rhis morrgage subject 1 foreclosure, and this
rortgige may be foreclosed as hereinafter provided: and. regardless of whether the Mornigagee declares the entire Debe dee and pavable and this mortuage sub-
Jout 56r nrechasure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurahle value tor for such lesser amount as the Mort-
giapec may wich) pgainst such risks of loss, far 1ts own benefit, the proceeds from such insurance (less cost of collecting samel, if collecred, o be credited agains
the Db, or. at the election of the Maregagee, such proceeds may be used in repairing or reconstructing the improvements lovated on the Real Estate. All
amounts spent by che Mottgagee for insurance or for the payment of Liens shalt become & debt due by the Mortgagor to the Morrgagee and at once payable,

without demand upon or notice ta the Mortgagor, 2nd shall be secured by the licn of this mortgage, and shall bear interest from date of payment by the More-
gagee until paid at,the rate of 8% per annum.

As further security for the payment of the Debr., the Mortgagor hereby assipns and pledpes to the Morngagee, subject to the rights of the holder of the First
Morngage, the following described properey, rights, claims, rents, profits, issues and revenues:

I. Al eeris, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or tenanciet now existing of hereafrer created,
reseeving to the Morgagor, so long as the Mortgagor is not in defaylt hereunder, the right ta receive and retain such rents, profits, issues and revenues,

I

. All judgments, awards of damages and setclements hercafter made resulting [rom condemnation procecdings or the taking of the Real Escate, or any part
rthereof, under the power of eminent domain, or for any damage (whether caused by such taking or ortherwise) to the Heal %ﬂﬂtf, wr any part thereof, or to
any rights appurtenant thereto, including any award for change of grade of «ireets, and all pavmenis made for the voluntary sale of the Real Estate, or any
part {herﬁ:I]?in liew of the exercise of the power of eminent domain. The Morigagee is hereby aurhorized on behalf of and in the name of the Mortgagor to
execute and deliver valid acquirtances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any
pare thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2,
including coure costs and artorney’s fees, on the Debt in such manner a¢ the Mortpapee elects, or, ar the Mortpagee’s option, the entire amount or any ‘lrt
thereof so reveived may be released or may be used 1o rebuild, repair or restore any or all of the improvements i ated on the Real Eqare.

The Muortgagor agrees 1o take good care of the Real Estate and all improvements lcated thereon and not to commit or permic any waste thereon, and at all
times to maintain such improvements in as good condition as they now are, reasonahle wear and tear excepred.

Notwithstanding any other provision of this mortgage or the nate or notes evidenving the Debt, the Debe shall become immediately due and pavable, ar the
aption of the Morigagee, upon the convevance of the Real Estate, or any part thereof or any interest therein.

The Murtgagor agrees thar no delay or failure of the Mortgagee to exercise any option to declare the Debr due and pavable shall he deemed 2 waiver of the
Mortgages’s right to exercise such u{;ticm. rither as to any past or presenr default, and it is agreed that no rerms ot conditions contained in this mortgage may be
wanved, aftered or changed except by a written instrument signed by the Morigagor and signed on behalf of the Morngagee by one of irs officers.

After default an the pert of the Martgagor, the Mortgagee, upon bill filed or orher proper legal proceeding being commenced for the foreclosure of this more-
gage, shall be entidled to the appointment by any competent court, without notive to any parry, of a receiver for the rents, iszues and profits of the Real Esrate,
with power to lease and control the Kea] Ewaate, and with such other powers s may be deemed necessary.

UPON CONDITION, HOWEWVER. that if the Mortgagor pays the Debr twhich debt includes the indebtedness evidenced by the promissory note or rexes
hercinabove referred to and any all extensions and renewals thereof and any interest due on such extensions and renewals) and al! other indebtedness secured
hereby and reimburses the Mortgagee for anv amoums the Morgagee has paid in payment of Liens or insurance premiums, and interess thereon, and fulfills all
of itx obligations under this morigage, this convevance shall be nu?f:lnd void. Bue if: (1) any warranty or represenration made in this mortgape i= breached or
proves falee in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mon ﬂﬁf" 13) default is
mady in the payment to the Moretgagee of any sum paid by the Mortgagee under the suthority of any provision of this mortgage; {43 the 15:: 1, OF any part
thereof, remains unpaid at maturity; (5) the incecest of the Mortgagee in ﬁ-ne Real Estate becomes endangerced by reason of the enforcement of any prior lien or
encumbrance (including, but not limited 1o, foreclosure or uther enforcement of the First Mortgage) thereon; {6} any scatement of lien is filed against the Real
Etate, o any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence or nonexistence of
the debw or the Hen on which such statement s based); {7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
Debt or permitting or autherizing the deduction of any sugh tax from the principal or interest of the Debr, or by virue of which any tax, lien or assessment
upon the Real Estate shall be chargeable against the owner of this mortgage: (3) any of the stipulations contained in this mortgage is declared invalid or in-
operative by any court of competent jurisdiction; (3) Morgagor, or any of them {a} shall apply for or consent to the appointment of 2 receiver, trustee or li-
wuidator thereof or of the Real Estare or of all or a substantial pare of such Morigagor's assets, (b) be adjudicated a bankrupe or insolvent or file a voluntary peti-
e ity bankrupey, () fail, or admit in writing such Mortgagor’s inability, gﬂm‘rﬂﬁ}' to pay such Morigagor's debts as they come due, (d) make a general assign-
w.ent for the benehit of ereditors, {e) file a petition or an answer seeking reorganization or an arrangement with creditors or waking advaniage of any inselvency
tow, () file an answer admitting the material allegations of, or consent to, or Jdefault in answering, a petition filed against such Morrgagor in any bankruptey,
reorganizanion or insolvency proceedings; or (10% an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approv-
.ry A petition seeking liguidarion or reorganization of the Morgagor, or any of them if more than one, or appointing a receiver, trustee or liguidator of any
Morrgagor or of the Ecal Estate or of all or a substantial part of the assets of anv Mortgagor; theén, upon the happening of any one or more of said events, ac the
o:rrion of 1he Morrgagee, the unpaid balance of the Debt shall at once become due and pavable and this mortgage shall be subject o foreclosure and may be
fi s kosed as now provided by taw in case of past-due mortpages; and the Mortgagee shall be auchorized ro take possession of the Real Estare and, after giving at
least tweniy-one days' potice of the time, place and terms of sale by publicanon once a week for three consecutive weeks in some newspaper published in rhe
ceunty inn which rive Real Estate is located, 1o sell the Real Estate in front of the courthouse door of taid county, at public suvtcry, o the highest bidder for cash,
and v apply the proceeds of said sale as follows: first, ro the expense of advertising, selling and conveying the Real Estate and foreclosing this morrgage, in-
ciuding-a reasonalile sttorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
. remaiums, Liens or other encumbrances, with interest thereon; third, to the pavment in full of the balance of the Debr and interest theteon, whether the same
«hall or vhall not have fully matured a0 the date of said sale, buz no interest shall be collected beyond the day of sale and any unearned interest shall be credined
21 the Moregagor; and, fourth, the briance, if any, te be paid 1o party or parties appearing of record to be the owner of the Real Estare at the time of sale, after
Jeducting the cost of ascertaining whao is such owner. The Mortgagor aprees that the Mortgagee may bid at any sale had under the terms of this mortgage and
may purchase the Feal Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offer-
ing it in any other manner or may he offered for sale and sald in any other manner the Moctgagee may elect. The Mortgagor agrees to pay all costs, incleding
reasanable avorney's fees, incurred by the Morigages in collecting or securing or attempting to callect or secure the Deba, or anvy parr thereof, or in defending
o atlempting to defend the priority of this mortgage against any lien or encumbrance on the Real Escate, unless this mortgage is herein expressly made subject
1o any such lien or encumbrance: and/or all costs incurred in the foreclosure of this morigage, either nnder the power of sale contained hercin, or by virrue of
the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debr and shall be wecured by
this monigage. The purchaser ar any such sale shall be under no obligation s see to the proper application of the purchase money. In the event of 2 sale

hereunder, the Mortpagee, or the owner of the Debr and mortgage, or asctionecr, shall execute 1o the purchaser for and in the name of the Mortgagor a deed to
the Real Esiate.

Mural or singular words used hervin to designate the undersigned shall be construed to refer to the maker or makers of this morgape, wherher one or more
natural persons, corporations, assaciations, partnerships or other entities. All covenams and agreements herein made by the undersigned shall bind the heirs,
persanal represent atives, successors and assipns of the undersigned, and every option, right and privilege herein reserved or secured v the Mortgapee, shat! itture

‘10 the behefit of the Morrgagee's successors and assigns.
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IN g ” 1!’555 WHEREOF, the undersigned Mortgagor has {hﬁ] executed this inscrument on the dare first written’ abg
| * '

“ ' (Secal) ??
{SG_HU
{Seal)

(Seal)

IN WITNESS WHEREQOF, the undersigned Mortgagor has caused chis instrument o be executed and actested by its duly
auchorized turppratcf{?ffiu:rﬁ on the date first written above.
L ier o i

{Name of Corporation)

ATTEST: S |
- . .‘. ' BY*
les - Ies - - - ii
AFFIX CORPORATE SEAL . |I
“ ACKNOWLEDGEMENT FOR PARTNERSHIDP |
;
“ State of Alabama ]

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

ook 428 e 456

-

._

whose namels) as (general) (limiced) partner(s) of

{name of partnership)

a{n) | (general) (limiced)
{state}

partnership, and whose nameis) is {are) signed to the foregoing instrument, and who is (are) known ro me, acknowledged before
“ me on this day that, being informed of the contents of said instrument, ._he._ as such . pariner(s),

and with full authority, execured the same voluntarily for and as the ace of said partnership.
Given under my hand and official seal this day of , 19

“ Notary Public
My commission expires:

u—y

NOTARY MUST AFFIX SEAL

el A
——
—
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This instrument prepared by: Janis Richey
(Name) ___2mSouth Bank N A,
(Address) P, 0. Box 11007 Biyningham, AT, 35288
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Stare of Alabama }

ACKNOWLEDGEMENT EQiK INDIVIDUALS)

Jefferson coumy 3

I, the undersigned authority, 7 Notary Public, in and for said county in said state, hereby certify that
Karen Kelly Allen an umarried woman

whose namets) is ooot signed to the foregoing instrument, and who is @) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, g he__ executed the same voluntarily on the day the same bears date.

Given under my hand and nﬂ"i'ti“:;lﬂ;;ml this __30th_ day of Matrch .19

S s

M Saso
f/f\’a’ f-_!';';;.:_‘; -4 -=,-.-.-_.‘...-._,. RECUNE S

NOTARY MUST AFFIX SEAL

[ OFALA, SHELBY CO.
TC ,RTIFY THIS
t

25 LHENT WAS FILED

JUDGE OF PROBATE
ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama !
County }

|, the undcrsigﬁed authority, a Notary Public, in and for said county in said state, hereby certify that

“ whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thart, being in-
formed of the contents of said instrument, __he__ as such officer, and with fult authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of .19

Notary Public

My commission expires:

iy

NOTARY MUST AFFIX SEAL
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